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GARBAFìINI E. CO, P.C.
Centified Public Accountants

REG¡STEFIED MUNICIPÀL ACCOUNTANTS

LICENSEO PUBLIC SCOOL ACCOUNTÂNTS

INDEPBNDBNT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

Report on the Financial Statements

We have audited the accompanying comparative balance sheets - regulatory basis of the various funds of the
Borough of Hasbrouck Heights, County of Bergen, State of New Jersey (the "Borough"), as of December 31,
2014 and 2013, and the related comparative statements of operations and change in fund balance - regulatory
basis for the year ended, and the related statements of revenues and expenditures - regulatory basis and
comparative statement of general fixed assets group of accounts - regulatory basis for the year ended
December 31, 2014, and the related notes to the financial statements, which collectively comprise the
Borough's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Managetnent is responsible for the preparation and fair presentation of these financial statements - regulatory
basis (the "f,rnancial statements") in accordance with the financial reporting provísions of the Division of Local
Govemment Services, Deparlment of Community Affairs, State of New Jersey (the "Division"). Management
is also responsible for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or effor.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Attditing Standards, issued by the Comptroller General
of the United States; and in compliance with audit requirements as prescribed by the Division. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial staternents, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Borough's preparation and fair
representation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressiug an opinion on the effectiveness of the Borough's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by rnanagement, as
well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

285 Division Ave & Route 17 S
Canlstadt, NJ O7072

[2O1] 933-5566
www.garbarinicpa.com
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared and presented by the Borough on the basis of the

financial accounting and reporting principles and practices that demonstrate compliance with the regulatory
basis of accounting and budget laws prescribed by the Division, which is a basis of accounting other than
accounting principles generally accepted in the United States of America, to meet the requirernents of the State

of New Jersey for municipal government entities. The effects on the frnancial statements of the variances
between these regulatory accounting practices and accounting principles generally accepted in the United
States of America, although not reasonably detenninable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of matter discussed in the "Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles" paragraph, the financial statements referred to above do not
present fairly, in confonnity with accounting principles generally accepted in the United States of America, the
financial position of each fund of the Borough as of December 31,2014 and 2013, or the changes in financial
position for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above, present fairly, in all material respects, the
accompanying comparative balance sheets - regulatory basis of the various funds of the Borough as of
December 31,2014 and 2013, and the results of the comparative statements operations and changes in fund
balance - regulatory basis of such funds for the years then ended, and the revenues and expenditures -
regulatory basis ofthe various funds, and general fixed assets group ofaccounts for the year ended December
31,2014, in accordance with accounting principles and practices prescribed by the Division as described in
Note l.

Other Matters
Re qtt ir e d Supp l em entary Inþ rm ati o n

Management has omitted management's discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements. Such
missing information, although not part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. A management discussion
and analysis is not required by the financial accounting and reporting principles and practices prescribed by the
Division, to supplement the financial statements and therefore it has not been presented by management. Our
opinion on the basic financial statements is not affected by this rnissing information.

Other Inforntation

Our audit was performed for the purpose of fonning opinions on the financial statements that collectively
cornprise the Borough's basic financial statements. The supplernentary schedules and the schedules of federal,
state and county financial assistance are presented for purpose of additional analysis as required by the

Division, and are not a required part of the basic financial statements.
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The supplementary schedules and schedules of expenditures of federal, state and county financial asSistance

are the responsibility of management and were derived from and relate directly to the underlying accounting
and other recol'ds used to prepare the financial statements. Such information has been subject to the auditing
procedures applied in the audit of the financial statements and cerlain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the Unites States of America. In our
opinion, the inforrnation is fairly stated in all material respects in relation to the financial statements as a whole
on the basis of accounting described in Note 1 .

Other Reporting Required by Government Auditing Standards

In accordance with Governtnent Auditìng Standards, we have also issued our repoft dated March 23,2015 on
our consideration of the Borough's internal control over financial reporling and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporling and compliance
and the results of that testing, and not to provide an opinion on internal control over financial repofting or on
compliance. That report is an integral part of an audit performed in accordance with Goverrunent Auditing
Standards in considering the Borough's internal control over fìnancial reporting and compliance.

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

4 G.
Garbalini & Co. P.C. CPAs
Registered Municipal Accountants

March 23,2015
Carlstadt, New Jersey
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BOROUGI{ OF I{ASBROUCK HEIGH'TS, NJ

CURREN'I'FUND
DECEMBER 3I.20I4 AND 20I3

COJ\IPARATIVE BALANCE SI{EE'I'S - REGULATORY B.{SIS

Rcl'erence 20t4
At Decernìicr 3l:

20 t3

ASSETS

Curent Asscts:

Cash

Cash - Change Fund

Receivablc and Other Assets rvith Full Resen'es:

Dclinqucnt Property Taxes Rcceivable

Tax Title Liens Receivablc

Mart in Act Property

Property Acquired for Taxes -

Assessed \¡alualions

Rcvcnue Accounts Receivable

Due fro¡n Animal Liccnsc Fund

Defencd Chargcs:

Spccial Ernergency - Revalualion

N.J,S.A, 404;4-53

.I'OTÀL 
ASSETS

A-5

A-12

A-8

A-9

A-10

A-l I
B

Contrâ

S 3,1't7,022.78

250.00

s 3.tó3,399.54

27 5.00

3.t1't.2't2.'18 3.t63,674.54

456,778.46

223.0 19.50

543 04

304,730.00

t7,937.00

1,237.00

382,6 I 8.97

224,828.4'1

543.04

304.730.00

13,906.97

I ,23?.00

1,004,245.00 927,864.45

75,000.0050,000.00

s 4,23 t,5 I 7.?8 S 4, I 66,538.99

See ildcpendent auditor's report and thÈ noles lo the finilcial statenìcnts.



BOROUGIJ OF IIASBROUCK HEIGHTS, NJ

CURRENl-FUND

DECEIV,Í BER 3I,20I4 AND 20I3

CO]\,IPARATIVE BALANCE SI'TEETS - REGT]LÀTORY BASIS

Re [crerce

A

AtDccernber3l:

2014 2013

LIABILITIES, RESERVES AND FUND BALANCES

I-iabilities;

Appropriation Rcscn cs

Rcsen'e for Enctunbrances

Accounls Payable

Prepaid Taxes

Duc to Statc ofNe\r Jersey - Senior

Citiæns' and Veterans' Deductions

Til Overpaynents

Duc to Counq for Addcd Taxcs

Due to State ofNeN Jerse),i

Building Surcharge Fees

Dcparlnrcnl of Hurnan Scruiccs

Burial Penuit Fces

Due to Capital Fund

Resen,e for:

Maintenmce of Free Public Library rvith Sta(e Aid

Tax Appeals Pending

Reraluatiou of Real Property

Rcsen'c for FEMA Reimburscmen(s

Resen,e for Sale of Municipal Asscts

Resen'c for Receivablcs ud Othcr Assets

Fund Balance (Note 3)

TOTAL LIABILITIES, RESER\¡ES AND FLIND BAI,ANCE

A-3. t3

A-3,13

A-20

A-4,8

A,l4
A- 1,4

8 I 3,684.96

ó0,54 L04

9,355.92

I 35, I 83.46

669,800.50

36,843.57
q-ì{5 s?

50t.894.t2

5,537.ó8

85,420,55

6.8 I 7.58

2,003.00

2, I 08.00

I,945.00

198,672.68

50.38

97,t27.66

I,900.00

58,3 12.53

c S

A- l5

A- l5

A-15

C

4,53'7.68

24,3t9_65

6,t3't.64

2,042.00

I,833.00

1,870.00

132.77

2 l 1,735.05

t,900.00

I 15.142.00

255,000.00

A-ló
A- l8
A-19

A-2t

A-22

1,643,4 15. l7 |,67'7;t89.t7

Contra

A-l
1,004,245.00

.61

92't,864.45

5.3'l

s 4.231.517.78 S 4.166.538.99

See independent auditor's report aDd the notes to the finarcial statements.



BOROUGI] OF HASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 31.2014 A¡\D 2013

CONIPARATM STATEI\'IE¡*TS OF OPERATIONS AND CIIANGE In* FL]ND BÀL¡tNCE - REGULATORY BASIS

A-I

Referenæ

For the Years Ended December 3 l:

2014 20 13

Revenue and Othcr Income Realized:

Fund Bala¡ce [Jtilized

Miscellaneous Revenue Anticipated

Receipts from Deliuqucnt Taxcs

Receipts frorn Cunsrìt'l'axes

Non-Budgc Rcvenues

Other Credits to Inco¡ne:

Unexpcnded Balance of Appropriation Rcsen es

Uncxpcnded Balances of Budget Appropriations

Cancel Due to Stâte ofNJ
Carccl Tax Overpaynlcnts

Statutory Excess in Dog Fund

Miscellaneous Crcdils

Total Incoure

Expenditures

Budget and Emergency Appropriations

County Taxes Paid

Due to Courty for Added Taxes

Local District School l'ax
Senior Citizens Dcductions Disallorvcd - Prior Years

Rcfunds Due to Tax Appeals

Miscellaneous Refrurds

Total Expendilurcs

Statutory Excess to Fund Balmce

Fund Balancc January I

Less: Arnount ofFrurd Balancc Utilized æ Revenue

Fund Balance Dece¡nber 3 I

A- I3

A-3

2'75.158.6't

14't .65

87.00

A-2

A-2

A-2

A-2

s 1.100,000.00

3,0 I 1,407.53

395, l 69.08

44,63',7 ,t9't.32
92,994.3',1

255,03't.45

8,341 .54

16,379.60

s I,000,000.00

2,9t9,646.02

407,530.95

43.5 13,603. l0

|6,062.42

6'78.'72

4.53

A- l4

16.70 49,51ó,5 tó.89

A-3

A4,8
4,4.8

A4,8,l7

A4

I 7,903,655.90

3,8'.70,593.62

6,t37 .64

26,505,637.00

84 l.?0

100.000.00

6,678.'t9

l'1 ,563,n1 .'t I

3,918,83ó. t9

6,817.58

25,3'14;764.00

56 L60

22t,312.t',l

48,393,544.65 47,08 5.403.25

t,t22,972.24

.37

1.147,51 1.28

I ,413,374.09

2.683,857.6 I

I, t00,000.00

2,560,885.37

I,000,000.00

s t,583,85?.61 s I 3'7

See ildependent audjtor's report and the nolcs to fhs finmcial statetnents.



BOROUGI.I OF I.IASBROUCK HEIGH']'S, NJ

CURRENl'FUND
DECEMBER 3I.20I4

STATEì\f EN'I OF RE\¡ENUES - RDGULATORY BASIS

Refercnce

Fnnd Balance Anticipâted A-l

Miscellaneous Revcnues:

Licelses:

Alcoholic Beverages

Other

Fees and Pennifs

F res and Costs:

Municipal Court

lnlerest and Costs on Taxcs

Interest orì I¡ìvestments ând Deposils

Lease - Hasbrouck Heights Srvirn Club

Cable TV Fnnchise Fees

Energy Receipts Taxes

Consolidated Mnnicipal Properl), Replâcement

Fire Protection -'l'eterboro

9l I Coverage - Teterboro

9l I Coverage - Litlle Ferry

9l I Coverage - Vr'ood-Ridge

Joint Assessor's Ofl¡ce - South Hackensack

Pistol Range - Carlstadt

Leaw - Itol of N*v York Aulhorit)'

Unifonn Construction Code Fees

Hotel and Motel Occupalcy Fee

Car Dealership Registralion Fces

Due fiom FEMA Stonr Reimburseme¡rl

Due fiom Capital Fund Reserue for lnterest ou BANS

Due fiorn Hasbrouck Heights Board ofEducation- Capital Itnprovement Fund

Due f¡orn llasbrouck Heiglìts Boârd ofEducation- School Resource Oflìccr

Unifonn Fire Safely Act (P.L. ì983,Ch. 383)

State and Federal Revenues Offset rvith Appropriations:

Govemor's Council on Alcoholisnl and Dnrg

Abuse (P.L. 1989,c.51) D-2

Reserue for Recycling 1'onnage Granl D-2

Resewe for Clean Comrnunities Progran D-2

Resenæ for Dn¡nk Driving Enforcctnent D-2

Reserue for Body Annor Fund D-2
Res. For Alcohol Education and Rehabilitation Ftmd D-2

Assistance to Firefiglrters Grant-Chapter I 59 D-2

?,500.00

30,900.00

s9,000.00

^-2

Anticipated

Budqet Realizcd

Excess or
(Dcñcit)

s 1,100,000.00 s l, I 00.000.00 s

I 85,000.00

80,000_00

I 3,500.00

7,000.00

I 63,321 .84

t,0ó5,275.00

l 7,873.00

I 00,235.00

6,680.00

7,803.00

s srt 00

I 6,500.00

2,639.00

1,036.00

I 70,000.00

485,000.00

ó9,000.00

53,000.00

I 8, I 72.00

30,000.00

74,000.00

I 2,200.00

10,165.00

38,465.50

ó6,8ó0. I 3

268,96s.1 3

I 05,074.2 r

I 6, I 70.25

7,000.00

I 63,32 t .84

1 ,065,27 5 .00

I 7,873.00

106,915.28

2,665.00

? sÁs tt)

7,860. I 3

83,965. I 3

25,07 4.21

2,670.25

6,680.2 8

(ó,680,00)

723.31

0.ó3

(9,1 57.00)

I 05,628.59

20,000.00

7,803.00

9,925.00

17 ,223.31

2,639 00

I,03ó,63

I 60,843.00

590,ó28.59

89,000.00

53,000.00

I8, t 72.00

30,000.00
'14,408.94

t2,079.60

408.94

(120.40)

9,876.00

17,937.68

t9,363.43

I 2,428.08

3,810.79

|,372.14

I 3.775.00

9,876.00

t'7 ,937 .68

19,363.43

12,428_08

3,8 t 0.79

I,3'12.14

I 3,775.00

Total Miscellaneous Revenues

Receipts fiotrr Delinquent Taxes

Sr¡bfotal Geneml Revenues

Arnoünt to be Raised by Taxes

for Suppol ofMunicipal Budget:

Mininunr Library Tax

Local Tax for Municipal Purposes

Total Amount to be Raised by l'axes

for Support ofMurticipal Budget

Total Gencral Revenues - Adopted

A-l,Next Pg.

A- l,Nexl Pg.

A-8

A-8,Next Page

2,'764,122.96

3 55,000.00

3,01 1,407_53

395, l 69.08

241 ,284.5'l

40,1 69.08

4.219,122.96

556,550.22

4,506,57 6.61 287,4 53.ó5

s70,286 12l4,l 2 5.633.28

5s6,550.22

14,695,91 9.40

I 4,ó82, I 83.50 15,252,469.62 570.286. I 2

s I 8,901,306.46 t9 ,7 59,046.23

92,994.37

s r9,852,040.ó0

A-l,4,Next PageNon-Budge{ Revenues

See independent audito/s repon and the notes to the financial slatcments.
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BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31,2014

STATEMENT OF REVENUES - REGULATORY BASIS

(coNTTNUED)

Reference

A-2

ANALYSIS OF REALIZED REVENUES

Allocation of Current Tax Collections

Revenue from Collections and State Share

of Senior Citizens and Veterans Deductions

Allocated to:

School and County Taxes

Balance for Support of Municipal Appropriations

Add: Appropriation "Reserve for Uncollected Taxes"

Amount for Support of Municipal Budget Appropriations

MISCELLANEOUS REVENUES

Current Fund

Reserve for FEMA Reimbursements

Grant Fund

RECEIPTS FROM DELINQUENT TAXES

Tax Title Lien Collections

Delinquent Tax Collecti ons

ANALYSIS OF NON-BUDGET REVENUES

Miscellaneous Revenues Not Anticipated:

Miscellaneous Sewer Fee

Towing Application Fees

Housing Inspection Reimbursement

Miscellaneous Fees & Charges

A-1

A-l

Prior Page

A-4

^-21A-3

Prior Page

A-9
A-8

A-1

Dec.3l.2014

s 44,637,t87.32

30,382,368.26

14,254,819.06

997,6s0.s6

$ 15,252,469.62

$ 2,879,844.41

53,000.00

78,563.12

$ 3,01 1,407 .53

$ 12,004.90

383,164.1 8

$ 395,169.08

42,349.48

3,500.00

4,723.00

42,421.89

A-3

s

A- l,4,Prior Page

See independent auditor's report and the notes to the financial staternents.

$ 92,994.37



STÀTEME¡iT OF EXPENDITURES. REGULATORY BASIS

APPROPRIATIONS EXPENDED

Budget 
^fìer_I,4sdrlìçatþ¡-

Paid or

-Çhfred Encumbrar-lces

BOROUCH OF HASBROUCK IIEIGI-ITS. NJ

CURRENT FUND

DECEMBER 3 I. 20I4

21.500.00

500.00

2 I.500 00

500 00

A-3

Uncxpcndcd

Belancc

Ç-{Dciled

OPERATIONS - WITHIN 'CAPS'

GENERAL GOVERNMENT:

Administrative and Excculive - Mayor and Council

Salarics and wages

Administrativc and Executive

Salaries and Wages

Othcr Expenses

Elcctions

Salarics and Wagcs

Other Expcnscs

Financial Adrninistration

Salaries and Wagcs

Other Expenses

Othff Expenses - Annual Audit

Asscssmenl olTaxes

Salaries and Wages

Olhcr Expcnses

Collcction ofTaxcs

Salaries and wages

Other Expenses

Lcgal Seruiccs and Costs

Salarics and Wagcs

Other Expenscs

Municipal Coun

Salaries and Wages

Other Expenses

Municipal Prosecutor

Salaries and Wa-qes

Other Expenses

$ 39.500.00 $ 39.500.00 $ 18.857.26 S

,Bùdqet

I 34.500.00

5.000.00

37,500 00

I 5s.000.00

24.750.00

1 53.500.00

24.750.00

150.901.39

22.912 66

6.000.00

I t.500.00

6.000.00

r r.500.00

6.000 00

t0,895.82

I 50.90r 39

23,653.20

2.598.6 I

|.777 34

2.598.61

I 09(r 30

6.000.00

r0.895.8?

Cash

IJss\¡¿çdcd R-s¡e¡&{

604. I 8 604 18

40.t98.53

$ 38.857 26 S 642.74 S 64274 S

Paid or

Chargcd and

Epusb-çrqd

I 9.58S.00

(Continued Ncxl Pagc)

135,000.00

5.000.00

17.500.00

I 34.954.82

2,142 53

r 34.954.82

3.067.53

45.18

) )s7 47

17.500 00

45.13

1.932.4'l

37.500.00

(r80 54

325 00

40.500.00

5.200.00

40.550 00

s.200.00

40.51 L02

1.235.i1

40.5 I r .02

r.2t 5.3 I

:ì3.98

3.964.69

38 98

3,964.69

10t,500.00

19.800 00

10t.500.00

t9.800.00

10r,395.22

r2.082.99

t01,395.22

12.082 99

104.78
't.717.01

I 04.78

7.7t7.01

187.500.00 I40.000 00 99,80 L42

88,500 00

9.200 00

19.588.00

99.801.42 40,198.58

88.500.00

9.200.00

83.026 89

9,t98.93

81.026 89

9.198 9l
5.47:ì. I l

107

5.471. l I

t07

t.9l 2.00

500.00

t,9r 2 00

500 00

Scc indcpendcnt auditor's report and thc notes to the financial stalements



BOROUGH OF HASBROUCK HEIGHTS. NJ

CLTRRENT FUND

DECEMBER 3I.2OI4

STATEMENT OF EXPENDITURES - REGULÂTORY BA.SIS

APPROPRIATIONS IIXPENDED

.\-3

Unexpcnded

Balance

ftlceþdBudqct

Paid or

Charqed

Budgct Afìer

-![qd-Éc-a!r9!-

Paid or

Charged and

Encumbered

32.88?.71

5,366.35

(Continued Next Pa-qc)

Cash

Uqq¡pllded Rssgrvgd,

opERATTONS - WrrHrN 'CAPS' (CONT'D)

Public Dcfender

Salarics and wages

Othcr Expenses

Engineering Seh-ìces and Costs

Other Expenses

Public Buildìngs and Grounds

Salaries and Wagcs

Other Expenses

Master Plan

Other Expenses

Codifiøtion of ordinances

Olher Expenses

MLTNICIPAL I,AND USE LAW [N.J.S.A. 40]55D-ì)

Planning Board

Salaries and wages

Other Expenses

Board ofAdjustmeot

Salaries and Wages

Othcr Expenses

Shade Trees

Salaries and Wagcs

Othcr Expenses

Recyclìng Program

Salaries and Wages

Other Expcnses

Insurance

Othcr lnsurancc Prcmiunls - Gcncral Lìabilitv

workcrs Compensalion

Group lnsurancc for Employces

10.500.00

500 00

10.500.00

500.00

63,000.00

70.700.00

63.000 00

84.450.00

62.395 8 I

8 t.3 ¡ r.58

62.395.3 I

84.140.55

604. I 9

j.ì3842
604.19

109 45

39,000.00 39.000 00

5.500 00 5.500 00

6,500.00 6.500 00

s 9.790.00 s

14.857.92

r. ì95 00

Etq\rmh¡3!ccr

3,028.97

s 9.790 00 s

1,195 00

7 I 0.00

500.00

7r0.00

500 00

34,857.92 4. t.12.08

5.500.00

5.105 00

1.121.10

4.142.03

5,500.00

5.305.00

t,127.70
8,000 00

4.000.00

8.000.00

4.000.00

8,000.00

2_812.30

8,000 00

2.872 30

15,000.00
(r.500.00

35.000.00

6.500.00

12.882.7 r

5.166.35

269,500 00

18.500.00

276.500.00

I 9.500.00

t. t3i.65 I. I 33.65

202.500.00

80.000.00

2 10.000.00

80.000.00

204.877 78

11,536 25 r 1.328 75 2,463.'15

204.8'71.18

68.671.25

211.t43.34

I 6.468.i6

211,)43 34

19.1t7.4t

5,356.66

l.0l L64

5,356.66

i82.592.649.05

8.865.00

29?,000 00

339.608.00

2.285.000 00

297.000 00

119.608 00

2.240.000 00

296.ó26.00

339.ó08 00

2_211.344.0t

296,626.00

319,60S 00

2.21t,344.01

374.00

28.655.99

374.00

28.ó55.99

Scc independcnt auditor's rcport and thc noles to the finâncial statcments



BOROUGH OF I'I,\SBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 3I.20]4

ST¡\TEMENT OF EXPENDITURES - REGULÂTORY BÂSIS

ÂPPROPRIATIONS EXPENDED

Budget Afìer

Modifrcation

Paid or

Ch¡rqed Encumbrances

3,266.77

Paìd or

Chargcd and

E¡e¡bslcd

(Continucd Nexl Page)

A-3

Unexpcñdcd

Balance

Cancclcd

Cash

Unexpg$!9d

4,414.06
141 À1

Reserued

4.910.70

47.1 S3. r 5

opËRÂTtoNs - wrTHlN 'c,\PS" (CONT'D)

Fire

Salarìes and Wages

Other Expenses

Unifom Firc Safety Act (Ch.383 P.L. 1983)

Firc

Sâlaries and Wages

Othcr Expcnses

Policc

Salarics and wagcs

Othcr Expenses

Emergency Managemcnt Scruices

Salaries ancl wages

Othcr Expenscs

.üREELi ANp_BAAD_I

Road Repairs and Mainlenancc

Salarics and wagcs

Olher Expenscs

SAN-ITl\'LI9N

Street Cleaning

Salaries and Wages

Othcr Expcnses

44 1,000.00

58.000.00

325.500.00

68.000.00

3 15.89t.28

66.649.85

3t5.89r.28

67 514 13

9,603.72

1.3 50. I 5

9.608.72

425 27

96.500.00

t03.500 00

86.589.30

53.050.08

86.589.10

56.3 ì ó 85

s 4,9 I 0.70

50.449.92

Budqet

5.800 00

5.500.00

237.000.00

30, ì 00.00

9l,500.00

101.500.00

s s

53.500.00

6.300.00

53.500 00

I t.300.00

50,985.93

r0.165.93

50.985.93

I 1,017. I I
2.5r4.07
I ti407

2.514 07

262.s2

4.275,000 00

203.500.00

4.20 I.000.00

272.500 00

4.090.968.02

234,701.07

4.090,96s.02

2:ì5.583.52

I I 0.03 1.98

36,9t6.48

r t 0,03 1.98

1't 79293

87 t .25

876 45

t89 60

924 88

-5.850.00

7.500.00

5.S25 58

7,216 39

5.825.58 24 42

283 6l
24.42

94.01

300,000.00

45.100.00

295,585.94

44,'1'12.59

70q tRs q¿

44,981 5'7

4.414.06

I 18.41208 98

Sce independent auditor's report and the notes to the financial statements



ST'ITEMENT OF EXPENDITT]RES - REGULATORY BASIS

APPROPRIATTONS EXPENDED

BOROUGH OF HASBROUCK HE¡GI.ITS. NJ

CURRENT FLJND

DECEMBER ]].20I4

Budget After

l4qdLtlq'_lþt

Paid or

Charged âncl

Encumbered

Cash

Uncxlrcnded B.stç¡t-cst_

Â-3

Uncxpendcd

Balance

Canceled

OPERATIONS. WITIIIN'C]APS" (CONT'D)

Garbage and Trash Removal

Salarìes and Wages

Other Expcnses

Sewcr Maintenancc

Salarics and Wagcs

Other Expcnses

Sanitary Landfill

Contractual - Ber-qen County

HEALTI'I é.NQf{ELEAßE-
Board ofHeallh

Salaries and wagcs

Othcr Expenses

Hcalth Services - Contractual

Mìscellaneous Othcr Expenses

Dog Rcgulalion

Other Expenses

County ofBergen - Contractual

Miscellaneous

Administration of Public Assistance

Other Expcnses

ßEEeË_AItaN .Al!p.qD_u_ç ïo}L

Parks and Playgrounds

Salaries and Wages

Other Expenses

Recreatìon

Salaries and Wa-{es

Other Expcnses

Celcbration ofPublic Event. Annìversary or Holiday

Sâlaries and Wages

Other Expenses

$ 592,500.00

48,400 00

592.500.00

59.900 00

$ 588.51 r.52

56.43 L55

I 79.800 00

25.000.00

I 79.800.00

32.000 00

171.396.9?

28.027.J5

588,53 ì.52

51.415.'t I

$ 3.968.48

3.468.45

1.963.48

2,464.29

Budqet

750 00

13,500.00

23.500.00

Paid or

eblrssd EqclDbra!.çgs

t.004. l6

3.552.76

s

17t.396.92

I I.580. r I

8,403.08

3,912.65

8.401.08

419.89

420.000.00 401,500.00

44,000 00 45,850 00 45,814.08

'1,519.6'l

301.594.09 25,242.74 ,r26.836.83 99,905.9 I 't 4.663.11

45.8t4.08 35 92 35 92

65,000.00

6.200 00

65,000.00

6.250.00

64,802.00

6.222.01

(r4.S02.00

6.222.0t

198.00

2'ì.99

198.00

21.99

I 5.000.00

500.00

| 5,000.00

500 00

't.519 67 7,480.33

500.00

750 00

7.480.33

500.00

750.00

l 8 I.000.00

I 6.500.00

I 3.500.00

23.500.00

750 00

181.000.00

I 6.500.00

160.237.0ì

9,730. l6 4.054.(r5

r60.21?.01

n.734.81 (r.769.84 2.?r5. l9

?4,000.00

3 1.000.00

83.000.00

3 l.000.00

87.092 00

24.911.65

87.092.00

74,9t7.65

908.00

6.082.r5

908.00

6.082.i5

t3.004.96

r8,210.51

13.004.96

1 8.305.40

495 04

5.?89.41

495.04

5, I 94.6094.37

(Continucd Next Page)

See independent auditor's rcpon and the notes to the financial statements



BOROUCH OF HASBROUCK HEIGIITS. NJ

CURRENT FUND

DECEMBER ] I. ?OI4

Budget Afìcr

Môdificâtion

$

s t2.617.108 00

s 7.449.800.00

5. I 87,308 00

EncnEbr44qc!

Paid or

Charged and

Encuñbered

Cash

Urc¡lgldld

r?.99r.09

r4,778.01

654.65

3.t02 88

t0.926 45

973 24

180.94

s ó22.051.41

R9!cr94

A-3

Unerpcndcd

Balancc

Ç¡rcsLe!

5

Budqet

s r2.694.603.00

STATEMENT OF EXPENDITURES - REGULÂTORY BASIS

,A.PPROPRIATIONS EXPENDED

Paid or

Charced

oPERA.TTONS - wrTHlN'CAPS' (CONT',D)

RECREATION,{}ID EDUCATION ICONI-PI

Senior Citizen's Transponation

Salarìcs and Wages

Other Expenscs

Scnior C¡tizcn's Activities

Salaries and wages

Other Expenses

UNIFORM CONSTRUCI'ION CODE - APPROPRIATION

OFFSET BY DEDICATED REVENUES
NIÁa 5?t-4l?t

Co¡struciion Code Ofììcials

Salaries and wages

Other Expenses

uN_cLÁsåri.t-EL

Utilities

Gasoline

Electricity

Telephone

Natural Gas

Strcet Light¡ng

Firc Hydrant ScNicc

Watcr

TOTAL OPERATIONS WITI.IIN -CAPS"

Dctail:

Salarics and wages

Other Expenses (lncluding Contingent)

I 5.500.00

2,000 00

I 5.500.00

2,000.00

14.219.52

1.r63.64

30.500.00

10,000.00

30,500 00

I 1.500.00

30,082 02

I 1.315.45

130,000.00

3,750 00

I 3(r.750.00

5.750.00

136.667 .13

5.63 t.36

t4.2t9.5?

I, r63 64

t.280.48

836 -ì6

1.280.4s

836 36

10,082.02

I t.335 45

4 t7.98

164.55

4 t7.98

I 64.55

136,667.'t3

5.63r 36 il8 64

82.27

lt8(}4

$

I 57.500.00

130,000.00

56,500.00

18,500.00

90.000.00

I 30,000.00

I 5,750.00

167,500.00

I30.000.00

59.000 00

38.500.00

90.000.00

I 10.000.00

1 7,250.00

154.508.9t

| 15.221.99

58,i45.35

35,391.12

7q o7l t5
129.026't6

16,869.06

4.62ó.81

_!]:!.ÞJ!qle Å!9J!?l!- -!?!M2ji- -! 
j33!¡1¡r

$ - s 7.257,216.05 s192,58395

60.462.48 4,8 I 8.303.02 429,46'l.46

159,135.72

1t5.221.99

58.145 35

35.391.t2

79.071.55

129,026.'16

r 6.869.06

8.364.23

14.7?8.0t

654 65

3,102.88

r0.926 45

973.24

380.94

s 56 t.588 93 S

$ 7.548.100.00

5,t46.508.00

$ I 2.694.608.00

$ 7.257.216 05

4.757,840.54

$ r2,015,056.59

s 192,583.95

369,004.98

$ 56t.588.91 s$ r2.637,r08.00

Scc ìndcpcndcnt auditor's rcpoñ and the notcs to the lìnancial stalcmeûls.

s 60.462.48 $ 12.075.519 07

(Continucd Nexl Pagc)



BOROUCH OF HASBROUCK I.IEIGI'ITS, NJ

CURRENT FUND

DECEMBER 3I,20]4

-B-!-dg

STÂTEMENT OF EXPENDITIJRES - REGULATORY B,\SIS

APPROPRIATIONS EXPENDED

Budget Aftcr

lI-qdiie¡tic¡-

Paicl or

-Ç¡¡¡spd F¡-çultbralsss

Paid or

Chargcd and

Elqr¡¡hqsd

Cash

Unexpend-qd Rescwed

,L-3

Unexpcndcd

Balancc

Ç¡o-csl-ed

$-

DEFERRED CHARGES AND STATUTORY

EXPENDITURES - MUNICIPAL Vr'ITHIN "CAPS'

STAT TTORY EXPENDITURES :

Contribution lo;

Public Employecs' Ret¡rcment Systenr

Social Sccurity Systcm (O.A S l.)

Consolidated Police and Fircmen's Pension Fund

Police and Firemen's Retiremcnt Syslcm ofNJ

Unemploymcnt lnsurance

TOTÂL DEFERRED CI.IARGES AND STATUTORY

EX?EN'DITURES - MUNICIPAL wlTIIIN "CAPS"

$ 157,080.00

375,000.00

s 357.080 00

375.000 00

s 357,080 00

323.962.6t

$ 357.080.00

323.962 61 5 1.037.39

37.500.00

50,000.00

5 I,037.39

37.500.00856.702.00 869.202.00 83 1.702.00 83 t,702.00

50.000.00 50.000 00

$1.638,782.00 $1.651.282.00 sl,512.'144.61 s $1,512-74461 $138.517.39

$ 14.333,390.00 $ 14,288.390.00 $ 13.52?.801.20 $ 60,462 48 $ l,r.!!!?!1.68 S 760.588 80

(Continued Next Page)

See independent auditor's rcport and thc notes to lhe fìnancial statcmcnts.

50.000.00

TOTAL GENERAL APPROPRIATIONS FOR

MIJNICIPAL PTJRPOSES WITHIN "CAPS'

$ 138.537.39

S 700.12(r.12 S



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20I4

STÀTEMENT OF EXPENDITURES . REGULATORY BÂSIS

APPROPRIATIONS EXPËNDED

Budgct Afler

-¡[adrÀc$io-L

Paid or

-c-ba¡lqd F¡cunUaqc,es

Paid o¡

Charged and

Lncuobcæd

Á-3

Unexpended

Balance

eanqslsd.

Cash

l¡-e-\ri¡ded

464 4t

&qrç¡¿ed

464 4l

OPERATIONS. EXCLUDED FROM 'CAPS"

Maintenance ofFræ Public Library

(ch. 82 & s4r, P.L. 1985)

Salarie and Wages

Other Expenses

Group Insurance lor Employecs

Bergen County Utililies Authority

Seruice Chargcs - Conlractual

orher Sewcr Seruice Charccs - Contracrual

Reserue lor Tax Appeals

L.O.S.A.P.

Sanhary Landfill Ræycling Tax

NJDES Stomwater Permit NJSA 404:4-45.lcc

Street Cleaning

Salaries and wages

Other Expenses

473,000.00

18t.000.00

126.000.00

473.000 00

181.000.00

126.000.00

460.696 86

167,63't .43

121.596.48

s 12.103.14

ì 3.44 r.1 3

4.403 52

12.303 l4

l].]62.57
4.403.52

Buclqo

t. r 73.000 00

t25.000 00

s 460.696.E6

I 67.558.87

t2 I,596.48

l 50.000 00 t25,000 00

$ $

78.56

1. 1 73.000.00 r.1 72.535.59 I.r72,535.59

I 5,725.00

I 25.000.00 25.000 00 25.000.00

35.000.00

r 8,750.00

35.000.00

18.750.00

i5.000.00

1.025.00

35,000.00

1,025.00I 5.725.00

48.500.00 48,500.00 48,500.00 - 48.500.00

6.500.00 6,500.00 6,500.00 - ó,500.00

(Continued Next Pagc)

Sce indepcndent auditor's report and the notes to the financial slatements



BOROUGH OF }IASBROUCK HEICÍITS. NJ

CURRENT FUND

DECEMBER 3 I. 2014

ST,{TEMENT OF EXPENDITURES . REGUL,\TORY BÀSIS

ÂPPROPRIATIONS EXPENDED

,\-3

l-.lncxpcnded

Balancc

ea.qc-ctd

s

Buclqet

Budget Afìer

l¿sdlfieilian

Paid or

Çharqe{ E¡su!ú¡alses

Paid or

Charged and

Ere!.!!!g!cd
Cash

STATE AND FEDERAL PROGRAMS

OFFSET BY REVENUES

Reserue for Rccycling Tonna[le Grant

Reserve for Álcohol Educalion Act

Reserue for Drunk Driving Enforcement Fund

Division olCrìminal Justicc

Reserye for Body Amor Fund

Govcrnor's Council on Alcoholism and Drug Âbusc

(P L. 1989. C. 5l)

Governor's Council on Alcoholism and Drug Abusc

(P.L. 1989. C. 5l) - Match

Reserue for Clean Communities,Àct

Street Cleaning

Other Expcnscs

Âssìstance to Firefighlers Granþ Chapter ¡ 59

TOTÀL OPERATIONS - EXCLUDED FROM "CAPS'

Detail;

Salaries and Wages

Other Expenses

3.8t0.79

9.876.00

2.875.00

19.363.43 19.363.43

I 1.7?5.00 I 3.775.00

$ 2.268.188.r2 $ 2.293.188.12

t9.363.43

I i.?75 00

s 2.t99,629.48 $ 93.637.20 s 93,558 64

r2.t0l.l4
81.255.50

Uæ-{Êej!çd ß-c-s-e!cd-

$

s 93.558.6{

t7.937 68

1.3't2.t4

12.428.08

l 7.917 68

1,3'72 14

I 2.428.08

3.8t0.79

9.876.00

2.875.00

t7,93'l 68

1.372.t4

12,428.08

3.8t0 79

9.876.00

2,875 00

t7,93'1 .68

1.372.14

12,428.08

3,8 I 0.79

9.876.00

2,875 00

$ $

19.361.43

13,775.00

$ 2.199.550.92 $ 78.56

$ 521.500.00 s 521.500.00 s 509.19686 $ $ 509.196.86 Sl2,l0l.14
1,746,688.12 I.771.ó88.12 1.690.154.06 78.56 1,690.432.62 8l.l:ì4.06

$ 2,268.t83.12 $ 2,293.188 l2 $ 2.199.55092 $ 78.56 $ 2,199.62948 $ 93.ó3720

(Continued Ncxt Page)

Sec independent auditor's repon and the notes to the fìnancial statemcnts



BOROUGII OF HASBROUCK I.{EIGHTS. NJ

CURRENT FTND
DECEMBER 3 1. 20I4

STATEMENT OF EXPENDITURES. REGULATORY B.TSIS

APPROPRIATIONS EXPËNDED

Budget Afler
ModificatioL

Paid or

Charqcd E¡cmb¡q!çgs

Paid or

Charged and

E.rcu¡lprcd

$ I00.000 00

Cash

lLos¡¡led-çd Bere-re{

^-3

Unexpcncled

Balance

Ç¡oqeled

CAPITAL IMÌROVEMÊNTS. EXCLUDED FROM "CAPSJ

Capìtal Improvement Fund

Budaet

s 100,000.00 s 120,000.00 $ r 00.000.00 $ s 20.000 00 s 20,000.00 $

TOTÂL CAPìTAL IMPROVEMENTS

EXCLUDED FROM "Ci\PS'

TOTÄL MUNICIPÁL DEBT SERVICE -

EXCLUDED FROM 'CAPS'

$ t00.000.00 $ 120.000.00 $ I00.000.00 $ I 00.000.00 $ 20.000 00 $ 20,000 00

$ 415,000.00

650.000.00

13.577.'t8

i8.500.00

$

MIJNICIPAL DEBT SERV]ej] - EXCI-UDED FRQM "çA"P_S_

Payment of Bond Principal

Paymcnt ofBond Anticipation Notes

lnterest on Bonds

lnterest on Notes

4 r 5,000.00

650,000.00

11 411 1R

38,500.00

415,000.00

ó50.000.00

13-5't7.78

38,500.00

4 I 5.000.00

650,000.00

73,517.78

38.500.00

st,t17.017.78 S1.177.077.?8 51.117.071.'lE $ $1.177.07778 $ :

(Continued Neit Pagc)

Sec independent auditor's repoñ and the notcs to the finåncial statements



BOROUGI{ OF HASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 3].20I4

STATEIVIENT OF EXPENDITIIRES - REGULÂTORY BI\SIS

APPROPRIATIONS EXPENDED

Budget Âfìer

14odrfcaaol

Paid or

-1Çlufgqil Encumbrances

Paid or

Chargcd and

Encuqþlqe¡[ Bgre¡4ed

Â-3

Uncxpcnded

BalÂnce

Canceled

DEFERRED CHARGES - MUNICIPAL. EXCLUDE_D_

FROM "CAPS'

Spæial Emcrgency Authoriz¡tions-

5 Year (N..1.S.4. 404:4-55) $ 25.000 00 $ 25.000.00 $ 25.000.00 $

s I 7.901.655.90

997.650.56

Budqet-

Refercnce

$ 25.000.00 $

Cash

I.llcxasqded

$ 874.226.00

$

TOTÂL GENERAL APPROPRIATIONS FOR MUNICIPAL
PURPOSE-EXCLUDED FROM'CAPS' $ 113.63? r0 $ ilLis8ó4 S -

s 874.226.00 $ 813,684.96 $ -

$ 3-s?0261r0 $ 3'6ì521110 $ 3,501.628.70 $ 78.56 $ 1.501,?07.26

SUBTOTAL GENERAL APPROPRIATIONS

Reserye for Uncollætcd Taxes

TOTA.I- GENERÂL APPROPRIATIONS

$ t7,903,655.90 $ t7.029,429.90 $ 60.541.04 $ 17.089,970.94

997,650.56 997.650.56 997.650.56

$ I8.901.106.46 $18.027.080.46 $ 60.541.04 $ 18.08?.621.50

Below A

$ t25.000 00

25,000.00

78,563. I 2

2.875.00

997,650.56

t6.197,991.78

s I 8.027.080 46

See indcpendent auclitor's repon and thc notes lo thc financial stalemenls.

$

Referencc

s t8,901.306 46 $ 813.684 96

A-l

Reseruc for Tax Àppeals

Spccial Emergcncy Authorizations

Reserye for State G.ants

Rcscwe for Statc Grants - Matching Funds

Rcsetrc for Uncollccted Taxes

Disbursed

A-r8
A-t2

D-3,4-4

Àbove



BOROUGH OF ÌJASBROUCK I]EIGHTS. NJ

TRUST FUND

DECEMBER 31,2014 AND 20I3

CO]\{PARATIVE BAI,ANCE SIIEETS - REGULATORY BASIS

Reference 2014

Ät December 31:

2013

24,569.13 32,549.80

842,611.55

29,33 8.00

845,277.24

871,949.55 845,277.24

s 898.357.35 $ 879.665.7r

B

ASSETS

Assessrnent Fund:

Cash

Dog License Fund

Cash

Other Funds:

Cash

Police Ovefi ime- Receivable

I'OTAL.l,SSETS

B-l

B-l

s 1.838.67 S 1"838.67

B-l
B-3

See independent auditor's report and the notes to the financial statements.



BOROUGI] OF I'IASBROUCK IIEICII'TS, NJ

]'RUST FUND

DËCEMBER 3I,2OI4 AND 20I3

COil,IPÄRÁ,TIVE BALANCE SIìEETS - REGTII.,ÄTORY BASIS

Refèrence 2014

LIABII,ITIES, RESERVIì AND FUND BAI,ANCE

Assessrnent Fund:

Fund Balance

B

At Decernber 3l:
2013

B-8 $ 1,838.67 $ r,838.67

Dog License Fund:

Reserve for Dog Fund Expenditures

Registration Fees Due to State of New Jersey

Due to Current Fund

Other Funds:

Deposits Payable

Payroll Deductions Payable

Reserve for:

Unemplol'rnent Insura¡ce

FEMA Reimbursement

Fund Balance

TO'TAL LIABIT,ITIES, RESERVES AND FT]ND BALANCE

871,949.55 845.27'7.24

$ 898,357.35 $ 879,665.7 r

B-2

B-2
B-5

B-3

B-4

23,193.13

r 39.00

1,237.00

3r,187.60

12s.20

1,237.00

24.569.13 32,549.80

B-6

B-7

B-8

722,016.76

I l9-685.60

11.266.34

8,679.84

10,301.01

678,297.73

I 08,466.13

39,532.53

8,679.84

l0-301 .01

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FLTND

DECEMBER 3I,2OI4 AND 20I3

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS
C

ASSETS

Cash

Due From State of NJ - Dept. of Transportation

Due County of Bergen

Due From Current Fund

Defened Charges to Future Taxation

Funded

Unfunded

TOTAL ASSETS

LIABILITIES, RESERVE AND FUND BALANCE

General Serial Bonds

Improvement Authorizations

Funded

Unfunded

Capital Improvement Fund

Reserve for Garrison Ave. F.E.M.A. Funds

Bond Anticipation Notes Payable

Reserve for Payment of BANS

Fund Balance

TOTAL LIABILITIES, RESERVB AND FUND BALANCE

Balance December 31, 2013

$ 10,753,204.10 $ 10,450,568.56

$ 3,140,000.00 $ 3,734,000.00

$$c-2,3

c-4
c-5

C-2a

c-9
c-6

Reference

c-9

Balance

Dec.3l.20l4
Balance

Dec.31.201.3

343,079.64

705,904.7 5

313,72t.35

3,140,000.00

6,250,498.36

539,45 1.30

610,904.7 5

289,72r.35

t98,672.68

3,734,000.00

5,077,818.48

c-8

c-8

c-7
c-12
c-r0
c-r3
c-l

709,091.68

2,420,947.24

69,5 10. l7
7,800.86

4,399,000.00

6,854. l5

943,430.87

1,843,800.5 I

46,510.17

7,800.86

3,850,000.00

l I, l 72.00

6,854. l5

There were Bonds and Notes Authorized but not Issued on December 31, 2014

of $1,851,498.36 and on December 31,2013 of $1,227,818.48 (Exhibit C-l l).

STATEMENT OF FUND BALANCE - REGULATORY BASIS

Reference

C

$ 10,753,204.10 $ r0,450,568.56

$ 6,854. r 5

C-T

CBalance December 31, 2014

See independent auditor's report and the notes to the financial statements.

$ 6,854.15



BOROUGH OF HASBROUCK HEIGHTS, NJ
GRANT FUND

DECEMBER 3I,2014 AND 20I3

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

At December 3l

Reference 2014

D

ASSETS

Federal and State Grants:

Cash

Grant Receivable

TOTAL ASSETS

LIABILITIES AND RESERVES

Federal and State Grants:

Reserve for Federal and State Grants:

Appropriated

Unappropriated

TOTAL LIABILITIES AND RESERVES

$ 100,899.95

17,299.77

2013

s 102,491.14

12,256.10

D-l
D-2

D-3

D-4

$ t 18,199.72 S 114,747 .24

$ 74,747.78
43,451.94

$ 59,835.12

54,912.12

$ tt8,t99.72 S 114,747.24

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FLIND

DECEMBER 3I,2OI4 AND 20I3

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS
E

ASSETS

Cash

TOTAL ASSETS

LIABILITIES AND RESERVES

Reserve for Public Assistance

TOTAL LIABILITIES AND RESERVES

At December 3 l.
Reference 20r4 2013

E-l $ 23,070.38 $ 17,988.33

$ 23,070.38 $ 17,988.33

E-4 $ 23,070.38 $ 17,988.33

$ 23,070.38 $ 17,988.33

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, N.J.

GENERAL FIXED ASSETS ACCOLTNTS GROUP
DECEMBE,R 3I,2OI4 AND 20I3

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
GROUP OF ACCOUNTS - REGULATORY BASIS

Decernber 31.

2014

F

ASSETS

Land-Assessed Value

Buildings
Machinery and Equipment

$ 23,686,300.00

13,081,300.00

8,412,437.55

2013

23,686,300.00

I 3,08 I ,300.00
8,069,728.16

$

TOTAL ASSETS $ 45, I 80,03 l 55 s 44,837,328.16

LIABILITIES AND RESERVES

Investment in General Fixed Assets $ 45,180,031 .55 $ 44,837,328.16

TOTAL LIABILITIES AND RESERVES $ 45,180,03 I .55 $ 44,837,328.16

See independent auditor's report and tbe notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECE,MBER 3I,2OI4 AND 2013

1. Summary of Significant Accounting Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
govemmental accounting and financial reporting principles. The GASB Codification establishes seven fund
types and two account groups to be used by governmental units when reporting f,rnancial position and results of
operations in accordance with generally accepted accounting principles (GAAP).

The f,rnancial statements of the Borough of Hasbrouck Heights ("the Borough") have been prepared in
conformity with accounting principles and practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey ("the Division"). Such principles and practices are
designed primarily for determining compliance with legal provisions and budgetary restrictions and as a means
of reporting on the stewardship of public officials with respect to public funds. Under this method of
accounting, the Borough accounts for its financial transactions through the following separate funds, which
differ from the fund structure required by GAAP.

A. Repofting Entifri

The Borough was incorporated in 1894 and operates under an elected Mayor/Council form of government. The
Borough's major operations include public safety, road repair and nraintenance, sanitation, fire protection,
recreation and parks, health services, and general administrative services.

GASB has issued Statement No. 14, which requires the financial reporting entity to include both the primary
government and those component units for which the primary govemment is financially accountable. Financial
accountability is defined as appointment of a voting majority of the component unit's board and either a) the
ability to impose will by the primary government or b) the possibility that the component unit will provide a

financial benefìt to or impose a financial burden on the primary government.

However, the municipalities in the State of New Jersey do not issue financial statements in accordance with
GAAP, and thus, do not comply with all of the GASB pronor¡ncements. The financial statements contained
herein include only those boards, bodies, offrcers, or commissions as required by N.J.S.A. 404:5-5.
Accordingly, the financial statements of the Borough do not include the municipal library, volunteer fire
department or volunteer ambulance squad, which are component units under GAAP.

B. Futtd Accourttirtg

The accounting policies of the Borough conform to the accounting principles applicable to municipalities,
which have been prescribed by the Division. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a means of reporting on the
stewardship of public off,rcials with respect to public funds. The accounts of the Borough are organized on the
basis of funds or account groups, each of which is considered to be a separate accounting entity. The operations
of each fund or account group are summarized by providing a separate set of self-balancing accounts which
include its assets, liabilities, fund equity, revenues, and expenses or expenditures. The following funds and
groups ofaccounts are used by the Borough:

-4-
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014 AND 2013

1. Summary of Signifïcant Accounting Policies (Continued)

B. Futtd Accounting (Continued)

Current Fund - Resources and expenditures for governmental operations ofa general nature.

Trust Fund - Receipts, custodianship and disbursement of funds in accordance with the purpose for which
each reserve was created. The Division regulates the accounting for tliese funds.

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital facilities
other than those acquired in the Curlent Fund.

Public Assistance Fund - Receipt and disbursement of funds that provide assistance to ceftain residents of
the Borough pursuant to Title 44 of New Jersey statutes. The public assistance program was transferred to
Bergen County in July of 2001.

Grant Fund - Receipt and disbursement of funds from Federal and State Granfs.

General Fixed Assets - The General Fixed Assets Account Group is used to account for fixed assets used
in governmental fund type operations for control purposes. All fixed assets are valued at historical cost or
insurable cost if the actual historical cost is not available. Donated fìxed assets are valued at their
estimated fair value on the date of donation. No depreciation is recorded on general fixed assets.

C. Busis of Accounting

A modified accrual basis of accounting is followed by the Borough. Under this method of accounting,
revenues, except for State/Federal Aid, are recognized when received and expenditures are recorded when
incurred. The accounting principles and practices prescribed for municipalities by the Division differ in
certain respects from GAAP applicable to local government units. The more significant differences are as

follows:

Revenues - Revenues are recorded when received in cash except for cefiain amounts which are due from
other governmental units. Receipts from Federal and State grants are realized as revenue when anticipated
in the municipal budget. Receivables for property taxes are recorded with off-setting reserves on the
statement of financial position of the Borough's Current Fund. Accordingly, such amounts are not
recorded as revenue until collected. Other amounts which are susceptible to accrual that are due the
municipality are recorded as receivables with off-setting reserves and are recorded as revenue when
received.

Miscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. Receivables for tlie
miscellaneous items that are susceptible to accrual are recorded with offsetting reserves on the statement
of financial position of the Borough's Current Fund. GAAP requires such revenues to be recognized in
the accounting period when they become susceptible to accrual.

-5-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014 AND 20I3

1. Summarv of Sisnifica t Accor¡ntinq Policies (Continued)

C. Basis of Accounting (Continued)

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes normally
financed through the Current Fund, are recognized when anticipated in the Borough's budget. GAAP
requires such revenues to be recognized in the accounting period wlien they become susceptible to accrual.

Budgets and Budgetary Accounting - An annual budget is required to be adopted and integrated into the

accounting system to provide budgetary control over revenues and expenditures. Budget amounts
presented in the accompanying financial statements represent amounts adopted by the Borough and

approved by the State Division per N.J.S.A. 404:4 et seq. Transfers can be made during the last two
months and the first three months of the following year. The budget may also be amended by ernergency

appropriation which must be raised in the succeeding year's budget. Special items of revenue and

corresponding expenditure may be added to the budget with special written consent from the Division
(Chapter 159).

The Borough is not required to adopt budgets for the following funds:

Trust Funds
GeneralCapital Fund
Public Assistance Trust Fund

Expenditures - Expenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures

are recorded when an amount is encumbered for goods or services through the issuance of a purchase

order in conjunction with an encumbrance accounting system. Outstanding encumbrances at December 3l
are repofted as a cash liability in the financial statements. Unexpended or uncommitted appropriations at

December 31 are reported as expenditures through the establishment of appropriation reserves, unless

canceled by the governing body. Except for unmatured interest on general long-term debt which should

be recognized when due, GAAP requires expenditures, if measurable, to be recognized in the accounting
period in which the fund liability is incurred.

Encumbrances - Contractual orders outstanding at December 31 are reported as expenditures through the

establishment of an encumbrance payable. Encumbrances do not constitute expenditures under GAAP.

Appropriation Reserves - Appropriation Reserves are available, until lapsed, at the close of the succeeding
year to meet specific claims, commitments or contracts incurred during the preceding year. Lapsed

appropriation reseryes are recorded as additions to income. Appropriation reserves do not exist under

GAAP.

Compensated Absences - Expenditures relating to obligations for unused vested accumulated vacation and

sick pay are not recorded until paid. GAAP requires thaf the amount that would normally be liquidated
with expendable available financial resources be recorded as an expenditure in the operating funds and the

remaining obligations be recorded as a long-term obligation.

-6-
See independent auditor's repoft



BOROUGH OF HASBROUCK HEIGIITS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014 AND 2013

1. Summary of Significant Accountins Policies (Continued)

C. Basis of Accounting (Conlinued)

Propefty Acquired for Taxes - Property acquired for taxes is recorded in the Current Fund at the assessed

valuation when such property was acquired and fully reserved. GAAP requires such property to be

recorded in the General Fixed Assets Account Group at market value on the date of acquisition.

Self-lnsurance Contributions - Payments to joint insurance funds are charged to current budget

appropriations. GAAP requires payments to be accounted for as an operating transfer and not as an

expenditure.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves which are

created by charges to operations. Income is recognized in the year the receivables are liquidated.
Interfund receivables in the other funds are not offset by reserves. GAAP does not require the

establishment of an offsetting reserve.

Inventories - The cost of inventories of supplies for all funds are recorded as expenditures at the time
individual items are purchased. The costs of inventories are not included on the various statement of
fìnancial position.

Cash and Investments - Cash includes amounts in demand deposits, as well as shoft-tenn investrnents,

with a maturity date within one year of the date acquired by the government. Investments are stated at

cost and are limited by N.J.S.A. 404:5-15.1 to bonds or obligations of the Federal Government and bonds

or other obligations of Federal or Iocal units having a maturity date not more than twelve months from the

date ofpurchase.

Incurred But Not Repofted IIBNR) Reserves - The Borough has not created a reserve for any potential

unreported losses which have taken place but for which the Borough has not received notice or report of
losses. Additionally, the Borough has not recorded a liability for those claims which have been filed but
have not yet been paid. GAAP requires the establishment of reserues for such potential claims if material.

Use of Estimates - The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the

financial statements, and the reported amounts of revenues and expenses during the reporting period.

Actual results could differ from these estimates.

Tax Aooeals and Continsent Losses - Losses arising from tax appeals and other contingent losses

are recognized at the time a decision is rendered by an administrative or judicial body and not when it is
probable that a loss has been incurred and the amount of such loss can be reasonably estimated.

-1-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2014 AND 2013

l. Summarv of Significant Accountinq Policies (Continued)

C. Basis of Accounting (Continued)

General Fixed Assets - N.J.A.C. 5:30-5.6 accounting for governmental fixed assets continues the

requirement that all local units shall have and maintain a fixed assets accounting and repofting system that
differs in cerlain respects from GAAP. The fixed assets accounting and repofiing system shall establish

and maintain a physical inventory of fixed assets of non-expendable, tangible propefty as defined and

lirnited by the U.S. Office of Management and Budget Circular 87, Cost Principals for State, Local and

lndian Governments and shall place a value on all fixed assets whether constructed or acquired through
purchase, grant, or gift. Fixed assets acquired after December 31, 1985 shall be valued on the basis of
actual cost; prior to that time, they may be valued at cost or estimated historical cost. The fixed assets

accounting and reporting system shall also have a subsidiary ledger, consisting of detailed properfy
records for controlling additions, retirements and transfers of fixed assets and such ledger shall be

maintained and reconciled periodically and at the end of every fiscal year with the general ledger control
accounts for fixed assets. The system shall also provide property management standards for fixed assets

that ensures that property records are maintained accurately, to reflect a description and source of the

propefly, its ownership, the acquisition cost and date, the percentage of Federal participation in the

acquisition, and the location, use and condition of the properly. Property management standards for frxed

assets shall also ensure that periodic physical inventories are taken and reconciled with property records,

that a control system is provided rvith adequate safeguads against loss, damage, or theft of property and

that propefty is adequately maintained to keep the property in good condition. A Statement of General

Fixed Assets shall be in every annual audit report.

Comparative Data - Comparative data for the prior year has been presented in the accompanying financial
statement in order to provide an understanding of changes in the financial position and operations.

However, comparative data has not been presented in all statements because their inclusion would make

cefiain statements unduly complex and difficult to understand.

Foreclosed Properf.y - Foreclosed property is recorded in the Current Fund valuation when such propefty
was acquired and fully reserved.

-8-
See independent auditor's report



BOROUGI] OF HASBROUCK I]EIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2014 AND 2013

l. Summarv of SisnifÏcant Accountins Policies (Continued)

D. Basic Financial Statements

The GASB Codification also defines the financial statements of a governmental unit to be presented in the

financial statements to be in accordance with GAAP. The Borough presents the financial statements listed
in the table of contents, which are required by the Division, and which differ from the financial statements

required by GAAP. In addition, the Division requires the financial statements listed in the table of
contents to be referenced to the supplementary schedules. This practice differs froln GAAP.

2. Cash and Cash Equivalents

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure, the
government's deposits may not be returned to it. The Borough's policy is based on New Jersey Statutes

requiring cash be deposited only in New Jersey based banking institutions that participate in New Jersey

Governmental Depository Protection Act (GUDPA) or in qualified investments established in New Jersey

Statutes 404: 5-15.1(a) that are treated as cash equivalents. As of December 31,2014, $0 of the Borough's
bank balance of $ 4,746,092.80 was exposed to custodial credit risk.

At December 31,2014, the Borough's funds book balance is held by a custodial bank or financial
institution:

Current Fund

Current Fund - Change Fund

Federal/ State Grant Fund

Assessment Fund

Trust Fund

Capital Fund
Public Assistance Fund

Dog License Fund

Municipal Court *

* Municipal Court files a regulatory report with
the Administrative Office of Courts (the "AOC")
and is presented for purposes ofadditional
analys is.

-9-
See independent auditor's report.

s 3,177,022.18

250.00

100,899.95

1,838.67

192,589.2''l

343,079.@

23,010.38

24,569.13

s 4,463,319.82

$ 43,416.00



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECE,MBER 31, 2014 AND 20I3

2. Cash and Cash Equivalents (Continued)

InvesÍmenÍs

Interest Rate Risk. The Borough does not have a formal investment policy that limits investment

maturities as a means of managing its exposure to fair value losses arising from increasing interest rates.

However, New Jersey Statutes 404: 5-15.1(a) limits the length of time for most investments to 397 days.

Credit Risk. New Jersey Statutes 404: 5-15.1(a) limits municipal investments to those specified in the

Statutes. The type of allowable investments are Bonds of the United States of America or of the local unit
or school districts of which the local unit is a part of: obligations of federal agencies not exceeding 397
days; government money market mutual funds; the State of New Jersey Cash Management Plan; local
government investment pools; or repurchase of fully collateralized securities.

Concentration of Credit Risk. The Borough places no limit on the amount the Borough may invest in any

one issuer.

As of December 31, 2014,the Borough had no investments.

3. Leases

The Borough had no leases during the year ended Decelnber 31,2014.

_ l0_
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2014 AND 20I3

4. Long-Term Debt

Summary of Municipol Debt

School Debt

General Debt

Gross Debt Deductions

$ 7,065,000.00 $ 7,065,000.00

9,390,498.3 6 - 9,390,498.36

$ 16,455,498.36 $ 7,065,000.00 $ 9,390,498.36

Year 2014 Year 2013 Yea¡ 2012

Iss ued

Bonds and Note Issued General

Bonds and Notes $ 7,539,000.00 $ 7,5 84,000.00 $ z 4s9 000.00

Net Debt Issued 7,53 9,000.0 0 7 ,5 84,000.00 7,459,000.00

Authorized But Not Issued General:

Bonds and Notes 1,851,49836 1227 8l 8.48 1,501,3 18.48

Net Bonds and Notes Issued

and Authorized But Not Issued $ 9,390,49836: $ 8,811,81 8.48 $ 8,960,3 18.48

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition, which follows is prepared in accordance with the required

method of setting up the Annual Debt Statement and indicates a statutory net debt of .549%o.

Net Debt

$

Net Debt $ 9,390,498.36 Equalized Valuation Basis per N.J.S.A. 404:2-2
as amended $ 1,71 1,154,026.67: .549 o/o

- 1l -
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 I, 2OI 4 AND 20 I3

4. Long-Term Debt (Continued)

Schedule of Annual Debt Service for Principal adùIqeslfor
Bonded Debt Issued and Outstanding

Calender Year Principal

General

201 s

201 6

2017

2018

2019

20202023

3 60,0 00 .00

3 55,000.00

3 55 ,0 00 .00

3 50,000.00

3 50,000.00

1,3 70100.00

lnterest

114,900.00

104,100.00

93,4 50.00

82,800.00

6 8,8 00.00

1 3 5,8 00 .00

Total $3,140,400.00 $ 599,850.00

The Borough's Iong-term debt consisted of the following at December 37,2014:

General Obligation Bonds

$3,555,000 - 201 4 Bond s, due in annual installments of $3 60,000491 15 12015,

$ 35 5, 000- 09 I 1 51 1 6W I 15 I 1 Z $3 50,0 00 {.91 1 5 120 18 491 1 5l 19 491 I 5 120, S3 45, 00G

091151202149115122,$330,000- Wl15l23, interest at variable rates (2.004.tr/o)
$ 3,140100.00

The Borough's shoft-term debt consisted of Bond Anticipation Notes Payable in the amount of $4,399,000
Schedule C-l0 of the fìnancial statements disclosed the various due dates and interest rates of the Bond
Anticipation Notes Payable as of December 31,2014.

Interfund Receivables and Payables

Interfund receivables and payables at December 31,2014 were as follows:

Receivab les Pay ables
C urrent Fu nd

Dog License Fund
$ I ,237 .00 $

237 .00

$ I ,237 .00

-12-
See independent auditor's report.

$ 1 ,237 .00



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 20 I4 AND 201 3

5. Contingencies

Litigation

The Borough is party to various legal proceedings which normally occur in governtnental operations. In
the opinion of the managernent, the ultirnate resolution of such litigation will not have a material impact
on the Borough's financial statements.

Claims and Judgments

The Borough received and continued to participate in several federal and state financial assistance grant
programs. Entitlement to the funds is generally conditional upon compliance with terms and conditions of
the grant agreements and applicable regulations, including the expenditure of funds for eligible purposes

and effective internal control for the proper administration of the funds. The Borough is subject to the
provision of the Single Audit Act of 1984 and as amended by the Single Audit Act of 1996 and other
related Federal requirements, and State of New Jersey requirements which require that financial assistance

programs received by the Borough be audited in conjunction with the audit of the general purpose

financial statements. In addition, substantially all grants, entitlements and costs reimbursements are

subject to financial and compliance audits by the grantors. As of December 31,2074, the Borough
estimates that no material liabilities will result from such audits.

Compensated Absences

Employees cannot accrue sick and vacation benefits beyond the current year. The contract of the

Department of Public Works employees' provides for terminal pay for unused sick days for those

employees with specific continuous years of service. Any potential liability will be raised in that year's
budget. The value of the Department of Public Works unused sick days as of December 3 1 , 201 4 was

$ 1 14,100. There is one police officer which also has accrued sick pay in the amount of $98,000.

6. Risk Management

The purpose of the New Jersey Intergovernmental Insurance Fund is to administer property and liability,
worker's compensation, unemployment, and disability insurance programs of the Borough on a cost
reimbursement basis. This fund accounts for the risk financing activities of the Borough but does not
constitute a transfer of risk from the Borough. For insured programs, there have been no significant
reductions in insurance coverage. Settlement amounts have not exceeded insurance coverâge for the

current year or the three prior years.

7 Deferred Charpes to be in Succeedins Rudpets

Certain expenditures are to be deferred to budgets of succeeding years. At December 37,2074, fhe
Borough had the following deferred charges:

Current Fund:
Special Emergency - Revaluation N.J.S.A. 404:4-53 $50,000

- 13 -
See independent auditor's report



BOROUGH OF IIASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,20I4 AND 2013

8. Local District School. Repional Hish School and Countv Taxes

The Local District School Taxes ale raised on a calendar year basis, for the period January 1,2014 to
December 31,2014.

9. Taxes Collected in Advance

Taxes collected in advance and the amounts set forth as cash liabilities in the financial statements as follows:
Balance Balance

Dec. 31 ,2014 Dec. 31,2013

Prcpaid Taxes $ 1 35,1 83.46 S 50 1,894.12

10. Retirement Plans

PIan Description, Contribution Information, and Funding

Substantially all Borough employees participate in the Public Employees Retirement System (PERS) and

the Police and Fireman's Retirement System of New Jersey (PFRS). The PERS and PFRS systems are

cost sharing multiple-employer contributory defìned benefit plans, administered by the Division of
Pensions in the Department of the Treasury, State of New Jersey. The PERS was established in January
1955 under provisions of N.J.S.A. 43:15A and provides retirement, death, disability and medical benefits
to certain qualif,ing Plan members and beneficiaries. Membership is mandatory to substantially all full
time employees and vesting occurs after I to 10 years of service. Employees who retire at or after age 55

are entitled to a retirement benefit generally detennined to be l/55'" of the average annual compensation
for the highest three fiscal years compensation for each year of membership during years of credible
service. The PFRS was established in Jtrly 1944, under the provisions of N.J.S.A. 43:16A to provide
coverage to substantially all full time county and municipal police or firefighters and state police
appointed after June 30, 1944. Membership is mandatory for such employees with vesting occurring after
l0 years of membership.

According to state law, all obligations of PERS and PFRS will be assumed by the State of New Jersey

should the PERS and PFRS be tenninated. The State of New Jersey issues publicly available financial
reports that include the financial statements and required supplementary information of the PERS and

PFRS. This report may be obtained by writingto the State of New Jersey, Department of the Treasury,
Division of Pensions and Benefits, P.O. Box 295, Trenton, New Jersey 08625-0295.

The contribution policy for PFRS and PERS is set by laws of the State of New Jersey, and requires
contributions by active members and their employers. Plan member and employer contributions may be

amended by legislation of the State of New Jersey. Employers are required to contribute at an actuarially
detennined rate in bofh systems. Contributions made by employers to PERS for the years ended

December 31,2014 were 6.5olo of base wages for that year. Contributions made by employees to PFRS for
the year ended December 31, 2014 were 10%;o of their base wages for that year. The Borough's share of
pension costs, which is based upon the amount paid or charged to the 2014 budget, amounted to
$1,188,782 for 2014 and51,262,394 for 2013.

-14-
See independent auditor's report



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2014 AND 20I3

10. Retirement Plans (Continued)

Deferred Compensation PIan

The Borough received State approval in October 1983 for a Deferred Compensation Plan, (the "Plan").
Those employees participating in this prograrn started making contributions through payroll deductions in
November I 983. The Program's financial accounting and investment plan is maintained by the ING Life
Insurance and Annuity Company. Any employee of the Borough is eligible to parlicipate in the Plan.

Participation in the Plan is entirely voluntary on the part of each employee. The Borough does not and is

not required to make contributions to the Plan. Fund assets at December 31,2014 totaled S 4,245,107.70.
These figures were taken directly from repofts submitted by ING Life Insurance and Annuity Company,

and an audit will be made by another Certihed Public Accounting firm.

11. Other Post Employment Benefits

The Borough of Hasbrouck Heights contributes to the State Health Benefits Program (SHBP), a cost-

sharing, multiple-employer defined post-employment healthcare plan administered by the State of New
Jersey Division of Pensions and Benefits. SHBP was established in 1961 underN.J.S.A. 52:14-17.25 et

seq., to provide health benefits to State employees, retirees, and their dependents. Rules governing the

operation and administration of the program are found in Title 17, Chapter 9 of the New Jersey

Administrative Code. SHBP provides medical, prescription drugs, mental health/substance abuse, and

Medicare Parf B reimbursements to retirees and their covered dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public employees in
1964. Local employers must adopt a resolution to participate in the SHBP. On February 27,2007,the
Borough authorized participation in the SHBP's post retirement benefrt program through a resolution
number 42. Pursuant to N.J.S.A. 40A:10-23, the Borough shall pay the entire cost of health care insurance

coverage for its retired employees and their eligible dependents under the following circumstances:

I . DPW workers which have retired after they have completed 25 years of service. 2. Health insurance for
police officers is paid as specified by the Police and Fireman's Retirement Systern after 25 years of
service. Currently the Borough has 44 retired employees, which have this benefit. ln 2014 the cost of
these health insurance benefits totaled $831,065.31.

The State Health Benefits Commission is the executive body established by statute to be responsible for
the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a publicly
available financial report that includes financial statements and required supplementary information for
the SHBP. That report may be obtained by writing to: State of New Jersey Division of Pensions and

Benefits, P.O. Box 295, Trenton, NJ 08625-0295.

_15_

See independent auditor's report



BOROUGH OF IJASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2014 AND 20I3

12. Joint Insurance

The Borough parlicipates in North Jersey Intergovernmental Insurance Fund for workman's compensation
and General Liability Insurance. The Borough pays an annual assessment to be part of the Fund. ln2014,
the assessments were 5626,293.00. The annual assessments consist of an arnount allocated for
administrative costs, plus a specific assessrnent to replenish the claim or loss retention trust fund account
for each type of average provided by the fund. Any rnonies for the Fund, in excess of the amount
necessary to fund all obligations for the fiscal year, may be refunded to the Borough in proportion to the
member's participation in the Fund for such year. The Fund purchases commercial insurance for all major
programs except employee health care. The New Jersey Health Benefits fund is the carrier of the
Borough's employee health insurance.

There has been no significant reduction in insurance coverage from the previous year nor have there been

any settlements in excess ofinsurance coverage in any ofthe prior three years.

13. Pronerty Tax Calendar

The Borough property taxes are due on first of February, May, August and November. The levy is

detennined upon certification oftax rate by the county. Liens are sold at a tax sale in the subsequent year.

The tax sale was held August 28,2014 for 2013 taxes.

14. Municipal Court

Municipal Court files a regulatory report with the Bergen County AOC, Administrative Office of Coutts.

15. Other Commitments

The Borough guarantees a prorated portion of the County of Bergen's debt based on net equalized
valuation.

16. Comparative Schedule of Fund Balances

Currcnt Fund

Year
Balance

December 31

$ 1,s83,857.61
1,560,8 85.3 7

1,413,374.09

1,300,5 02.50

1,08 8,609.07

_16_

See independent auditor's report.

Utilized In Budget of
Succeeding Year

$ l,100,000.00
1,100,000.00

1,000,000.00

950,000.00

900,000.00

2014

2013
2012

2011

2010



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014 AND 2013

17. Comrrarative Schedule of Tax Rate Information

* Revaluation

2014 2013 2012+ 2011 20 10

Tax Rate

Apportionment of Tax Rate

Municipal
Couuty

Local School

0.932

0.236
1 .514

0.765

0.205

1.273

2.904 2.836 2.742 2.243 2.169

0.946

0.25 0

1.708

0.941

0.254
1.641

0.146

0.202

1.221

Assessed Valuation

2014 $ 1,551,931,320

2013 $ 1,547,020,681

2012 * $ 1,545,907,308

2011 $ 1,866,373,599

20t0 s 1,872,097,822

18. Comnarison of Tax Levies and Collection Cu rrenflv

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of
current collection could be an indication of a probable increase in future tax levies.

Year Tax [,evy Cash Collections

44,637,187

43,51 3,603

42,c00,740
41,492,687

40,M7,463

Percentage of
Collection

2014
2013

2012
2011
20r 0

$ 45,139,026

43,946,309

42,425,442
41,920,7 52

40,654,7 52

$ 98.89%
99.02o/o

99.00%

98.98Vo

98.s\%

-17 -
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2014 AND 20I3

19. Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison-expressed percentage ofthe total ofdelinquent taxes and tax title liens, in
relation to the tax levies ofthe current and the previous four years.

Year

Amount of Tax
Title Liens

Amount of
Delinquent

Taxes Total
Percentage of

Tax Levy

2014
2013

2012
201 |

201 0

s 223,020
224,828

215,933
200,635

1u,639

456,778

382,619

407,015

338,224

451,7 95

679,798
60'/ 147
622,941

538,860

642434

1.51%
1.40o/o

1.41%

1.29%
1.58%

s s

20. Property Acquired by Tax Title Lien Liouidation

No properties have been acquired in 2014 by foreclosure or deed, as a result of liquidation of tax title liens. The

value of properry acquired by liquidation of tax title liens on December 31, on the basis of the last assessed

valuation of such properties was as follows:

Year Amount

2014

2013

2012

2011

201 0

304,730

304,730

304,730

304,730

304,730

21. Subsequent Events

The Borough has evaluated subsequent events through March 23,2015, which is tlie date the financial
statements were available to be issued.

_18_
See independent auditor's report.



BOROUGII OF HASBROUCK IIEIGHTS, NJ

CURRENI'FI.JND

DECEMBER 3I.2OI4

SCI'I E D TJ LIì O II CA S I{ -CO L LECTO R-TR E ¡{ S U RE R

Reference

Balance Decenrber 3 1, 2013

Increascd by Receipts:

Miscellaneous Revenue

Miscellaneous Revenue Not Anticipated

Due from State of Nerv Jersey -

Senior Citizens' & Veterans' Deductions

Taxes Receivable

Tax Title Liens Receivable

Dr¡e to Trust - Other Fund

Tari Overpa¡'ments

Due to State of Nerv Jersey:

Building Surcharge Fees

Deparlmcnt of Hunlan Services

State Library Aid
Prepaid Taxes

Retum ofChange Fund

Petty Cash Funds

Statutory Excess - Animal License Fund

FEMA - Reimbursernenls

Rcserve for Sale of Municipal Assets

Decreased by Disbursements:

20 l4 Budget Appropriations

Reserve for Grants - Matching Funds

20 I 3 Appropriation Reserves

County Taxes

Local District School Tax

Due to County for Added Taxes - 2013

1'ax Appeal Relunds- Operations

Petty Cash Funds

Due lo Capital Fund

Due to Tn¡st - Other Fund

Tax Overpayments Refunded

Due to State of Nerv Jersey:

Buildiug Surcharge Fees

Department ol Hurnan Serviccs

Burial Permit Fees

Reserve for:

Maintenance of Free Public Library rvith State Aid
Tæi Appeals Pending

Miscellaneous Refunds

A-16

A-18

A-l

A

$ 2,879,844.4t

92,994.37

102,908.30

44,406,954.42

r 2,004.90

14s,037.94

14,7 s5 .49

A-4

$ 3,163,399.s4

48,187,824.36

5 1,35 1 ,223.90

48,17 4,201.12

A-2

A-2

A-7
A-8

A-9

Contra

A-t4

A-15

A-15

A-16

A
A-5

A-6

A-l
A-21

^-22

A-15

A-t5
A-15

9,385.00

1,775.00

5,147.00

135, 183.46

25.00

600.00

16,379.60

109,829.47

255,000.00

A-3

A-13

A-1,8

A- t,8,l7
A

A-1

A-6

C

Contra

A-14

16,797 ,991.78

2,875.00

376,606.62

3,870,593.62

26,505,637.00

6,8 r 7.58

r 00,000.00

600.00

t98,672.68

145,037.94

60,76 1.89

9,346.00

2,0s0.00

75.00

5,064.61

8s,392.61

6,678.79

ABalance December 31, 2014

See independent auditor's rcport and lhe notes to the financial statements.

s 3.17't.022.78



Balance December 3l. 2013

Decreased b1':

Transfer to Current Fund

Balarce December 3 l, 2014

Analvsis of Balance

T¿x Collector - Treasurer

Clerk of Municipal Court

Board of l-lealth

OFFICE

Police Chief
Borough Clerk

Library

Ta.r Collector - Treasurer

Recreation Director

Boa¡d of Health

Superintendent of DPW

BOROUGH OF HASBROUCK I.IEIGIìTS, NJ

CI]RRENT FUND

DECEMBER 3I,2014

SCI.IEDTILE OF CASII - CIIANGE FI,JNDS

Referencc

A

SCIIEDULE OF PETTY CASH FUNDS

Received f¡om

Treasurer

100.00

100.00

r 00.00

100.00

75.00

2s.00

100.00

$ 275.00

2s.00

A-5

A-6

$ 250.00

$ 100.00

r 00.00

50.00

$ 2s0.00

Returned to

Treasurer

$$ 100.00

100.00

100.00

100.00

75.00

25.00

100.00

$ 600.00 $ 600.00

Reference A,-4 A-4

See independent auditor's report and the notes to the financial statements.



BOROUGII OF IJASBROUCK I'IEIGHTS. NJ

CURRENT FLTND

DECEMBER 31.2014

scltEDtlLE OF DtrE (TOyITROì\| STATE OF NE\\/ JERSEY IìOR
SENIOR CI'IIZENS'& VETERA,NS' DtrDtiCTIONS (CH. 20, p.L. l97l)

Ref'erence

Balance (Due To) December 3l,2013

A-7

A

$ r 4,250.00

89,000.00

$ (5,537.68)

104,750.00

99,2t2.32

99.212.32

841.70

98,370.62

I 02,908.30

$ (4,537.68

s r04,7s0.00

Increased by:

Original Duplicate

Senior Citizens' Deductions

Veterans' Deductions

Allorved by Tax Collector:

Senior Citizens' Deductions

Veterans' Deductions

Canceled to Iludget Operations

Decreased by:

Disallorved by Tar Collector:

Senior Citizens' Deductions /
Vetera¡rs' Deductions - 201 3 Taxes

Received in Cash frorn State

Balance (Due To) December 31,2014

2014 Tax Revenue:

Original Duplicate:

Senior Citizens' Deductions /
Veterans' Deductions

Allowed by Tax Collector:

Senior Citizens' Deductions /
Veterans' Deductions

Disallorved by Tax Collector:
Senior Citizens' Deductions /

Veterans' Deductions

250.00

1,250.00

A-l

A-4

A

s 14,250.00

89,000.00

250.00

1,250.00

A-8Total Revenue

See independent auditor's report and the notes fo the linancial statemenls.

$ 104,750.00



BOROUGFI OF HASBROUCK HEIGI.ITS, NJ

CURRENT FUND

DECEMBER3I.20I4

SCHEDI.ILE OF TAXES RECEMBLE ¡\ND ,{NÂI,YSIS OF PROPERTY TAX L['VY
A-8

Balance

Year Dec.3l.20l3
2014

Levy

45,0ó8,085.53

Belorv

Added

Tues

70,940.73

Cash Collcctions

Senior Citizens

and Veterans

Dcductions

I 04,750.00

^-7

Transfcr to

Tax Title Licns

Balance

Dec,3l.20l4Canceled

s 296.49

(84 1.70)

34,864.55

(0 00)

456,778.4610.195.93

A-9

ss s

2013

501,894. l2

2014

383,164. l8
44,030,543.20

Below

6,752.96

44,406,954.42

s 44,413,707.38

s 45,139,026.26

$ S2012

2013

2014

s 296.49

382,322.48

s 382,61 8.97 S 45,068,085.53 s 70,940.73 s 501.894,12 S 44.413,707.38 S 104"750.00 s 34.319.34 $ 10,195.93 s 456,778.46

Refcrence

ANALYSIS OF 20I4 PROPERTY TAX LEVY

Gencral Puçose Tax:

Comm unicatíons Companics

General Property Tax

State Share of Senior Citizens and

Veterans Deductions

Total

Addcd Taxes (54:4-63. I et.seq.)

Omitted Taxes (54:4-63.12 et, seq.)

TAX LEVY

Local District School Tax (Abstract)

County Taxcs (Abstract)

Due County lor Added Taxes

Total County Taxes

Local Tax for Municrpal Purposes

Local Library Puçoscs

Add: Additional Taxes

Taxes Applied from Overpa¡.ments

Cash Receipts

Ref.

g 29,574.92

44,93s,260.61

l 03.250.00

Above

Below

¡\.-1,4,17

A- r,4 S 3,870,593.62

A-l 6-137.64

A- l4
A-4

Above

s 45,068,085.s3

70.940.73

$ 26,505,637.00

A-2

3,876,731.26

14,125,633.28

{Á{ {sô rt
65,474.50

I 4,756,65 8.00

s 45. I 39.026.26

Local Tax for Municipal Purposes Levied

Above

See independcnt auditor's report and the notes to the fìnancia¡ statements



BOROUGH OF HASBROUCK HEIGHTS, N.J

CURRENT FUND

DECEMBER 31,ZOI4

SCHEDULE OF TAX TITLE LIENS RECEIVABLE

Reference

Balance December 31, 2013

Increased by:

Transfer from Taxes Receivable

Decreased by:

Cash Collections

Balance December 31, 201 4

Balance December 31, 2013

Balance December 31, 2014

A-4

SCHEDULE OF MARTIN ACT PROPERTY

Reference

A

A-8

A

A-9

s 224,828.47

10,195.93

235,024.40

12,004.90

$ 223,01 9.50

A-r0

$ s43.04

$ s43.04

A

A

See independent auditor's report and the notes to the fìnancial statements.



BOROUGH OF HASBROUCK HEIGI.ITS, NJ

CURRENT FUND

DECEMBER 3I,2OI4

SCHEDULE OF RBVENUE ACCOUNTS RECEIVABLE

Balance

December 3 l,
2013

Accrued

in2014 Collected

$ 268,965.13

A-ll

Balance

Decernber 3 l,
2014

$ 17,937.00

$ 17,937.00

A

A-12

Balance

December 3 l,
2014

Municipal Court $ 13,906.97 $ 272,995.16

$ 13,906.97 $ 272,995.16 $ 268,965.13

Reference A-2A

SCtIEDULE OF DEFERRED CHARGES - N.J.S.A.40A:4-53 SPECIAL EMERGENCY

Net Arnount

Authorized

l/5 of
Net Amount

Authorized

Balance

December 31,

201 3

Authorízed

Current

Year

Reduced by

2014 Budget

AppropriationPurpose

Specìal Emergency - Revaluation

N.J.S.A. 404:4-53 $ 125,000.00 $ 25,000.00 $ 7s,000.00 $ $ 2s,000.00 $ 50,000.00

$ 125,000.00 $ 25,000.00 $ 75,000.00 $ $ 2s,000.00 $ 50,000.00

Reference A

See independent auditor's report and the notes to the financial statements.

A-3 A



BOROUGH OF HASBROUCK HEIGTTTS, NJ

CURRENT FUND

DECEMBER 3I,2OI4

SCHÊDULE OF 2OI3 APPROPRIATION RESER\'ES

Balanæ Dcæmbcr 3l- 2013

Rêserued Total Trusfe6

A-13

Paid

Balæce

Charged L¿psed

Balmce

Afìer
Tøsfer

or

Encumbered

OPERATONS WTTHIN'CAPS'

CENERAL GOVERNMENT

Administmtivc æd Executivc - Mayor td Council

Salrie and Wages

Administrative æd Executive

Salaia md Wagcs

Other Experoc

Elections

Sduio æd Wages

Other Expensc

Financial Administration

Saluiæ od Wages

Other Expensc

Audit

Asse$ment ofTds
Saluies and Wages

Other Expenss

Collection of Tua
Saluis md Wages

Other expenm

Lægal Seruicæ and Coss
Salriæ and Waga

Other Expens*

MunicipalCourt
Saluies od Wages

Other Expcnsc

Municipal Prøecutor

Saluie md Wages

Other Experoæ

Public Defender

Saluie ad Wa¡ies

Other Expemæ

Engineering Seruica æd Costs

Other Expemc

Public Buildings æd Grounds

Saluiæ md Wages

Other Expens6

Mæter Plæ

Other Expensc

Codiñøtion of Ordinoca

Other ExpeN6
Plæning Boud

Salriæ and Wages

Other Experoes

s s 642.'t4 g 642.74 $

5,977.55

248.67

1,299.22

332.75

2,9'tO.55

32,250.00

3,348.99

23.86

79.48

5,284.07

't,589.02

494 10

I,2t2.OO

r,969.39

5,977.55

248.67

t,299.22

332't5

3,246.55

32,250.0O

3,348.99

1,523.86

79.48

5,284.07

l8 00

500.00

7,589.02

2,4t3_80

t,2t2.oo
1,969.39

(3,600.00)

1,200.00

(2,250.00)

2,250.OO

(4,500.00)

10,000.00

(6,500.00)

1,400.00

2,377.55

I,448.67

t,299.22

332.'15

996.55

34,500.00

3,348.99

t,523.86

79.44

5,284.O7

7,O7 |.34

1,304.65

925.98

34,500.00

r,500.00

4,628.4O

563 l0

7,480.00

704.23

12,338.36

u2.74

2,377.55

144.02

1,299.22

642.74 $

276.00

1,500.00

336.50

l,9r 9.50

t9,57t.34 t9,571.34 (12,500.00)

3,348.99

23.86

79.44

5,284.07

2,M3.34

332.75

70.57

34.45

t5.97

18.00

500.00

76.00

500.00

34.45

242.51

34.45

579.O7

34.45

579.07

18.00

500.00

't6.00

500.00

18.00

500.00

76.00

500.00

76.00

500.00

8,584.87 8,584.87 8,584.87

3,089.02

I 2,4 I 3.80

1,000.00

3,237 _48

t,212.OO

1,969.39

I,104.87

2,384.79

75 44

r,000.00

16.45

r,2t2.oo
1,969.39

7,500.00 7,500.00

1,83?.48 1,837.48

(Continued Next Page)

See independent auditor's repon ud the notes to the finilcial statements.

3,22t.03



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FIJND

ÞECEMBER 3I, 2OI4

SCHEDULE OF 2OI3 APPROPzuATION RESERVES

Balæce Dæmber 3l- 2013

Balæce

AfÌer
Trmsfer

A-13

Balæce

Cha¡ged Lspsed

Paid

or

Encumbered Reseryed Total Tmnsfcs

Botrd of Adjutment
Saluiæ æd Wages

Other Experee

Shade Trc
Salæiæ and Wagcs

Other Expens

Recycling Program

Salriæ æd Wagæ

Other Expenses

Insuræçc

Group lnsumce for Employeæ

Workmen's Compensation lnsuræce

Other Insuruæ Prcmiuru

PUBLIC SAFETY

Fire

Salrics æd Wagæ

Other Expenses

Unifom Fire Safety Act

Salæics æd Wages

Other Expensc

Policc

Salriæ md Wage

Othcr Expcnsc

Emergency Mmagement Seryices

Saluis æd Wagæ

Other Expenses

STREE-TS AND ROADS

Road Repain æd Maintenancc

Salæiæ æd Wages

Other Expenses

955.50

72.85

955.50

72.85

29r.18

97.85I 0,4 10.90

385.00

2,531.54

694.38

2,382.O4

5,558.31

690.26

26,51O.70

5,547.t7

4,A6A.42

35,'t86.45

t,o57.29

r,684.49

120,u8.73
33.t22.20

9,'t67.38

7,737 .86

29r.18

10,508.75

5,558.31

690.26

26,5tO.70

5,932_t7

4,864.42

38,3 r 7.Ð

r,o57.29

2,378.87

120,6/.8.73

35,504.24

850.00

4,250.00

(4,000.00)

4,000.00

(21,500.00)

(5,000.00)

(8,950.00)

(62,500.00)

22,000.00

(5,200.00)

2,400.00

955.50

72.85

139.59

z1a.o3

I,t4l. l 8

t4,'158.75

1,558.3 I

4,690_26

5,01 0.70

932 t7

4,868.42

29,36'l.99

t,057.29

2374.47

58,148.73

57,504.24

?,6.'t5

1,098.79

l4,l I 1.65

'1,120.t4

4,610_00

700 00

11,856.56

234.88

23,æO.82

55,343.t3

2,566.32

3,484.'17

955.50

46.1O

42.39

647 _10

438.t'.l

80.26

139.59

218.03

5,010.70

232 l7

4.868.42

t7,51t.43

t,05'7.29

2,t43.99

35,147.9r

2,l6l.ll

$ $ $ $

I 39.59

218.03

139.59

218.03

2,547.32

9,'t67.38

I 0,285. I 8

See indcpendent audito/s report ad the notes to the ñnæcial statements.

4,567.38

12,685. I I

(Continued Next Pagc)

2,001.06

9,200.41



BOROUGH OF HASBROUCK HEICHTS, NJ

CURRENT FUND

DECEMBER 3I, 2OI4

SCHEDULE OF 2OI3 APPROPRIATION RESER\'ES

Ralanc¿ December3l 2013

Encumbcred Ræerued Total Tmsfes

Balæce

After
Tøsfer

A-13

Balmce

Cha¡gcd t¿psed

Paid

or

Street Cleæing
Salriæ æd Wages

Other Expense

Garbage ad Truh Removal

Salric and Wagæ

Other Expsrsæ

Sewer Maintenæce

Salario and Wages

Other Expensæ

Suitary tandfill
ContÉctul-Bergen County

HEALTH AND WELFARE

Bosd of Hc¿lth

Salariæ æd Wages

Hqlth Serui6 - Contractual

Other Expensæ

Dog Regulation

Other Expensc:

County ofBergen - Contractual

Misællæeou

Administration of Public Asista¡ce

Other Expensæ

Paks æd Playgrounds

Saluiæ æd Wago

Other Expensæ

Boüd of Recr€tion Commisionere

Salaric æd Wages

Other Expcnsæ

Celebmtion of Public Events, Annivesary

or Holiday

Salaies md Wages

Other Expenses

t86.4'l
5l l4

186.4'l

168.39

$ 7,021 .06

4,538.60

9,823.94

206.'r5

?,218.00

500.00

750.00

99. r3

I,09r.01

789.51

3,445.t7

s 7,021.06

4,958.24

9,823.94

t,213.32

7,218.00

500.00

750.00

99. t3
t,895.62

789.51

3,445.t7

2.61

t0,627.73

(3,5oo.oo)

2,000_00

8,t00.00
1,000.00

(7,s00.00)

1,200.00

3,52t.06
6,958.24

8,286.47

I,168.39

2,323.94

1,213.32

57,806.58

t,990.46

6,929.36

8,228.90

8l'1.44

55,264.35

t,293.92

804.6r

675 00

1,530.60

28.884t9.64

I \7.25

t,006.57

804.61

$ $

852.16

762.95

t,41t.78
450.37

2,542.23

57.57

350.95

13.28

175.25

809.79

57,806.58 57,806.58

13.28

l7 5.25

809.79

t 3.28

t75.25

809.79

13.28

t75.25

809.79

7,218.00

500.00

750.00

r,299.t3
t,895.62

789.51

3,M5.t1

2.6t

t0,627.'13

(Continued Next Page)

7,2t8.O0

500.00

750.00

5.21

l,091.0 t

789.5r

3,445.17

2.61

9,952.731,000.00

2.6t

9,627.73

See independent audito¡'s report md the notes to the finmcial statements-



BOROUCH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECÊMBER 3 I. 2OI 3

SCHEDULE OF 2OI3 APPROPRIATION RESERVES

Balmce December 3l 20t3
Encumbered Reseryed Total Transfers

Paid

Balance

Charged Lapsed

$

or

Senior Citizen's Transponation

Salaries and Wages

Other Expenses

Senror Citizen's Activities

Salaries and Wages

Other Expenscs

Construction Code Offi cials

Salaies ad Wages

Other Expcnses

Unclæsiñed

Urrliries;

Gæoline

Electricity

Telephone

Natural Gas

Strcet Lighting

Fire Hydrant Scruice

Water

Statutory Expenditures

Co¡tribution tol

Social Security Systcm (O.A.S.l.)

Unemployment lnsurance

t5l ?8

9,439.07

TOTAL OPERATIONS WITHIN 'CAPS- $ 35.922 r0

$ 39.77

487 20

39 77

447 20

9.89

690
9.89

r58 68

28.29

81.29

28.29

81.29

Balance

After
Transfer

39.77

487 20

9.89

508.68

87.29

5,926 62

25.000.00

$ $ 39.77

48? 20

9.89

690

87.29

501 78

14,4t4.49

9,078.75

4,978.35

6,978.2't

7,302.00

to,'152.23

537.95

2t,022.41

ao4.'16

19,054.62

16,112.96

11,725.47

9,977.0?

21,022.47

804.76

19,054.62

t6,772.96

11,'t25.41

350 00

7,000.00

4,500.00

16,917.O2

2t,022.47

53M.16
19,054.62

16,7'12.96

I t,725.47

22 54

2,562 53

11,943.'12

326.4t

l2,o'16.35

9,4't0.96

973.24

25,926.62 25,926.62 (2o,ooo oo)

25.000.00 25,000.00

_!_581!?!_' _!jE¿1llr _!__q:!99!9-

5,926.62

25,000.00

s 523,946.41 $ 3t6,944 t8 $ 207,002.23

(Continued Next Page)

Sce independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEICHTS. NJ

CURRENT FUND

DECEMBER 3]. 2014

SCHEDULE OF ?OI 3 APPROPRIATION RESERVES

Balance December I l, 201 l
Encumbcred Resewed Toral Transfcn

Balancc

Afler
Transler

Â- 13

Paid

Balance

Chargcd Lapsed

or

OPERATIONS EXCLUDED FROM "CAPS'

Mainlenmcc of Free Public Library

(Chap. 82 & 54 1, P.L. 1 985)

Salaries and Wages

Other Expenses

Group lnsurance for Employees

B.C. Utilities - Sewer Charges

L.O.S.A.P.

Sanitary Landfill Recycling Tax

Rcscne for Tax Appeals

Capital lmprovement Fund

92t.47

TOTALOPERATIONS EXCLUDED FROM "CAPS" S 921,4'I

TOTALS

Ref

Transfered to Resewe for Tu Appeals

Disbureed

s r3,346.37

r 8,800.40

6,420.63

239.45

35,000.00

5,969 34

5,000 00

2,000.00

_r_ 86ll!12_

_!__66219910

$ 1 3,346.37

t9,'721.81

6,420.63

239.45

35,000.00

5,969.34

5,000.00

2.000.00

_L_qtÉ22r9_

-$.Jo6é44.07 _

70,000.00

25.000.00

13,146.3'l

19,72t.87

6,420.63

239.45

35,000.00

5,969.34

75,000.00

27.000.00

5,163.26

2,8'77.37

20,500.00

4,121.81

75,000.00

27,000.00

_!___t3!.6621!_

_q__l¡t-!99f?_
Bclow

$ 75,000.00

376,606.62

_9.__i.l{99i?_

8,183. I I

I 6,844.50

6,420.63

239.45

14,500 00

1,847.53

$ 48,035.22

s 255.037_45

A-l

$ s

$ 95.000.00 $ 182,697.66

$ 706,644 07$ 36.843.57

See independcnt aud'tor's report and lhc notes to the financ¡al statements.

Reference

A- 18

A-4

Above



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31,2014

SCHEDULE OF TAX OVERPAYI\{ENTS

Reference

^-14

Balance December 3 l, 20 l3

Increased by:

Overpayments in 2014

Decreased by:

Canceled

Applied to Current Year Tares

Refunds

Balance Decernber 3 l, 201 4

A $ 85,420.55

14,7 55.49

I 00, I 76.04

7 5,856.39

$ 24,3t9.65

A-4

A-1

A-8

A-4

$ 8,341.54

6,752.96

60,76r.89

A

See independent auditor's repoft and the notes to the financial statements.



BOROUGI-I OF HASBROUCK HEIGHTS, NJ

CURRENT FTJND

DECEMBER 31,2014

SCHEDULE OF DUE TO(FROM) STATE OF NEW JERSBY - SURCHARGE FEES

A-r5

Burial

Permit

Fees

Construction

Surcharge

Fees

Marriage

License

FeesReference

A $ r,945.00 $ 2,003.00 $ 2,108.00Balance December 3 1, 2013

Increased by:

Receipts

Decreased by:

Cash Disbursements

Balance December 3 l, 201 4

A-4

A-4

9,385.00 77 5.00

1,945.00

75.00

l r,388.00

9,346.00

3,883.00

2,050.00

A $ 1,870.00 $ 2,042.00 $ l,833.00

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31,2014

SCHEDULE OF RESERVE FOR MAINTENANCE OF
FREE PUBLIC LIBRARY WITII STATE AID

Reference

A-4

SCHEDTILE OF SCHOOL TAXES PAYABLE

Reference

A

A- 1,8

See independent auditor's report and the notes to the financial statements.

A-16

Balance December 3 l, 2013

Increased by:

State Library Aid

Decreased by:

Cash Disbursements

Bala¡rce December 3 l, 2014

Balance December 3 l, 20 I 3

lncreased by:

20 I 4 School Tax Levy

Decreased by:

School Taxes Paid

Balance December 31, 2014

A $ 50.38

5,147.00

5,197.38

5,064.6 rA-4

A $ 132.77

A-17

$

26,505,637.00

26,505,637.00

26,505,637.00
^-4

A $



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31,2014

SCHEDULE OF RESERVE FOR TAX APPEALS PENDING

Reference

A

A-18

Balance December 31, 2013

Increased by:

Transferred from 2013 Budget Reserves

Transferred from 2014 Budget Appropriations

Decreased by:

Cash Disbursements

Balance December 3 l, 2014

Balance December 3 1, 20 l3

Balance December 31, 2014

A-4

REStrRVE FOR REVALTJATTON OF REAL PROPERTY

Reference

See independent auditor's report and the notes to the financial statements.

A- l3
A-3

$ 75,000.00

r 25,000.00

s 97,127.66

200,000.00

297,127.66

85,392.6 r

$ 21 I ,735.05A

A-19

A

A

$ r,900.00

$ 1,900.00



Balance Decernber 3 l, 2013

Balance December 31, 2014

Balance December 3 l, 2013

Increased by:

Cash Receipts

Decreased by:

Anticipated as Current Fund Revenue

Balance Decelnber 31, 2014

Increased by:

Cash Receipts

Balance December 31, 2014

BOROUCH OF HASBROUCK I-IEIGHTS, NJ

CURRENT FUND

DECEMBER 31,2014

SCHEDTILE OF RESERVE FOR ACCOUNTS PAYABLE

Reference

SCHEDULE OF RESERVE FOR FEMA REIMBURSEMEn*TS

Reference

A-20

A

A

$ 9,355.92

$ 9,355.92

$ 58,3 r 2.53

109,829.4't

168, r 42.00

53,000.00

s I 15, 142.00

$ 255,000.00

$ 255,000.00

^-21

A

A-4

A-2

A

SCHEDULE OF RESERVE FOR SALE OF MUNICIPAL ASSBTS

Reference

^-22

A-4

A

See independent auditor's report and the notes to the fìnancial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUSTFUND

DECEMBER 3I,2OI4

SCHEDULE OF CASH-COLLECTOR .TREASURER

Reference AssessmentFund Dog License Fund

$ 1,838.67

B-1

Balance December 3 l. 201 3

Increased by Receipts:

Dog License Fees

State Regi stration Fess

Deposits Payable

Palroll Deductions Payable

Interest Income

Adjustment to Fund Balance

Decreased by Disbursements:

Expenditures under R.S. 4:19-15.1 I

Due to State of NJ - Registration Fees

Deposir Payable

Payroll Deductions Payable

Due to/from Current Fund

Due to Department of Labor - Unemployment

Balance December 31. 2014

1,838.67

8,927.67

1,895.40

16,379.60

$ 1,838.67

See independent auditor's report and the notes to the financial statements.

B

$ 17,312.80

r,909.20

$ 32,549.80

19,222.00

51,771.80

27,202.67

s 24,s69.13

Other Funds

s 782,457.77

4,698,533.59

1,643.41

818,099.02

4,687,314.12

1,564.69

28,344.91

s 84s,277.24

5,482,634.77

6,327,912.01

5,535,322.74

$ 792,589.27

B-2
B-2
B-3

B-4, 8-6

B-6

B-8

B-6

B-2
B-2
B-3

B-4

B-5

B

B-5,



BOROUGH OF HASBROUCK }IEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI4

SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURES

Reference

B-1 $ I 7,3 12.80

Balance December 31, 2013

Increased by:

Dog License Fees Collected

Decreased by:

Statutory Excess- Due to Current Fund

Expenditures Under R.S. 4:19-15.1 I - Cash

Balance December 31, 2014

Summary of State Resistration Fees

State Registration Fees Due at 12l3lll3
State Registration Fees Collected

State Registration Fees Paid

State Registration Fees Due at l2l3lll4

B-5

B-t

Licenses Fees Collected

Year

2013

2012

$

B-2

$ 31,187.60

77,312.80

48,500,40

25,307.27

$ 23,193.13

B

B

B $

B-l

16,379.60

8,927.67

Amount

16,246.60

15,473.20

$ 3 1,719.80

125.20

1,909.20

2,034.40

1,895.40B-l
B $ 139.00

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2014

SCHEDULE OF RESERVES AND DEPOSITS PAYABLE

Balance

B-3

December 3 I 20t3 Receipts Disbursements Receivable

Balance

December 3 l. 20 14

Merchant Bonds

Library Book Fund

Library- Multicultural Celebration Grant

Library- Insurance Reimbursement

Board of Recreation Commission

Torving

Planning Board / Developers Escrorv

Off-Duty Municipal Police Pay / Car Charges

Develope/s Deposit - Car Wash

Performance Bond - ADPP

Developer's Deposit - Three Buildings Escrorv

Developer's Deposit - Heights Cliff Escrorv

Redemption of Outside Tax Title -

Lien Certifìcate

Tax Sale Premiums

Sidervalk Crossing

Street Opening

Miscellaneous

Parking Offenses Adjudication Act

Uniform Fire Penalties

Reserue for the 200 Club

Reserve for Street Fair

Resewe for Firefighters Walk of Honor

Reserve for Board ofHealth 5K Run

Reserve for Drug Alliance- Space Odyssey

Resewe for Veterans Memorial Park / Maint.

Reserve for Bench Program

Reserve for Andrerv Feintuch Mernorial Fund

Reserue fo¡ Hurricane Katrinâ Memorial Fund

Reserve for 9-l 1 Memorial Fund

Reserve for Port Authority Donation

Recycling Proceeds

Resene for Police Exam

Reference

r,487.38

14,667 _05

94s.56

5,685.27

226.48

|,970.64

872.05

49,675.32

(884.00)

6,032.00

4,334.00

350.00

350.00

2. t8
0.t2

s 9,000.00

45,428.51

2,940.6t

2,676.94

t29,729.8s

(47, r 04.89)

l4,l 13.40

24,290.59

68,886.50

1,449.00

t7,754.t9

259,700.00

750.00

7,349.22

8,698. I 2

4 1,665.06

8,975.60

(330.00)

6,580.48

1,098.80

9 l,l6 1.05

I 76, I 48,33

4.29

7.42

158.10

30,0 r 8.96

50.00

38,606.80

2, I 60.00

5,6t6.20

89,056.80

235,824.58

80,400.00

3,450.00

7,670.00

2,437.00

3, r 30.00

24,500.00

50.00

23,t07.96

89,465.00

24,222.70

141,097.94

t3,647.17

26,352.94

253,195. I 9

I 60,700.00

5,400.00

9,479.58

22,139.00

6,219.50

3,454,08

308.00

32,097.46

29,338.00

9,000.00

60,927.35

2, I 60.00

5,616.20

2,532.4t

2,6'16.94

196,668.20

17,283.50

14,n7.69

24,298.0t

55,397.43

5.1 15.02

$ $ $

t'ì çlt,

7,500.00 I 62.50

383.s8

l 79,400,00

750.00

s lqq ?,
6,888.54

44, l 02.06

12, ì 05.60

(330 00)

8,941.48

I,098.80

(l 87.50)

2,367.30

14,709.05

I,29s.56

5,687.45

226.60

t,970.64

872.05

4 I,090.08

(546.50)7

s 678,297.73 s 832,480.05 s 818,099.02 s 29,338.00 S 722,016.76

B-l B-l BB

See independent audito/s report and the notes to the financial statemenls.



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI4

SCHEDULE OF PAYROLL DEDUCTIONS PAYÀBLE

B-4

Balance

December 31,

2013 Receipts Disbursements

Prior Year

Adjustments

Balance

December 31,

2014

Federal Withholding Tax

F.I.C.A.

Medicare

Unemployment Insurance

State of NJ - Gross Income Tax

P.E.R.S. - Pension

P.E.R.S. - Contributory Insurance

Police and Firemen's Retirement System

Deferred Compensation Plan

Union Dues - DPW

ljnion Dues - PBA

Wage Gamishes

Credit Union

AFLAC
Colonial Life
Premier Vision Care

Suspense

Interest- Transferred to CuÍent
Ernployer Pension Contribution

Employee Contribution to Benefits

Reference

$ 108,466.13 $ 4,698,533.59 $4,687,314.12 $

$ (0.00)

(0.00)

(0.00)

19,419. l 5

0.00

34,834.38

r ,861.l6
47,602.03

80.00

3,43 1.5 I

2,038.60

0.00

826.03

(1,946.97)

$ I,029,080.61

489,89 l.s4
22t,453.21

17,351.73

300,647.26

367,727.36

16,772.47

428,666.13

230,983.30

23,910.50

17,300.00

64,860.76

28,298.00

17,066.4 8

683.80

156.00

73.70

744.13

r,188,782.00

254,084.61

$ 1,029,080.61

489,89 1.s6

22t,452.42

14,1 80. r 1

300,647.26

366,908.99

16,829.92

423,509.98

230,983.20

20,457.00

17,325.00

64,860.76

28,298.00

t7,070.26

683.80

r s6.00

1,368.51

7 44.13

l, I 88,782.00

254,084.61

( l,949.98)

l,950.75

(0.00)

(0.00)

(0.00)

22,s90.77

0.00

35,652.75

1,803.71

52,758. l I
80.r0

6,885-0 I

63.62

0.00

826.03

0.00

$ $

0.02

(0.79)

0.00

320.24 (97 4.57)

$ l r9,685.60

B B-l B-l

See independent auditor's report and the notes to the financial statements.

B



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI4

SCHEDULE OF DUE TO / (FROM) CURRENT FUND

Dog Fund

Reference

B-5

Other Funds

Balance December 3 l, 2013

Increased by:

Statutory Excess- Dog License Fund

Due To Current Fund- Interest Income

Decreased by:

Paid to Current Fund

Balance December 31, 2014

Balance December 31, 2013

Increased by:

201 4 Budget Appropriation

Interest Income

Decreased by:

Payments - NJ Dept. of Labor

Balance December 31, 2014

B $ I ,23',7.00 $

16,379.60B-2

B-1

B-3

A-3, B-l
B-1

B-1

t,564.69

17,6t6.60

t6,319.60

1,564.69

1,564.69

16,379.60 1,564.69

B $ 1,237.00 $

SCHEDULE OF RESERVE FOR UNEMPLOYMENT
INSURANCE TRUST FUND

Reference

28,344.91

B-6

$ 39,532.53

18.72

39,611.25

28,344.91

B

$

78.72

B

See independent auditor's report and the notes to the financial statements

$ I1,266.34



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 31, 2014

SCHEDULE OF RESERVE FOR FEMA REIMBURSEMENTS

Reference

Balance December 31, 2013

Balance December 3 l, 2014

SCHEDULE OF FUND BALANCE

Balance December 31, 2013

Balance December 31, 201 4

B

B

B

B

B-7

$ 8,679.84

$ 8,679.84

$ 12, 139.68

$ 12,139.68

s 1,838.67

10,301.01

$ 12,139.68

B-8

Analysis of Balance

Assessment Fund

Other Trust Funds

Total

B

B

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEICHTS, NJ

CENERAL CAPITAL FUND

DECEMBER 31,2014

SCHEDULE OF CASH - COLLECTOR - TREASURER

Reference

Balance December 3 l, 2013

Increased by:

Budget Appropriation for Capital Improvement Fund

Due TolFrom Current Fund

Reimbursement - H.H. Bd of Education #2314

Reimbwsement - American Legion #2303

Proceeds from Bond Refunding Issue

Bond Anticipation Notes Issued

Decreased by:

Due ToÆrom Current Fund

Improvement Authorization Expenditures

Balance December 3 1, 20 I 4

Balance December 31, 2013

Increased by:

lnterest lncome Transferred to Current

BAN Premium Transferred to Cunent

Decreased by:

lnterest Income

Transfer from Current Fund

BAN Premium Anticipated as Current Fund Revenue

Balance December 3 l, 2014

SCHEDULE OF DUE (TOyFROM CURRENT FUND

Reference

Contra

c-13

c-3

Contra

c-2
c-r3

c

$ t 27,000.00

20 1 ,1 85.82

I 18,065.30

1,100.00

39,320.12

1,199,000.00

20,685.14

,l,8,6J,3s7.76

2,5t3.14

l 8, 172.00

2,513.t4

198,672.68

18, I 72.00

s 539,451.30

t,68s,671.24

2,225,t22.54

1,882,042.90

s 343,079.64

s 198,672.68

20,68s.14

219,357.82

2t9,357.82

c-2

C-2a

c-3,7

c-3
c-8
c-8

c-6,11
c-3,1 0,1 I

c-3

c-8

C

C

$

C $



BOROUGH OF IjASBROUCK HEICFITS. NJ

GENERAL CAPITAL FUND

DECEMBER 3 I. 20I 4

SCIIEDULE OF '{NALYSIS OF CI\SH

Reccipts

Dqd:¡c! Miscellanæus

lmprovcnìent

Authorizations

B¡luce

-Drc,]L 201.4

c-3

78 09

(2.0r5 00)

810.98

(25,s't't.t9)

t21 96

(2,408.06)

429.65

M isc.

3.200.000 00

To

20t,185 82

Disbursemcnts Transfcrs

Balance

¿e!-1f,2!-11

Sale of

Nol6 dd F_onds !Ìs.!!

Fund Balmce

C¡pital Improvement Fund

Rescrvc for Improvcm6ls lo Gúrison Avenue - F.E.M.A-

Due to/from Curcnt Fund

Bo¡d Ânlicipatjôn Note Pa.vahlc- Rollovers

R6erve for Pâyment of B,A.NS- Premium

lmprovcmcnt Autlìorizations:

ord # lmorovement Dcscriolion

I 600 Provide for the Rehâbilitation ofUnderground Fuel Stomge Tmks

1620 Re@nstructìon of thc Wædside Avenue Sewer Punp Statìon

1628 ResurfacingofaPofionofBulonAve. fromwillimsÁve. loRt46

I 653 Reconsúuclion or Rcplacemenl ofCurbs

1716 
^cquisition 

of34 Scmi-Aulomatic Pistols for lhe Police Dept

1119 Reænskuction ofl¡wrence Ave. frcm the Boulevard lo Tcrrâce Avc

1172 ,{cquisition of Pageß æd Relocation ofRadio Fail Safc SysteD for thc Fire Depl

I 803 R6urfacing olBurlon Ave. from williams Avc. to Passaic Âve

I 848 Resurfacing of l{amrlton ¡\ve fronr thc Boulevúd 10 Tcrrâce Avc.

I 8 58 Acquisition ol Computcr Hardware md Softwte as Pad of Yeú 2000 upgradd

1863 Barner Frce Curb Rmps

I 899 Purchase ofConlmunications Equipmcnt for lhe Police md Fire Depa(menls

1895 PurchaseofaHighPressureBruthingAìrSystem

I 908 Resurfacing of Otawa Ave- from Burton Âve. to Route I 7

I 9 I 5/l 940 Purchæe of Comm Equip, I mprove of Parks, lmprovc of Police Pislol Rúgc

md Âcquisition ofa 4 Whcel Drive Vehicle fo. Police Dept

1936 Rcfurbishment oflhe Hæk and Ladder

1942 RcsurfacingofLaSallc Ave. frcm the Boulcvard 10 Oak Grovc,Avc. and

Patergn .^vc from Tenace Ave. lo Bufon Avc

6,854. I 5

46.5t0.17

7.800.86

(198.672.68)

I 8. ¡ ?2.00

?8.09

(2,0 I 5.oo)

830.98

(25.s',77 t9)

t27 96

(2.408.06)

429.65

I 27.000.00

s s s s 6,854 I 5

r7t.5r0. I7

7,800.86

000

3.200.000.00

2.5 13. I4

I 8.172 00

(4,00r.32)

709

2.434 07

t1,362.6s

724.34

|,143.27

(4.00 r 32)

109

2,434 07

5,515.43

(Contìnucd Ncxt Page)

t1,162.65

224.34

1 343.2'l

t.t:i9.4 It,Ú941

t944119óß/t985

2038/2082

I 948

1976

2001

Construclion ofa Ncw I,funicipal Building md a Nerv Public Safety Building

Acquisilion ofa New AnÌbuldcc

Acquisition of Rea.l Propcrtv localed al 302 Boulevüd

Âcquisition of Fumiturc Furnishings, Shehing ùd other Fiftings for the

Ncw Frcc Public Libraty

Sub total

34,6t6 62

5ó6.49

tt{ to

29,08 L I 9

566.49

I I 5.29

(r3,148.4 l)

t06,709 57) 3,200.000.00

Scc independent auditor's rcport and thc notes to the financial statements

I 27.000.00

1.651.59 (l5.ooo.oo)

9.62t.09 3.200.000.00 201,185.82 20,685.14 I9l.l?002



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I.20I4

SCHEDULE OF ANALYSIS OF CASH

Receipts

Balæce

Dæ 3l- 2013

(51,r80.6r)

ì l,48ó.26

2l,804.88

1,655.t2

t,ó87.66

4,760.49

t,267.t8

397.70

34,805.39

45,713.62

69,555.90

1,394.76

r,t 94.86

27,445 00

176,939.82

Sale of
Notes and Bonds Miscellaneous

Disbursemmts

lmprovement

Authoriztions

$

|,486_24

9't9.50

1,26't.t8

1t,472.23

3,012.15

28,ó17.90

(Continued Next Page)

BudÂet Miw. To Froñ

Transfers

c-3

Balace
Dæ 31.2014

Improvem€nt Aulhorizations:

Ord. #

2048

2054

2055

?n 5q

?085

2087

2088

2089

2t33/2145

2134

2135

2t36

2146

2141

IúDrovement Description

Improvement of Baldwin Ave. between the Boulevad æd Route 46

Acquisition of Funiture Fumishrngs æd Fittings for use throughout the new

Public Safety Building æd O.E.M.

Resurfacing ofOak Grove Ave. f¡om Jefferson to Williams Ave.

2004 Road Improvement Progrm

Acquisition of a Tree Stump Grinding Machtne æd a Tree Trimming Vehicle

Acquisirion of Laptop Computers for the Free Public Library

Acquisition ofa Front End Loader for the DPW

Acquisition ofa RolloffTruck for the DPW

Acquisition of2 Four Whcel Drive Vehicles for Fire Dept. & Fire Prevcntion

Banier Free Improvements to Woodland Pak

2006 Computer Upgrades

Acquisrtron ofGea ad Equipment for the Fire Dept.

Construction of a P{king Iot ad Pocket Pak

Improvement to Gary Dcpken Field

lmprovement of Ravrne Ave.. Construction of Paks æd installation of Playground

Equipment adjacent to Depken Field

Acquisition of Gear æd Equipment for the Fire Depl.

Acquisition ofa new Senior Cirizø bus

Acquisrtion of a Gabage Truck ad Dump Truck with Salt Spreader æd Plow

2008 Road Improvement Progrm

Boulevüd Strætscape lmprovement

Sub total

$ 4,95 r .ót $ $ $ $ 4,95r.61

2182

2t83/2270

2184

2)85/2209

(51,r80.6r)

o.o2

21,804.88

675 62

1,687.66

4,760.49

397.10

22,933.16

42,100 a7

69,555.90

1,394.76

I, I 94.86

27,445.OO

t48,321.92

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGI TS. NJ

GENERAL CAPITAL FUND

DECEMBER 3 I. 2OI4

SCHEDULE OF ANALYSIS OF CASH

RsceiDts

BudÊqt

Sale of
Not6 Md Bonds

Disbumements

Ba.ldæ

Dæ. 3 l. 201 3

Improreñent

Âulhgsiuo!$ Misc. fs From

Transfere

c-3

8(r,3,19.33

(68,533.2s)

5,549.37

(30,02t.78)

(22,057.(t3)

(5(,.3s8. r2)

|.680.70

6,r t5.40

13,220.91

(r,2(>0. I I

r 57,795. r 8

(6,957.75)

(r04.50)

(106.s0)

(104 75)

(8.141 42)

Balmce

Dæ. 31.2014

Improvement Authoriations:

Miscellùeous

3 I,000.00 I,100.00

Ord. d

2IEE

2189

220E

22t0

22t9
2221

2222

2234

28a
2216

2252

2253

225512294

2257

2262

2263

227 )

2285

2286

2284

2289

2292

2303

?304/2320

2307

2308

23t2
23t3
2314

2316

232'l

2324

2326

2321

2328

2329

lmorovemen! Dqcriotion

Acquisition ofa new Alcohol BreÂth Testing S)slem S

Renovalion ol'lhe Depl. ofPublic Works

Acquisition oIa nerv mbulúce
R6urfæing of Jefleßon A1 e.

lmproreñent of Miers Ptrk Ðd woodled Psk

2009 Road Rsurfacing Progm
Ped6lrie Safct)" Infr6ttucture lñpro!em6ts

Ped6trid Safet-v Encourâgeñenl Improvemenß

Repâir ed replacement ofcenain fencing, sidcwaiks md Lmdscaping al Depken Ficl(

Rehabililation ed Environmenta.l Remedidtion at DPw

Curb md SideNall Rmnstruction along polions of TeÍace Are. Ðd lhe Boulevtd

Contiruation of Bouler'úd Streetscape Improremcnß

Curb úd Side\valk Ræonstruction â.long polions of Pæsac Ave. Ðd the Bouleved

Boulevard Streelsøpe lmprovement - Phæe fV

R6urfacing olBurton Avenue ed Collins Avenue belwæn Wi¡lims Ave Ðd RL 46

201 0 Road R6urfacing Progrm

Construction of a NeN Pavilion i¡ woodled Pdk

New 9l I Sj-stem lor úe Police Depúmmt

Construclion of â Cenain Dmaged Potions of ùe Sei!âry' Se{er S}slem

lmprorcmÐls lo Firemen's Mcmorial Pük

Refurbishment ofùe Hook md LadderTruck

201 I/2012 Road Resurfacing Program

Reconstruction of Coolidge Avenue

Âcquisition ofin Car Video System for the Police Dept.

Rcpair and/or Construction ofSanitary Sewer Systcm

Boulevard Streetscape Improvement Phæe V

Acquisition ofGear a¡d Equipßent for the Fire Dept.

Acquisition ofRadio Equipmcnt for PD, FÞ & PWD

Repaire and lmprovements to Veteran's Memorial Park

Construction ofBarier Free Curb Ramps

Boulevard Streetscape Improvement Phæe Vl
Repaiß and Reconstr. OfSanitary Sewer Systcm

Acquisition ofNew Strect Sweeper

Aqu. Of4wD Vehiclc for Police Depalment

201 3 Road Resurfacing Program

Bond Refunding

New Synthetic Turfat Hitchcock Freld

Repain and Improvements 1o Polifly Park

Acquisition ofEquipment for the Public Library

Acquisilion ofTwo Trucks for the DP\il

Acquisition ofQuint Combination Ladder for FD

Additronal Funding for Boulevud Streetscape

$ 539..15r.30 $ 127.000.00 $ 4.399,000.00

c c-2 c-2

617.75

I,l 95.44

1,7t9.78

105,792.53

3,091.32

61,048.03

5,330.59

1,9tE.95

(29,169.39)

37.323.19

(3 r,069.01)

(s2,23s.s?t

6,849.'t 4

(142.862.t2)

71,334.00

4t.551.34

(41,355.25)

4-47 r,45

0.00

(0.00)

11,7 t5.47
(,1.294.25

t4E,523.06

tt )6775

$ $

49.813.55

6t? 15

I,l 95.44

t,7 t9.78

t05.792.53

3,09t.32

I 1,234.48

I,9lfr.95

(29,469.39'

31,323.19

(45.73r.76)

(54,459.39)

(r r 3.{r39.69)

(145.0E(r.00)

?1,334.00

t0.068.86

(45.000.00)

0.00

0.00

(0.00)

t4-715.81

41.033 97

34,838.52

I 0.344.20

$

197,264.98

(36.675.69)

(5,5(A 24)

(6.089.38)

53,t38.45

(8,5r l.E4)

9,897.25

(30.9{14.60)

4.244.00

95.000.00

180.000.00

38,000.00

285,000.00 I tE,065.30

39,320.t2

14.66?.15

2,223.E7

r20,6{r9.43

2,223.88

31,482.4E

3,644.'t 5

4.{7t.45

26,261.28

l 13.6{Ì4.54

Et8.55

I 10,9r5.65

31.E5?.56

56,55?.54

15.96E.25

t09,496.57

E4,459.04

I88,2t6.55

900.00

3r4,08E.33

33.060.0r

412.204.E2

6-951.15

104.50

106.50

104.75

8. I 41.42

570,000.00

169.221.O5 - ì.ì99.000.00 t5E,485,r2 1.823.118 77

$ t58.41ì5.42 $ t,86r.357.76

c-2 c-E

3.5117.70

$ 20-6E5. 14 $ 343.079.6.1

Reference

See independent auditor's rcport and the notes to thc financia¡ statements

$ 3.200.000.00 s 201.1E5.82

C-Z C-2.2à C-2.2a c.c-2



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I,2OI4

SCHEDT]LE OF DUE FROM STATE OF N.J

Balance December 3 1, 2013

Increased by:

Grants Arvarded in 2014

Balance December 31, 2014

ANALYSIS OF BALANCE DECEMBER 31. 20I4

Burton Avenue - Ordinance No. 1628

Burton Avenue - Ordinance No. 1803

Bou levard Streetscape - O rdinance N o . 2 | I 5, 2209,2238,2252,23 07

Safe Routes to Schools - Ordinance No. 2221

Safe Routes to Schools - Ordinance No. 2222

Curb Replacernent Program - Ordinance No.2234,2246, and2332

Balance December 31, 2013

Increased by:

Crants Awæded in 2014

Balance Decernber 31, 2014

c-4

Reference

C, Below

C

c-8

c

c-8

$ 6r 0,904.75

95,000.00

$ 705,904.75

2, r 70.00

2,408.06

352,361. 19

150,000.00

I 1,965.50

187,000.00

$ 705,904.75

$ 289,721.35

24,000.00

s 3 13,721.35

5,141.35

177,580.00

75,000.00

32,000.00

24,000.00

$

SCHEDULE OF DUB FROM COUNTY OF BERGEN-
COMMUNITY DEVELOPMENT BLOCK GRANT/OPEN SPACE GRANT

Reference

C, Below

ANALYSIS OF BALANCE DECEMBER 3I. 20I4

Community Development Grants:
Barrier Free Curb Ramps - Ordinance No. 1868

Ba¡rier Free Curb Ramps - Ordinance No.2304/2320

Open Space Grants:

Improvements to Depken Field - Ordinance No. 2232

Repairs and Improvements to Veterans Menlorial Park Ordinance No. 2303

lnrprovements to Polifly Park - Ordinance No. 2324

Above

c-5

$

See independent auditor's report and the notes to the fÌnancial statenìents

s 3 r 3,721.35



BOROUGH OF HASBROUCK HEIGTITS. NJ

GENERAT CAPITAL RND
FOR THE YEAR ENDED DECEMBER 3I. 2OI4

SCNEDULE OF DEFERRED CHÂRGES TO FIITURD TAXATION - UNFTJNDED

c6

tu.
I

Bâle@
D@. 31. 2013

2014

Authtriz¡r ions

Dcfsrcd

Chrgs
Pâid Olr

AÉhsis ofBqla@ - Dæ. 31. 2014

FiMc.d by

B¡lúæ Bond Anricipûtie

Canællcd D@. 3l- 2014 Nol6

Uß\po&
Iñprcffit

Aulhdiz¡ti@s

t719

t720

I 908

t9t5/1940

fñpov@t Dsiotion

GENÉRAL IMPROVEMENTS;

RøGhc¡on of l¡sme,q.vc, fm thc Boulda¡d

lo T@æ Arc.

R6æhdi@ $d lnprc\'ffit of Sþm Wsr6 DÉiMge

Linc w6t of d¡c BoulÕ'¡rd bdu'6 Fmklin & hsallc
Rsu¡fæing of Olþm Aw. f.om Búon ,A.rc. to Rt | 7

PNhæ of Cffi Equip. lmprcvm( to Psr*s.

Imprcwt of P¡stol Rilgc md Aaq. of â 4 FIel
d¡irc \rhiclc fq thc Polie Dcpt.

R6urfæitrg of Krpp Avc. from thc Bouls'ard 1o Tcre A!î.
R6uffæing of ljs¡uc Avc- fm thc Boulq!¡d to O¡¡i Crclc
and P¡t@ Ar!. from Tffi Arc. lo B@n Alc.

RøNretid of Slj,mit Sffi dd Fhnl Rdd
Co¡lmid of ßv Muni Bldg ed nfl Public Sâfdy BIdg

Acq. of a Litr6 VæuM
Ac4. of a Gâ¡bagp Truck ed Dmp Trck
Ac{. of Firc C@ ed Equipmmt

R@ffiinof SmibryScw6
Á,c{ of Nw Public Sâfdy Cmm ed Disparch

Slsh úd ü 80' Com Torvq

R6urfscing of O¿k Grcw Avc frcm JcfIcen Aw
þ Willims Avc-

R6u¡feing of Slffi ß pan of 2004 R@d Prcgm
Compldim o¡cæMion of ns Municipâl Bldg

md Public Stfcty BIdg.

Ac{ of Gcr & Equipffit fd Fire Dcpt,

Acq of s TÉ Smp Grindq ¡nd Tu Trimning vdr.

s 42_500.00 s s 42.500.00 $

EwüituG

243A7.35

30.000.00

s 25,5?7.19 $ t6.922.81

153.9t8.48

49.250.00

500.00

30.000.00

7.500.00

153.918.48

4t.750.00

5m.00

25,000.00

t53.918.48

r?,362.654 1.750.00

30.000.m

500.00

194 I

t942

I 943

I 944/t 968,/l 9E5

1947

t989

l91)0

t9tt
2030

2054

2055

2057

2058

2059

5.000.00

5,000.00

25.000.00

28,000.00

30.m0.00

26,860.59

52.100.00

5 t.180.61

33.000.00

900.00

28.000.00

900.00

1.139.4t

900.00

I04,000-00

¡9,375.00

23.500.00

2t,500.00
2.500.00

6,000.00

82.500.00

t6.875.00

t7,500.00

82.500.00

16.875.00

17.500.00

I 04.000.00

19.375.00

23.500.00

52,t00.00
80.000.00

52.1m.00

30,000.0060.000.00

80.000.00

30.00{.00

63,000.00

20,000.00

32,000.00

(Continucd Nd Pâgc)

28.819.39

21,804.88

125.000.00

24.000.00

63.500.00

62.000.00

4,000.o0

3 1.500.m

63.m.00
20,000.00

32.000.00

125,000.00

24.000.00

t0.195. t2

Sæ i¡dcpodcil auditor's rcpor ed thc not6 to tlrc fi@cial sþhfi6.



SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION . UNFUNDED

5

Ba¡anæ

D4. 31. 2013

20t1

Aùthoriz¡tions

Dcfcmd

Charg6

E¡ic-a{

An¡l\srs of Balanæ - D6. 3 l. 20 l4
i¡*."¿ ¡,

Brlânæ Bond tulicipalion

Can@llcd Dç.31.2(lljl N9!É

47.500.00

43.950.00

16.250.00

I4.650.00

BOROUCH OF HASBROUCK HEIGHTS. NJ

GÊNERAL CAPITAL FUND

DECEMBER 3 I. 20I¿

.14.000.00

27.950.00

24.000.00

t40.500.00

I I 7-500 00

100.000.00

9.000.00

6.000.00

6.000.00

46.750.00

29.375.00

20.000.00

c-6

Ord.

I Exmdiruß

Uncxpcndel

Imprcvmmt

Au¡qiaiG

20a7

2088

2089

2134

2t35
2t36
2t57
2159

zla3/2270

2254

2255t2291

2262

227 I

2282

2245

224('

2288

228<)

2290

2292

2303

2304/2320

2307

2308

2312

2313

23 I4

23 l6
2321

2'J24

2126

2327

2328

2329

570.000.00

3{.000.00

23,000.00

I90.000.00

950.000.00

95,000.00

3Ít2.20{.82

Imoro\qncnl Dscriptjon

GENERAL IMPROVEMENTS:

Acq ofa nÒv Frcrt Ênd Lüdcr
Acq ofr n$! RolloffTruck

Acq of2 nsv 4 'Jr'hæ¡ Drivc vchiclG for Frrc Dcpt.

and Firc Prcvcnlion Dcp¡.

2006 Computcr upgÉdcs

Acq ofGsr & Equipmcn¡ for Firc Dcpt.

Coßtruction of a Parling Lot & Pælct Parli

2007 Rød lmpror$ìcnr PrcBFn

Acq ofc6r& Equipmcnt for Firc Dcpt.

Acq ofâ Crrbsgc ÎrucL & Dunp Truck with Sôlt

Spudsand Plo\r

2008 R@d lmprclrmmr Progmnr

Boulcvard S@lsøpc ¡mp¡ovcmmr

Rcnovat¡ons ¡o DPw B¡dg.

Acq of a N6r tubul¡næ
R6urfÂcing of Jcffcßon Avc

lmprcr@cnr of Micß Psrk & woodlând P¡rk

2009 R@d Rsu¡facing ProgEm

Rchabilihrion & Envircnmcnhl Rcnrcdirtion ¡t DPw

Conrinustion oI Boulc\ârd St@tssæ Imprcvmot
Boulcerd S@tsepc lmprolcnrql - Ph¡sc IV

Rsurfacing ofBuÍon Avcnuc t¡d Collins Alcnüc bchvm
wll¡iâms Avc. and Roùtc 4ó

201 I R6d R6urfac¡ng ProE@

Conslruclio¡ of¡ N6! Pavilion In Wædlând ParI

Construction ofa Cd¡in Damâgcd Porioß ofùc Sanihr.\'

Scwq Systcm

Rcfr¡rbishmcnl of llìc Hæk ând bdds Truck

201 l/2012 R6d Rcsurf¡cing Prcgmm

R@nshction of Cælidgc Avcf,uc

Acquisiûon ofin C¡r Vid@ Slstm lor thc Polie Dcpt

Rcpair ûnüorConsrruction ofSanitary SÕrs Systm

Boulcrard Slrwpc lnprc\cmcnt Ph¡sc V

A.cquisirion ofCqr and Equipnìcnl for thc Frrc Dcpl.

Acquìsir¡on ofR¡dio Equipmcnt for PD- FD & PWD

Rcpâiß Ând Imprcvcnmts to vctcm's Msrcriôl Park

Conshction ofBaricr FG Curb Râilps

Bouldârd StûMpc lmprovcmcnl Phas Vl
Rcpaiß and R@nstr- Ol'Ssnihry Sc$d Srsrcnì

Acquisition of Nc$ Strct Sñeps
Aqu. Of 4WD Vchiclc for Polie Dcpafficnr

2013 R@d Rßùrf¡cing Prcgnn

Bond Rcfunding

Insìôll¡rion of N6v Tùrf Ficld st Hirchæk Ficld

Rcp¡iß and Inrprcrmcûrs ro Poliny Ptrk

Ac{uisition ofEquipmcnt for Fre Pub¡ic L¡bnr.!

Acquisilion ofTwo Trucks for DPw

Acquisition ofQuint hddcr Truck for Firc Dcpt

Additronâl Fuûding for Pha* lll & lV ofBoulcv¡rd

3 t.250.00

29.300.00

31.250.00

2t,300.00
29.362.34

24.339.5 l

t.647.66

4,760.49

35.000.00

2t.950.00
t8.000.00

93.750.00

8E.125.00

80.000.00

35.000.00

2t,950.00

18.000.00

93.750.00

88.t 25.00

80.000.00

44.000.00

2 1.950.00

t7.602.30

70.816.84

88. ¡25.00

78.1:O5 24

397.70

22.9i'3.t6

2 181

2 185

2l{t9

2208

22lO

22t I

22l9
2233

2238

2252

2253

265.500.00

t22.500.00

72.000 00

44.000.00

70.000.00

120.500.00

98.000.00

207.500.00

76.000.00

2J.000.00

20.000.00

31.250.00

30.000.00

9.000 00

6.000.00

10.000.00

t7.000.00

t2,000.00

30.000.00

9.000.00

3(¡,1ì04.56

58.280.22

{12.908.68

I 66.265.50

29.676.81

2.562.83

106.500.00

254.375.00

t08,000_00

t3.500.00

28.500.00

2.500 00

93.000.00

225.875.00

105.500.00

93.000.00

225.875.00

60.500.00

21.(¡66.00

2t5.806. r4

105.500.00

7t.334.00

10.068.8ú

7.000.00

4._500.00

20.500.00

36,000.00

2..500.00

t.000.00

56.000.00

63.000.00

382.000.00

36{.000.00

67.500 00

94,000.00

5ú.000.00

48.284. ll
3{0.966.03

329.t 6l.48

57. I 55.80

94.000.00

t1.7t 5.87

4r.033.97

3{.838.52

t0,344.20

232,250.00

92.500.00

63,000.00

38,()00.00

60.000.00

t03,500.00

86.000 00

t77.500.00

67.000 00

25.000.00

20.000.00

56.000.00

63.000.00

382_000.00

364.000.00

67.500.00

94.000.00

25.000.00

70.000.00

50.37J.00

3 t.000 00

20.000.00

20.000.00

95.000.00

180.000.00

3tì.000.00

285.000.00

126.619.Afl

570.000.00

34.000 00

23.000.00

190.000.00

950.000.00

232.250.00

92.500.00

63.000.00

38.000.00

60.000.00

t03.500.00

86.000.00

177.500.00

67,000.00

570.000.00

231.055.t4
92.500.00

1.394.76

t.i94.86

63.000.00

l.195.44

1.7 t9.78

I03.500.00

3.09t 32

¡ 1.234.50

37.323.19

22.437.17

20.000.00

25.000.00

2.46(,.75

|,974.22

20.000.00

20.000.00

2.029.12

1.680.70

6.t 15.40

\3,220.97

126,679.88

I87.795. t8
31.000.00

23-000.00

190.000.00

950.000.00

9 t.85tt.58

s 2.420.917 21

63.000.00

67.500.00

{02,500_00

400 000 00

70,000.00

95,000.00

25,000.00

71.000.00

52.000 00

3 1.000.00

20.000 00

20.000.00

95.000.00

t80.000 00

38.000 00

285,000.00

166,000.00

t,000.00

l.(,2-s.00

70.000.00

50.175.00

3 t.000.00

67.533.25

{{.82J.63

29.ozt.78

95.000 00

I80.000.t¡0

38.000.00

285.000.00

92.970 fl8

L7{J.3 19.30

3 r.tì84.60

27 t.779.03

s 5.077.8t84Íi $ r.8(,2.000.00 $ 689.320.12 S -

c-8.1 I

,5.000.00

$ 6.250.{9{r.36

c

3.t4t.42

s 3 99r.651.r2

Nor6 pr¡d by Curcn¡ Fund Budgcl

Paid bI Bond Rcfüdin8

39.3?0. l2

bclotl

650.000.00

Rcfftnæ
c-t0. A-3

c-2

c

689.320. t2

Sæ indcpcndcnt audilor's rcpoñ ¡nd tlrc notcs lo thc financr¡l sÞlcmcnls,

jlry
c-10 c-{r



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 31, 20I4

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Relerence

c-7

Balance December 31, 2013

Increased by:

2013 Budget Reserves

20 l4 Budget Appropriation

Decreased by:

Appropriated to Finance Improvement

Authorizations

Balance December 31, 2014

C

27,000.00

100,000.00

$ 46,510.17

127,000.00

173,5 10. l7

104,000.00

$ 69,s10.r7

$A-13

A-3

c-2

c-8

C

See independent auditor's report and the notes to the financial statements.



BOROUCH OF HASBROUCK HEICHTS, NJ

CENERAL CAPTTAL FLIND

DECEMBER 3 I. 20I4

fr.
#

SCHEDULE OF IMPROVEMENT ÀUTHORIZ.4.T¡ONS

A@út
OdE@

Datc

8-13-91 S 2t0,fi)0.00 $

9-12-95

Balaoe Dønbq 3l- 2013

Fundcd Unfündcd

2014

Auùoriz¡tions

P¡id o
ChâRcd

c-8
Bqlâ@ DF¡ba 31.2014

Fmdcd Unfundcd

Clrelcd&
Adi6Ms'

I 600

1628

l7l6
t7t9

1720

t77Z

1848

¡858

1868

ItÐ
lE95

l90t
t9l5l1940

¡Bñv@l D6çiption

CENERAL IMPROVEMENTS:

Èoridc for thc Rch¡bilibtiø of Undcgmd Fucl

Stomgc Tdks
Reurfæing of a Pmiø of Bffi Avc. frm Willim
Avc. b ru@ 46

Acq of 34 Ssni-,Auþmatic Pistols f6 Poliæ Dcpt.

R@ßhcdm of Lsr@ Âvc. flw thc Bouldârd

R@Nhction & Ihprci@t of Ùrc Slm WaF
Dr¡inagc Liæ rct of thc Boulwed-Fnrklin b Lssallc

Acq of PsB6 & Rdmtion of R¡dio FÂil S¡fc S]ßh
fø Firc Dcpt.

Rcurfacing of a Pmio of Hmillon Avc. f.om lhc

Bouldüd to Tclìæ AE.
Ac4 & I$bllation ofconpus hardwæ & sfì*rc
s pd of thc Yø 2000 Upßrûd6

Bffiin F@ Curb RMps

Purchæ of Conm Equipmt fd Fìre & Polie Dcpt.

Pucha* of a High Pesre Bothing air sysh
Rdu¡fæing of Otûwa Avc flm Búon Avc b Rt l?
Prch¡æ of C@m Equipffil Imrv66l of P¡rLs,

lmprcrc ofPoliæ Pistol Rå¡gc & Ac4 ofa 4-u,hel

Drivc Vdiclc fd Poliæ Þcfl.
Rcfürbishmml of H@li & L¡ddd
Reulacing of laSallc A\c fffi lìc Bouldstd lo

Oal Grcvc

Comru[on of ¡ nqv Múicipûl BIdg & a n6r Pùblic

Sûfcty BIdB.

12.29-92

7-t l-9J
15,000.00

t3,000.00

¡ J5.00

830.98

7t.09 J $ 78.09 S

9. I 2-9J

l2-l&96

4-13-y)

t21.96

129 65

19J,000.00

165,000.00

25,000.00

60,000.00

t6,922,8t

tJ39tt.4r

¡55.00

830 98

127.96

429.65

224.34

1,343.27

16922.il

r53,9tt.48

5-25-v)

7-27-99

5-23-OO

Gl3-00
8-t-00

50,000.00

37,000.@

60,fi)0.00

27,000.00

215,000.00

r,140.03

7.@

2,434.07

I ¡-30-00
7- t0-0 I

6.t2-01

255,000.00

190,000.00

100,000.00

224.34

t,343.27

8-14-0t

8-t4-01.7-9{2
I t-26-02, 4-27 -M

I,t40.03
7.@

2,434.O7

17362.65 t7,362.65

500.00

1936

500.00

45,500.00 1,t39.41

I tJt t,645.63 t9.616.62 900 00

Sæ ind@ddt aùdito/s rcpol ed thc rcß lo thc lMcial slÂl@øß-

t942

t9441 t96A

¡98J¿038 t4.081. l9

I,t39.41

900.005,535.43

(Continûcd Nd Paßc)



BOROUCH OF HASBROUCK HEIGKTS. NJ

CENEML C¡,PITAL F[JND

DECEMBER 3I, 20I4

tu.
{

2055

2059

20t5

2081

20t8

2t33nt45
2t34
2t35

2t36
zt46

2t47

2t59

2tßn270

2184

2t85n2rJ9

2 t88
2189

2208

2210

22t I

7-27-04

7 -2?-04

l0- l2-04

4-26.05

5-t0-05

5-10-05

5-9-06, l2-12-06

6t3-06
1-8-06

8-8-06

t2-t2-06

610-08

Gt0-08

6-t0-08

9-9-08

9-9-08

5-12-0,

5-12-09

J- I 2-09

325,000.00

250,000.00

250,000.00

16,000.00

125,000.00

t25,000.00

215,000.00

75,000.00

50,00o.00

420,000.00

1,625,000.00

225,000.00

250.000.00

200,000.00

t5,000.00

55,000.00

I 75,000.00

237,500.00

250,000.00

|,655.12

45,7 t3.62

69.555.90

1,65t.59

t,267.t8

495t.6t

('75.62

42.700.t7

69,555.90

5U'.49
8t5.29

22,Otz.31

6t7.75

c-a

t,394.76

I,I94,86

63,000.00

28,8t9.39

2t,804.tt

1,68?.66

4,160.49

39?.70

22,933.16

Ordinre
Dslc

4-8-03 245.000.00

t.t 2,03 5J.000.00

SCHEDULE OF IMPROVEMENT AUTIIORøATIONS

Amomt[mprcl]@t DGqiption

CENERAL IMPROvEMENTS:

Á,c4 ofa Nw AmbüIre
Acq of Rcål hopdty l@tcd d 302 Bo{lcv¡¡d
Acq of Fmi@, Fhishings, Shclving & oths Fiüin8s

ftr thc ns F@ Public Libtury

lmprcwt of Baldwin Arc. bdsø drc Bouloárd

ild RNb 46

R6urfæing of O¿k G@vc Aw. fÞm JcflctM Arc.
lo Willi@ Avc.

R6urf¿cing ofS¡M 6 par ofthc 2004 Roâd Prog¡m

Ac4 of a Trc Stmp Grinda & r Tc Triming Vctriclc

^cq 
of L€ptop Cmpu6 fø FÈ Public Libdry

Acq of ¡ FMt End tedq fd tlrc DPW

.Ac4 ofa RolbffTDck for thc DP\ry

BMiq Fe Inprcvc þ Wædlând Ps¡Ii

2006 CdpuE upgrsdG

Ac4 of Cr & Equip|Mr fú Firc Dcpt.

Coffitiø of s P¡rking td & Pækd P¡rk - C@hl A!c.
t¡nprc\ml b CaA Dep*m Fic¡d

lmprc\ffit of Rrvivc AE. Cdrtutim of Parks

ûnd lßøllatid of Pla]g¡@d Êquip. djaøt to

Dcp*d Ficld

Ac{ of Cw & Equipmt for Firc Dcpt.

Acq of s Ga¡ö¡gc Truck & Dunp Truck with Sûlt

Spedø md Plow

2m8 Ro¡d InprclEtMt Prwrm
Boul6'¡rd SreMpc Improw6t
Ac4 of a nd Al@hol B@lh T6ting Ðstm
R@v¡ùons of drc Dcpt. of Public Worts

Acq of a uv.Anbulmø
Rcurfacing of Jcllmn Avc.

lmpro@øt of Mi6 ParlÉ & Wædland Park

Bd¿@D@bq3l-2013
Fundcd Unfudcd

2014

Aulhøiziti@
Paid or

Chffccd

C¡rclcd &
Adiümß'

Bâl!@ D@bs 31, 2014

Elrdd Unf¡ndcd

l94E

1976

2001

I t-13-0 I

9- I 0-02

J 150,000.00

450,000.00

s 566.49

8 I 5.29

t,65 1.59

4B5 r.6r

S

20t2

2054

2E,819.39

u,4E6.26

21,804.8t

il,4t6.26

979 50

1.687.66

4,7(t0.49

t,267.lt
391.70

34,805.39 tt,872.23

3,012.75

t2-12-06

7-t047
335,000.00

190,000.00 1394.76

I.194.t6

72,000.0013,082.3 l
617.75

r,19J.44

t,7t9.?t
t05,792.53

3.091.32

2,292.53

1,r95.44

t,7t9.78

103.500.00

3,6)t.32

(Continucd N6l P¿gc)

Sæ indcpodml audiþ/s rcpod md thc nß lo lhe fifficiûl sht@db.



BOROUCH OF HASBROUCK HEICHTS. NJ

CENERAL CAPITAL FUND

DECEMBER 3 I. 20I4

Ord

ë

Ordi@lq

SCHEDULE OF IMPROVEMENT ÁUTHORIZÀTIONS

fuount

5 6r.048.03 S

Bal¡næ Dcæmbcr 3 ¡. 20 13

EünCc{ Unfundcd

2011

Aurhoriz¡t¡ons

Paid or

Charqcd

Cânælcd &
Ádrus!0qts '

c-8
Babn€ Þc.mbq 31. 2014

Fundcl Unfundcdlnrorcvcmcnt Dcscriotion

CENERAL IMPROVEMENTS:

2009 Rüd Rcsurfacing PÞ8mr¡

Pcd6Eiil Safcry lnfÉslrucrw lñprc\cmcnts

Pcd6han Ssfcty EnæuÉgmrcnt lmprcvcmcnß

R@air & Rcplaemot of Cfi¡in F6cin8- Sidcwalks

and L¡ndsping at Dcpkcn Ficld

Rch¡bilirâl¡on & ENircnmcntâl Rctcdiation a¡ DPw

Curb & Sidcwslk RM¡struction along ponioN of
Tcmæ A\r. and thc Boul*ãrd - Counry R6d P¡oBm

Conlinuation of Boulcvùd Stelsqpc lmprcvcmcnl

Cùb & SidcwÂlk R@nstructiof, Â¡ong potions of
P¡ssric Arc and úc Bou¡cv8rd

Boulcrard S!@tsøpc Imprcvmìcnt - Phas IV
R6urfacing ofBúon Avcnuc and Collins A\ûuc bcNvs
williâms Avc. ând Roulc 46

201 0 RGd Rcsurfacing Prognm

Conshcrion of â NcN Pavilion ¡n Wmdhnd Pârli

Nov 9¡ I Sts@m for thc Poliæ Dcpañnìcnt

Consrilction of a C@in Dmagcd Potions of llìc S¡nitary

Sêlcr Svsrm

201 l/2012 R@d Rsurfscing Progrm

RMnsmction of Cælidgc Avcnuc

Acquisilion ofln Cât Vid@ Slslcm for Polie Dcpt-

Bou¡cvard S@rspc Imprcvcilìcnl Phas V

Acquisirion ofg€rând cquipmcnt for Firc Dcpt.

Acquisit¡on ofÉdio cqu'pncnt for lhc PD. FD & DPw

Rcpûi6 ¡nd Impmvhcnls lo VclcEns Mcmori¡l Park

Conshction ofBsriú FÉ Curb Râmps

Bou¡clard Stßtsopc lmprcvcmcnt Phâs VI
Rcpâiß and R@nsF Of Süihry Scrvcr Syslcnì

Acquisitior of Nsv S@t Srveps
Aqu. Of 4wD vchjclc for Poliæ Dcpatucnt

2013 RGd R6urfacing ProÉnn

Bond Rcfùnding

Insbllârion of N6Ì S)nthctic Turf - Hitchffik Ficld

Rcpriß ¿nd Imprcvfficnrs lo Poliny Pârk

Acquisilion ofEquipmdl for Fre Public LibnD

Acquisi(ion ofTrro Trucks for DPw

Acquisirion ofs'Quint" Combiütion L¡ddcr Truck for FD

Prcvidc for Additional Funding for Boulc\ãrd SlMtsqpc

D¡tc

22t9
222t
2222

2212

2233

2234

2na
23321224(,

2252

2253

¡2-15{9
I 2- I 5-09

t2-t 5-0,

250.000.00

t75.000.00

25.000.00 13.884.15

4-t 3-t 0

4-13-ì 0

75.000.00

100.000.00

$ .1r.8t3.53 S

¡55,330.59

13.{ì84.45

s I I.234.50

37,323.t9

22.137.17

20-000.00

4-t 3-t 0

5-lt-10
t00.000.00

175.000.00

45.530.6t

15,930.99

1.171.45

126.261.9f1

37.323. l9

24.66t.01

20.000.00

t4.7 t5.87

61.29A.25

l1{t.523.0(¡

ll.l('2.75
25.000.00

3r,324 3l
5,54r.37

3t.000.00
20,000.00

20.000.00

8(r.'188. l6
180,000.00

7.0t 5.40

285.000.00

t66.000 00

100.000.00

14.6(t2.75

2.223.87

26.264.24

! t3,6ft+.54

8l8.5J
I 10.91-s.65

3¡.857.56

15.530.61

1.268 2l

tJ.349.31

6.260. I I

zz55/2294

2257

2262

9-28-t0 & 9-23-t3

3-8-l r

55.000.00

175.000.00

5t,84r.74
7.t37.88

3-8-¡ I

3-fl-t I

3-8-¡ I

3,22-tt

?t5.000.00

300.000.00

140.000.00

150.00û.00

r 20,689.43

7.223.88

3 l.160.3 I
4.9t4.00

7t.334.00
41.55 L34

3.6U.15

3 ¡,41ì2.48

3.644.75

1.471.11

7t.334.00
r0.068.86

(0.00)

227 I

2282

2285

z2a6

2789

2290

z29Z

2101

2304/2320

2301

230{Ì

2312

2313

2314

23 t6

2321

2324

2376

7327

2374

2329

7-12-tt
t0-25-l r

(¡12-12

7-24-t2

7"21-t2
9-tt-12

t2-27 -tZ
05,25-rl

05-28-t3. l2-10-13

06-t l -t 3

07-09-t3

09-t0-tl
09-t0- t3
09-t0-13

I2-t0- I 3

03-l l-14

05-21 -14

08-t2-t4
08-12-11

08-t 2-t1
08-t 2-t 4

75.000.00

fto.000.00
.125,000.00

125.000.00

75.000.00

175,000.00

75.000.00

55.000.00

65.000 00

202.t80.00
170.000.00

l(n.000 00

190.000.00
,{0,000.00

300.000.00

l6(,.000.00

l¡00,000.00

60.000.00

25,000.00

200.000.00

t.000.000.00

100.000.00

26.535.16

t7 t.190.62

t15.t)65.77

55.157.5{

15.968.25

t09.196.57

81.459.04

t88.2 r 1,.55

900.00

276.023.03

33.060.01

412.204.{i2

6.957.15

t4.715.Ít7

4l.033.91

34.838.52

t0.344.20

25.000.00

2,1(,675
5.549.37

t.974.22

20,000.00

20.000.00

2.029.12
j.(,80.70

6. r I _5.40

t3,220.97

t26,679.88

187,795. t8
3.1.000.00

23.000.00

190.000.00

950,000.00

9.A97.25

4.2,+{.00

r55.522.37

3ó.169.20

91.858.58

$ 709.091.6{l

c
s 2.420.947.24

600.000.00

60.000.00

2J.000.00

200.000.00

t.000.000.00

104._f 0

t06.50
r0{.75
¡4t 42

1t.042.25

r.89_5.50

9.893.50

49.89J.2J

Rcfcrcne

s 9{3 430 87 S I.843.800.51

Rcfcrcne

100.000.00

$ 20s5.000.00 s t.712.192.16

Belorv Bclorv

s t.{16t.357.76

(r 18.065.30)

cc

Capil¡l ¡mprovcm@lFünd

Dcfcnrd Charg6 Unfundcd

Duc fÌom Strlc ofNJ - DOT

Duc frcm Comnrunit¡ Dcv./ Counrv OS

$ 104.000.00

t.862.000.00

95.000.00

2{.000.00

ry
Cash Disb$cmcnts

Rcimbùñnìcn( - HHBOE #23 l4
Rcimbuñûot - tucriøn Lcgion il2303

c-7
c-ó
C{
c-5

c-2. 3

Sæ rndcFdml audito¡'s rcpot and dìc nots to thc fin¡nci¿l slâtcntmls,

(1.r00.00)

| .7 42.t92.46



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 31,2014

SCHEDULE OF GENERAL SERIAL BONDS

Maturities of Bonds

c-9

Date of
Issue

9/1s/2003

2/10t2014

Amount of
Original Issue

$ 7,279,000.00

3.555,000.00

Balance

Dec. 31.2013

$ 3.734.000.00

$ 3,734,000.00

Increased Decreased

s 3,734,000,00

415,000.00

Balance

Dec.3l.20l4
Outstandine Dec, 31. 2014

Date Amount

4 r 5,000.00

360,000.00

355.000.00

355,000.00

350,000.00

I,720,000.00

Interest

2.00%

3.00%

3.00o/o

3.00o/o

4.00%

4.00%

RatePURPOSE

General Bonds of2003

Refunding Bonds 2014

$ $

9ñ5/2014
9t't st20t5

9/15/20t6
9/t5/2017

9/15/2018

9il5/20t9-2023

Paid through refunding bond issue 2014

Paid by Budget Appropriation

See independent auditoCs report and the notes to the financial statements.

3,555,000.00 3,r40,000 00

$ 3,55s,000.00 $ 4,149,000.00 $ 3,140,000.00

$ 3,734,000.00

41s.000.00

4, I 49,000.00

Reference C C

A-3



Datc of
lssuc of
Originâl

Nôtc

SCHEDULE OF BOND ÀNTICIPATION NOTES

BOROUCH OF HASBROUCK HEICHTS. NJ

GENERAL CAPITAL FLND
DECEMBER 31.20ì4

Datc of
Issuc

Intffit
Ratc

Balancc

h^mhr I I )OIì IncMsd

c-10

B¡l¡nce

Dærcæcd Dúlmbcr3l-20I4Ord No

2030

DcscriDtion

Acquisition ofMobilc Computcß for Policc Vchiclcs and

Systm and m'80 ømmunications Toscr
Rcsurfacing ofVoious S!r@ß as pat of2004 Road Prog.

Complction of Coßtruc(ion olnc\r Mmicrpal Bldg and

Public Safcr_v BIdg.

Acquisirion of ¿ Te Stmp Crindcr & Træ Trimming vch.

Acquis¡tion ofa Front End l¡ads for thc DPW

Acquisition of¡ n6v RolloffTtuc\ for thc DPW

Construction of¡ Parki¡g t¡t ¡nd Pækct Pârk

Acquisiùon ofTrout Gcar and Equipmcnt fo¡ thc Firc Dc?t.

2007 R6d Proglâm

Acquisi(ion ofâ nw Cdbagc Trucl
Rchabili(ation o[Sanitôl 5616
Acquisition of Tmout Gsr and Equjpmdt for Firc Dcpt.

Acquisi(ion of2 n6v 4Whæl Drivc Vchiclcs for Firc Dcpr.

ând Firc Prcr'$tion Dcpt.

Coñputcr Upgrad6

Acquisit¡or ofGcar and Equip. for thc Firc Dcpt.

2008 Road R6urfscing Prcsram

R6urfacing ofotta\ra Avc. from Budon Avc- to Rt ¡ 7

Raurfacing ofKipp Arc. ftom thc Boulcvard to Tetâæ Avc.

Rsúfacing oll¡S¡¡lc A1c. from thc Boulcvard b Oak Crorc

Avc. ud Pût6oû Avc. from Tcrsæ Avc. lo Buron Avc.

AcquisitioD ofGcår md Equip. for thc Firc Dcpt.

Rcnova¡ions to DPW Building

Acquisition of an Ambulanæ

Rdùfâc¡ng of Jcflcmn Avc from Bunon AÌc to

Wædsidc Avc.

lmprovmcrt b Mim Park

2009 Road R6ùf¡crn8 Prcgr¡m

Acquisition ofa Cârbagc Truck & Dump Truck tV Sakcr

Boulcvard Sreeopc Pho* I & II
Enviromcnt¡l Rcmcdiation st DcpÂnmøt of Public works

R6ùfacing ofBuñon Avcnuc and Collins Avcnuc

2010 Road Rcsùfôcing Prcgnm

R@nstruction of Dmagcd Sanitary Scrçcr Slstcm

Rcfurbrshmcnt ofthc Hæk & hddcr Truck for Firc Dcpt.

Construclion of t N6v Pavi¡ion in wædland Pùk

20¡ l/2012 Ro¡d R6úfacrng Progam

R@nstruction of C@lidgc Avcnuc

Acqu¡silion ofin Car Vidæ Slsþm for thc Poliæ Dcpt.

Rcp¡r and/or Conshction ofSanitan Scrrø S¡stcm

Acquisrion ofCcar ud Equipmcnt for úc Firc Dcpl.

Acquisilion ofR¡dio Êquipmcnt fo. PD. FD & PwD
Rcpârß to Vct6an's Mmori¡l Park

Rcpair &,/or R@nstrucrion oISanibry S6\cr S)slcm

Acquisition ofNcrv Stræt Sseper
Acquisirion of4wD Vchrclc for Poliæ Dcpadnìcnt

2013 Road Rcsufæing Progrôm

Nov S\îrhc(ic Trf Ficld At Hilch@k Ficld

300.000.00

225.000.00

t0t29/04

04toalo5

03/28/ t4

03t28/14

03/27/t5

03/27/15

0:00%
0.500%

J2, t00.00

60.000.00

Original

Issucd

375.000.00

237.500.00

r 17.500.00

I I 7,500.00

346.000.00

47.500.00

235.000.00

I90.000.00
47,500.00

40,000.00

80,000.00

5t.950.00

180.000.00

237.500.00

64,250.00

40.000.00

Dâlc o¡
Maturitv

03t27/t5

031271t5

03/27/t5

03t27/ t5

03t21 I t5

03121 / t5

03t271t5

03/27 / 15

03n7/15

03/77il5
03t27/t5

03/27il5
03/27 / )5

03/27 I I 5

03/27il -\

03/27 / t5

03/27il5
03n7/ß
03t27 I t5

03t27il5
03127115

03t27il5
03t27/15

¡ 25.000.00

63.500.00

47.500.00

43.950.00

t40.500.00

24,000.00

| ¡7.500.00

¡04,000.00

23,500 00

24.000.00

44,000 00

27.950.00

t00.000.00

t22,500.00

49.250.00

30,000.00

t20._500.00

98.000.00

207,500.00

265.500.00

72,000.00

76,000.00

t06,500.00

2-54.375.00

63.000.00

67.500.00

63,000.00

402.500.00

400.000.00

70.000.00

95.000.00

7 I.000.00

52.000 00

Nsv Bond Anticipation Nolc

P¡id b) Budgct

52.t00.00

30.000.00

62,000.00

lt,500.00
16.250.00

14,650.00

46,750.00

6,000.00

29,375.00

2 ¡,500.00

6,000.00

4,000.00

9.000.00

6,000.00

20,000.00

30,000.00

7.500.00

5.000.00

5.000.00

2,500.00

6.000.00

t0.000.00

r7.000.00

12.000.00

30.000.00

33.250.00

t,000.00

9.000.00

I3,500.00

28,500.00

7.000.00

4,500.00

2,500.00

20,500.00

36,000.00

2,500.00

1.000.00

t,000.00

Ì,625.00

t50 000 00

s

2059

2087

20t8
2136

2135

2t57
I91r9

t99 r

2058

20E9

04/08/05

t0/28/05

04/07t06

04/07/06

t0t27106

tot25t07

t0t25/07

04104/0E

041o4108

04ttJ4t08

03/27/l5

03/271t5

03127/t5

03/2',t/t5

o3t21/t5

03t21/t5

03t21/t5

03/21/t5

03/27/t5

03t27/t5

2055

2057

2t 34

2r59

2184

190{ì

194 I

t94Z

03/28/14

03t28il4
03/28t l4
03/28/14

03t28il4
03/2t/t4
03t28il4
03t28/t4

03/28/t4

03/2Elt4

0.500%

0.500%

0.500%

0.500%

0.500p¿

0.500%

0.500%

0._500%

0.i00%

0.500%

0.500%

0:00%
0300%
0 500%

0.500%

0.500%
0.500%

0.500%

o 500%

0.500%

0.500%

0300%
0.500%

0.500%

0.500%

0.500%

0.500%

0.510%

0 570%

0.570%

0.570%

0.570%

0.570%

Rcfcrcne

30,000.00

63,000.00

32,000.00

3t,250.00

29.300.00

t3,750.00

I 8.000.00

8E,125 00

82.500.00

t7.500.00

20,000.00

35,000.00

21.950.00

80.000.00

92.500.00

41,750.00

25,000 00

I990

2¡89

2208
22t0

04/04/08

o4l04/08

o4/04/08

l0/25l08

04/03/r0

04/03/t0

03/28/t4

031281 t4

0i/28/14

03/28/t4

03/28/t4

03/28/14

03/27/t5

03t27/15

03/27 t t5

03/27/t5

03/27/15

03/271t5

0.500%

0.500%

0.500%

0.500%

0.500%

0500%

43,000.00

23.7J0.00

50.000.00

80.000.00

04i03/t0
04/0i,/10

04/03/t0

04/03/t 0

03/28/14

031281t4

03/28/t4

0v2at14

0t/27/15

03/27/t5

03/27/t5

03t27 /15

0 500%

0.500%

0 500%

0.500%

33,000.00

19.375.00

44.000.00

70,000.00

570.000 00

$ 6.894.200.00

04/03/10

04/03/t0

04/03/10

04t01ilI
04/0t/¡ I

04/0¡/l I

3/30/t2

3/3042
3/30/12

3/3042
03/28/t3

03/28/¡3

03t28/t3

03/2{l/t3

03i 28/t 3

03/28i I3

03/28/13

0óil9il4
06/t9/14

06il9/14
06/19il4
06/19/t4

06lt9/t4

$ 3.850.000.00

c
$ ¡.199.000.00

C-2,1 l, Bdow

$ 650.000.00

Bcloq

s 4.399.000.00

c. c-6

211.000.00

l(,.875.00

3{1.000.00

60.000.00

22t I

22t<)

2r83

2lt5/2209
2233

2253

2254

2262

227t
2255t2294

2282

22E5

2286

22t8
2290

2292

2303

230{i

1312

23 l3
23 t4

732t

137.500.00

| ¡0.000 00

237,500.00

2t3.750.00

80,000.00

E5.000.00

I I9,000 00

285,000.00

70.000.00

75.000 00

63,000 00

402.500 00

400.000.00

70.000.00

95.000 00

7t.000.00

52.000.00

3 1.000.00

95,000.00

180.000.00

3t.000.00

2fì5.000 00

03/281t4

03/28t l4
03/28/14

03/28114

03/28/14

03/2844
03t28/14

03/28^4
03/28,L4

03/28^4

03/28114

03/28il4
03/28/ I 4

03/28/t4

03/28/ l4
03/281 t4

03/2lt/t4

06/t9l l4
0t3/ tqt t 
06/L91t4

06/t9/t4
06/t9/L4

06/t9/t4

3 1.000.00

95,000.00

180,000.00

3E.000.00

285.000.00

570.000.00

103.500.00

86.000.00

t77,500.00

232.250.00

63,000.00

67,000.00

93,000.00

225.875.00

56,000.00

63.000.00

60.500.00

382.000 00

364,000.00
(,7,500.00

94,000.00

70.000.00

50,375.00

3 t,000.00

95,000.00

I80,000 00

38.000.00

285.000.00

570 0ô0 00

c-r r

c-6
$ t-t99-000.00

Sæ indcpcndcnt ¡udi(or's rcpoú ¡nd thc notcs to lhc fin¡ncial stâtcmcnß-

$ l.¡99.000.00 s 650_000.00



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I,2OI4

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

Bond

Antícipation

Balmce

c-lr

December 3l 201 3

Authorized

2014

Funded by

Bond Sale

$

39,320.t2

g 39,320.12

c-2

Balance

December 31 2014

42,500.00

153,9 r 8.48

500.00

900.00

80,000.00

25,000.00

20,000.00

45,000.00

25,000.00

20,000.00

20,000.00

I 26,679.88

34,000.00

23,000.00

I 90,000.00

950,000.00

95,000.00

s 1.85 1.498.36

Notes

Issued CancelledOrd, No.

l"Ì 19

1720

t9t5/1940

1944/t9681198s

2054

Improvement Description

General Improvements:

Reconstruction oflawrence Ave. from the Boulevard 10

Tenace Ave.

Reconstruction & improvement of the Storm water Drainage

Line west ofthe Boulevard Between Franklin and LaSalle

Purchæe of Communication Equip., Inlprovement of
parks, Improvement ofpistol range and acquisition of
a 4-wheel drive vehicle for the Police Dept.

Consruction ofa new Municipal Building and a new Public

Safety Building

Resurfacing ofOak Grove Ave. from Jefferson Ave. to

Williams Ave.

Continuation of Boulevard Sfteetscape lmprovement

Boulevard Streetscape Improvement - Phase IV

Construction of a New Pavilion in Woodla¡d Park

Boulevard Streetscape Improvement Phase V

Repairs and Improvements to Veterân's Memorial Park

Construction of Banier Free Curb Ramps

Boulevard Streetscape lmprovement Phase VI

Repairs and Reconstr. Of Sanitary Sewer System

Acquisition ofNew Street Sweeper

Aqu. Of 4WD Vehicle for Police DepaÍment

20 I 3 Road Resurfacing Program

Bond Refunding

Install. ofa Synthetic TurfField - Hitchcock Field

Repairs and Improvements 10 Polifly Park

Acquisition ofEquipment for Free Public Library

Acquisition ofTwo Trucks for Fire Dept.

Acquisition ofQuint Ladder Truck for Fire Dept.

Addl. Funds for Phases ll & Ill, Boulevard Sfteetscape

Relerence

e 42,500.00

r 53,918.48

s00.00

900.00

$ s s

2238

2252

2255t2294

2289
2303

2304t2320
2307

2308
23t2
2313
2314

2316
2321

2324

2326

2327

2328

2329

80,000.00

2s,000.00

20,000.00

45,000.00

25,000.00

3 1,000.00

20,000.00

20,000.00

95,000.00

I 80,000.00

38,000.00

28s,000.00

I 66,000.00

3 r,000.00

95,000.00

I 80,000.00

38,000.00

285,000.00

570,000.00

c-10

s l,227,818,48

570,000.00

34,000.00

23,000.00

190,000.00

950,000.00

95,000.00

c-6

s l.862,000.00 s l, I 99,000.00 $

c C

See independent auditor's report and thc notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CAPITAL FLIND

DECEMBER 3I,2OI4

SCHEDULE OF RESERVE TO/T'OR GARRISON AVENUE REPAIR - FEMA FUNDS

Reference

Balance December 3 1, 2013

Balance December 31, 201 4

Balance December 3 1, 2013

Decreased by:

Anticipated Current Fund Revenue

Balance December 31, 201 4

C $ 7,800.86

$ 7,800.86

$ I 8,1 72.00

18,172.00

$

c-12

c-13

C

SCHEDULE OF RESERVE FOR PAYMENT OF BOND ANTICIPA,TION NOTES

Reference

C

C-2a

See independent auditor's report and the notes to the financial statements.

C



BOROUGH OF HASBROUCK HEIGHTS, NJ

GRANT FUND
DECEMBER 31,2014

SCHEDULE OF CASH-COLLECTOR-TREASURER

Reference

l)Balance December 3 l, 201 3

Increased by Receipts:

State Grant Funds - Appropriated
State Grant Funds - Unapplopriated

Decreased by Disbursements:

State Grant Funds

Balance December 31, 2014

D-4

D-3

See independent auditor's report and the notes to the financial statenìents.

D-2 $ 2,875.00

43,45r.94

D-l

$ 102,491.r4

46,326.94

148,818.08

47.91 8. l3

$ 100,899.95

47,918.13

D



BOROUGH OF HASBROUCK HEIGIITS, NJ

GRANT FUND
DECEMBER 3I,2OI4

SCIIEDTJLE OF FEDERAL AND STATE GRANTS RECEI\/ABLE

Grant

Clean Communities Act

Recycling Tonnage Grant

Body Amror Fund

Drunk Driving Enforcernent Fund

Govenlor's Council on Alcoholism and

Drug Abuse

Alcohol Education and Rehabilitation Fund

Bergen County Municipal Alliance Special Project

Assistance to Firelighters Grant

Governols Council on Alcoholism and

Drug Abuse - Match

Balance

Dec.3l.20l3

$

I 0,006. l0

2,250.00

2014 Budget
Revenue

Realized

$ r9,363.43

17,937.68

3,810,79

t2,428.08

9,876.00

1,372.t4

13,77 5.00

2,875.00

Cancclcd/
Cash

Received

18,607.33

2,875.00

Applied Fronr

Unaopronrialed

$ 19,363.43

t7,937.68

3,8 t 0.79

12,428.08

|,372.14

D-2

Balance

Dec.3l.20l4

I ,27 4 ;77

2,250.00

13,775.00

s$

$ 12,256.10 $ 81,438.12 S 21,482.33 S 54,912.12 _$____ll_2e21
DReference D A-2,D-3

D-l
D-3

Above

Belorv

2,87s.00

I 8,607.33

D-3,4

Cash Received

Canceled

$ 2l ,482.33

See independent audìtor's reporl and the notes to the financial slatemenls



BOROUGIj OIì IIASBROUCK HEIGI]TS. NJ

GRANTIìUND
DECEMBER 31,2014

SCIìEDTILE OF APPROPRI¡TTED RESERV[S I'OR FEDERAL AND ST,{TE GR,{NTS

Grant

Clean Communities Act Street Cleaning

Division of Criminal Justice Body Anror Fund

Recycling 1'onnage Grant

Drunk Driving Enlorcement Fund Police

Alcohol Education and Rehabilitation Fund

Governo/s Councrl on Alcoholism and Drug Abuse

Assistance to Fireñghters Grant

Matchinq Funds lìor Grants

Cops More

Governor's Council on Alcoholistn and Drug Abuse

TRANSFERRED TO STATE GRANT FUND
Grant Funds - Current Receipts

Grant Funds - frorn Unappropriated

Balance

Dec.31.2013

$ 9,2s0.38

r 8, t97.3ó

14,351.01

2,230.39

8,731 33

324.50

6,750.1 5

Budqel

$ 19,363.43

3,81 0.79

t7,937.68

12.428.08

1,372.14

9.876.00

2,875.00

40A.4-87

13,775.00

Canceled/

Exnended

$ 19,435.96

2,072.24

l 3,6s3.61

2.055.71

I ,07 5.46

I 8.607.33

9,62s.ts

D-3

Balance

Dec. 31.2014

s 9, l 77.85

1,738.ss

22,481.43

24,723.38

2,527.07

13,775.00

324.50

$

s s9,835.12 S 6'1,663.t2

D-2

12,75t.00
54.912.12

_q__l:/z:!g_

Ref.

D-2
Above, D-2

D-2
D-l

Above

Belorv

I 8,607.33

47.91 8. l 3

$ 6ó,s2s.46 s 74,741.78

Reference D D

$

$ 67,663.12

Canceled

Expended

$

$ 66,525.46

See independeDl auditols report and the notes lo lhe financial statelnents.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GRANT FLIND

DECEMBER 3I,2OI4

SCHEDULE OF UNAPPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

Transferred to 2014

Cash Budset ApproPliations

Balance Received

Grant Dec. 31.2013 in29l4 Budget 40A:4-87

Alcohol Education and Rehabilitation $ 1,372.14 $ 827.12 g 1,372.14 $ -

Clean Communities Grant Funds 19,363.43 18,166.43 19,363.43

Tonnage Grant 17,937.68 16,903.4'1 17,937 68

Drunk Driving Enforcement Fund 12,428.08 4,608.73 12,428.08

Body Armor Fund 3,8 10.79 2,946.19 3,8 r0.79

$ 54,912.12 $ 43,451.94 $ 54,912.12

Reference D D-l D-2

See independent auditor's report and the notes to the financial statements.

D4

Balance

Dec.31.2014

s 827.12

18,166.43

t6,903.47

4,608.73

2,946.19

$ $ 43,451.94

D



Balance December 31, 2013

Increased by Receipts:

Food Pantry Donations

Decreased by Disbursements:

Public Assistance Expenditures

Balance, December 3 l, 201 4

Balance on Deposit per statement of
Valley National Bank A/C # 0001016865

Reconciling Items

Balance December 31, 2014

BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FLTND

DECEMBER 31,2014

SCHEDULE OF CASH - COLLECTOR - TREASURER

Reference

$ 7,573.55

2,501.50

E-1

E

E-2

E-3

E

$ 17,998.33

'l,573.55

25,571.88

2,501.50

$ 23,070.38

s 23,075.47

(s.0e)

$ 23,070.38

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FUND

DECEMBER 31,2014

SCHEDULE OF PUBLIC ASSISTANCE REVENUES

Reference P.A.T.F #II

E-1,4 $ 7,573.55 $ 7,573.55

E-2

TOTAL

Food Pantry Donations

Public Assistance - Replenish Food Pantry

Balance December 31, 2013

Increased by

Revenues

Decreased by:

Expenditures

Balance December 31, 2014

SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES

Reference P.A.T.F #II TOTAL

$ 2,501 .50 $ 2,50 I .50

TOTAL

$ 17,998.33 $ 17,998.33

7,573.55 7,573.55

25,571.88 25,571.88

2,501.50 2,501.50

$ 23,070.38 S 23,070.38

E-3

E-l,4

SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE

Reference P.A.T.F #II

E-4

E

E-2

E

E-3

See independent auditor's report and the notes to the financial statements
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Centified Public Accountants

IIÈGISTERËD MUNICIFAL ACCOUNTANTS

LICENSED f]UBLIC SCOT]I. /\CCCUNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING ÄND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINÄNCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the

Comptroller General of the United States; and the audit requirements as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey (the "Division"), the financial
statements - regulatory basis (the "financial statements") of the Borough of Hasbrouck Heights, State of New
Jersey (the "Borough"), as of and forthe year ended December 31,2014, and the related notes to the financial
statements, which collectively comprise Borough's basic financial statements, and have issued our report
thereon dated March 23,2015. As described in Note 1, the Borough prepares its fìnancial statements on a basis

of accounting prescribed by the Division that demonstrates compliance with a modified accrual basis and the

budget laws of the State of New Jersey, which is a comprehensive basis of accounting otherthan accounting
principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Borough's internal control
over financial reporting (internal control) to detennine the audit procedures that are appropriate in the

circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness ofthe Borough's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or

employees, in the nonnal course of performing their assigned functions, to prevent, or detect and correct

misstatements on a timely basis. A material v,eakness is a defrciency, or combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control, that is less severe than a material weakness,

yet irnpoftant enough to merit attention to those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all the deficiencies in internal control that might be material weakness or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weakness. However, material weaknesses may exist that have

not been identified.

285 Division Ave & Route 17 S

Carlsbadt, NJ O7O72
[2O1] 333-5s66

www.ganbarinicpa.com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Borough's financial statements are fi'ee of
material misstatement, we performed tests of its compliance with ceftain provisions of laws, regulations,

contracts and grant agreements, noncompliance with which could have a direct and material effect on the

determination of financial statement alnounts. However, providing an opinion on compliance with those

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results

of our tests disclosed no instances of noncompliance or other matters that are required to be repofied under

Goventtnent Auditing Standards, and requirernents prescribed by the Division, which are described in the

accompanying schedule of audit comlnents and recommendations as #14-01.

Management's Response to Findings

Management's responses to the findings identifred in our audit are described in the accompanying schedule of
audit comments and recommendations. Management's responses were not subjected to the auditing procedures

applied in the audit of the financial statements and, accordingly, we express no opinion on them.

Purpose of this Report

The purpose of this repoft is solely to describe the scope of our testing of internal control and compliance and

the results of that testing, and not to provide an opinion on the effectiveness of the Borough's internal control

or on compliance. This report is an integral part of an audit performed in accordance with Governntent

Auditing SÍandards in considering the Borough's internal control and compliance. Accordingly, this

communication is not suitable for any other purpose.

l\--&rJJaÞ

PaulW. Garbarini, CPA
Registered Municipal Accountant
No. 534

4u.
Garbarini & Co. P.C. CPAs
Registered Municipal Accountants

March 23,2015
Carlstadt, New Jersey
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Federal

CFDA#

BOROUGH OF HASBROUCK HEIGHTS
SCHEDULE OF EXPEND¡TURES OF FEDERAL FINANCIAL ASSISTANCE

DECEMBER 31,20I4

Pass - Through

Entirv ID # Grant Award G¡ant Period

Cash

Rcccived

Program

Expendirures

15,968.25

2,223.87

t44,t60.99

2,223.88

r 10,9r5.65

t09,496.51

Receivable

Unreimbursed

Schedule I-l

5, t 4 1.35

I 77,580.00

4,578.06

l 6 r,965.50

57,63'7.31

5 t.896.56

r87.000.00

t50,000.00

Fedcral G¡ætor/
Pass-Throush Grantor Protram

Department of Housing md Urbm Dcvelopment

Off ice of Community Planning and Development:

Bmier Free Cüb (Ord. 1868)

Banier Free Curb (Ord.230412320)

Transportation State Aid Highway;

Resurfacing ofBurton Ave (Ord 1803)

Safe Routes to School Progrm (Ord # 2221,2222 )

Boulevard St¡eetscape Improvement (Ord 2209)

Boulcvard Streetscape Improvement (Ord 2238)

Curb Replacement Progrm (Ord 2234,2246,2307,2232)

Boulevard Streetscape Improvement (Ord 2252)

Boulevard Streetscape Improvement (Ord 2289)

Boulevard Streetscape Improve¡nent (Ord 2307)

Department of Homelmd Security:

FEMA- Hunincane Sædy

Assistancc to Firefighters Grant

Total Federal Financ¡al Ass¡stsnce

l4 2t8

20.205

Bergen County

Bergen County

NJ Dept of Trmsportation

5 177,580.00

r 73,000.00

r50,000.00

140,000.00

230,000.00

I 50,000.00

r46,500.00

145,000.00

Prior Period

Prior Period

Prior Yem
Prior Yeüs

0t/0t/09-t2t3U09
01/0t/ t0-t2/31/14

ot/0t/t0-tu3L/t4
0t/0t/tçta3vt2
0t/0t/12-r2l3t/t4
0v0r/ t3-t2/3U13

$ $

078 6300 480 FDT 13

0786320480AKN/AK3 t2

078 6320480 AKN/AK3 r2

1.510.00

078 6320 480 AKN/AK3 l2

Ncw Jerscy Dept of Law & Public Safety

066 1200 100 477 t3

92.827.32

t09,829.4'7

13.775.00 13,775.00

$ 11t.339.47 S 398,764.21 s 902,401.10

97.036

97.044

334,855.83 0t/0t/12-t2/3t/t2
13,3't 5.00 0l /0 | / t 4- t2l3 I I t4



BOROUGH OF HASBROUCK HEIGHTS
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

DECEMBER 3I, 20I4

State

Account Number Grant Award

Cash

Received

Program

Exoenditures

Schedule I-2

ReceivableState Grant Proeram

Environmental Sol id Waste Administration :

Clean Communities Grant

Recycling Tonnage Grant

Law and Public Division of Criminal Justice:

Body Armor Replacement Fund

Division of Motor Vehicles:

Drunk Driving Enforcement Fund

Municipal Court:

Alcohol Education & Rehabilitation

Division of State Library:
Per Capita Aid

New Jersey Department of Community Affairs
Legislative Grants:

Bureau ol Housing lnspection

Total State Financial Assistance:

Pass - Through

Entitv ID #

N/A

N/A

N/A

N/A

N/A

0424900-765-004

0424900-752-001

066-1020-01 8-001

6400-l 00-078-6400

098-9735-760-00 l

07 4-2541 -t00-006

022-81 0-100-023

$ I 8,I 66.43

16,903.47

Grant Period

01 t1t ll4-12/31/14
0l/01/14-12/31/t4

I 8,1 66.43

16,903.47

2,946.19

4,608.73

827.12

s"147.00

7,373.00

t9,435.96

I 3,653.61

2,072.24

2,055.71

t,07 5.46

5,064.61

7.373.00

$ $ $

N/A

N/A

2,946.19 0l/01/14-12/31/14

4,608.73 0l/01114-12/31/14

827 12 0u0Ut4-t2/3t/14

s,147.00 0v0t/14-12/31/14

7,373.00 0t/01/14-12131/t4

s 55.971.94 $ 50,730.59 $



BOROUGH OF HASBROUCK HEIGHTS

SCHEDULE OF EXPENDITURES OF COUNTY FINANCIAL ASSISTANCE

DECEMBER 31,2014

CounN Grant Program

Bergen County Open Space Trust:

Improvement to Depken Field

(Ord.# 2146)

Improvements to Veterans Memorial Park (ord # 2303)

Improvements to Polifly Parks (Ord # 2324)

Bergen County:

Municipal Alliance Grant

Special Project Municipal Alltance

Total County Financial Assistance

Pass - Through

Enriw ID #

N/A

County

Account Number

Unavailable

Unavailable

Unavailable

Grant Award Grant Period

0t/01 /10-12/31 /14

0t/01/13-t2l3t /13

0l ljt/14-l2l3l/14

0tt1l/I2-t2l3l/t4
0t t0t t09-t2t3l /09

Cash

Received

$

Program

Expenditures

Schcdule I-3

Receivable

75,000.00

32,000.00

24,000.00

1,274.77

2.250.00

$ 75,000.00

32,000.00

24,000.00

9,876.00

2,250.00

g 3,012.75 $

$

N/A
N/A

$ 3.012.7s s 134.s24.77



BOROUGH OF HASBROUCK HEIGHTS, N.J.
NOTES TO THE SCHEDULES OF EXPENDITURES

OF FEDERAL AND STATE FINANCIAL ASSISTANCE
DECEMBER 3I,2OI4

1. General

The accompanying schedules present the activity of all federal and state financial assistance progrants of the
Borough. The Borough is defined in Note lA of the Borough's financial statements. All federal financial
assistance received directly from federal agencies, as well as federal financial assistance passed through other
governnent agcncies is included on the schedule ofexpenditures ofawards.

2. Basis of Accounting

The accompanying schedules are presented using the modified accrual basis of accounting as prescribed for
municipalities by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey which differ in certain respects from generally acceptecl accounting principles (GAAP) applicable to
local government units. This basis of accounting is described in Note lC of the Borough's financial statements.

3. Relationship of Financial Statements

Amounts reported in the accompanying schedules agree with amounts reported in the Borough's financial
statements,exclusiveoftheunappropriatedreserves. FinancialassistanceawardsarereportedintheBorough's
financial statements on a basis of accounting described above as follows:

Federal Countv TotalState

Capital Fund

Grant Fund

Current Fund

$ 384,989.21

13,775.00 38,292.98

12,437.6r

3,012.15

0.00

s 388,001.96

52,067.98

12{31.6r

$ $

$ 398,7&2t $ 50,730.59 $ 3,0t2.15 $ 452,507.55

4. Relationshin to Federal and State Financial Rennrfs

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and

state fi nancial reports.

5. State Loans Outstanding

The Borough has no state loans outstanding as of December 31,2014.

-21 -

See independent auditor's report.



Name

Rose Heck
Justin A. DiPisa
Sonya Buckman
David Gonzalez
Pamela J. Link
Russell A. Lipari
Christian Semenecz
Michael Kronyak

Conchita T. Parker
Louise Balsamo
Pam Grisafe
Rose Marie Sees

George Reggo
Kenneth G. B. Job
Joseph R. Jones
Thomas Masod Mark Musella (Alt)
Rosario Presti/ Thomas Flinn (Alt)
Susan Paul
Cindy Palmieri
Lyne Moody
Michael Colaneri, Jr.

Nick Me]fi
Laura French
Arthur Jackson
MimiHui
Ralph W. Chandless, Jr.
William Spindler

BOROUGH OF HASBROUCK HEIGHTS, N.J.
OFFICIALS IN OFFICE AND SURETY BONDS

DECEMBER 3I,2OI4

Title

Mayor
Council President
Councilwoman
Councilman
Councilwoman
Councilman
Councilman
Borough Administrator
CFO/ Treasurer/ Purchasing Agent
Tax Collector /Tax Search Officer
Assistant to Collector
Secretary to Administrator from 11l03l14
Borough Clerk
Assessor
Engineer
Judge
Public Defender
Prosecutors
Clerk of the CourlViolations Clerk
Deputy Violations Clerk thru 07123114
Deputy Violations Clerk from 11101114

Chief of Police
Construction Official
Secretary Board of Health Registrar
Fire Official- Uniform Fire Code
Library Director
Borough Attorney
Superintendent of Public Works

Amount of Bond

(r)

(1)

(l)

(1) New Jersey Intergovernmental Insurance Fund Blanket Bond. Limit is S1,000,000 per occurrence.

(l)
(t)

.\.1



BOROUGH OF HASBROUCKHEIGHTS, N.J
GENERAL COMMENTS

DECEMBER 31,2014

Contracts and Agreements Required to be Advertised for NJS 40{:ll-4

NJS4OA: 1l-4 states "Every contract awarded by the contracting agents, for the provision or performance of
any goods or services, the cost of rvhich in the aggregate exceed the bid threshold [404: l1-3 "a contract year
the total sum of $17,500...If the purchasing agent is qualified pursuant to subsection b. of section 9 of
P .L.19'71 , c. I 98 (C.404: I I -9), the governing body of the contracting unit rnay establish that the bid threshold
rnay be up to $36,000."], shall be awarded only by resolution of the governing body of the contracting unit to
the lowest responsible bidder after public advertising for bids and bidding therefore, except as is provided
otherwise in this act or specifically by any other law."

NJS4OA:II-9 states "The goveming body of any contracting unit may by ordinance, in the case of a

municipality, by ordinance or resolution, as the case may be, in the case of a county, or by resolution in all
other cases, establish the office of purchasing agent, or a purchasing departrnent or a purchasing board, with
the authority, responsibility, and accountability as its contracting agent, for the purchasing activity for the
contract in unit, to prepare public advertising for bids and to receive bids for the provision or performance of
goods or services on behalf of the contracting unit and to award conhacts permitted pursuant to subsection a.

of section 3 of P.L.1971, c. 198 (C.404:11-3) in the name of the contracting unit, and conduct any activities as

may be necessary or appropriate to the purchasing function of the contracting unit."

The Governing Body of the Municipality has the responsibility of determining whether the expenditures in any
category will exceed $36,000 within the calendar year or any twelve-month period. Where questions arise as

to whether any contract or agreement might result in a violation of the statute, the Borough Attomey's opinion
should be sought before a commitrnent is made.

The minutes indicate that resolutions were adopted and advefiised, authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S. 404: I l-5.

Our examination of expenditures did not reveal any individual palments, contracts or agreements in excess of
S36,000 "for the performance of any work, or the furnishing or hiring of any materials or supplies," other than
those where bids had been previously sought by public adveftisement or where a resolution had been
previously adopted under the provisions of NJS 404: 1 I -6.

Exnenditure of $5,400 or more and less than 536.000 Per N.J.S.A. 404:1 I -6.1

N.J.S.A 404:ll-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but 15

percent or more of that amount, and for those contracts that are for subject matter enumerated in subsection (l)
of section 5 of P.L. 1 97 I , c. 198 (C.404: I I -5), except for paragraph (a) of that subsection professional services
and paragraph (b) of the subsection concerning work by employees of the contracting unit, the contracting
agent shall award the contract after soliciting at least two competitive quotations, if practicable. The award
shall be made to a vendor whose response is most advantageous, price and other factors considered. The
contracting agent shall retain the record of the quotation solicitation and shall include a copy of the record with
the voucher used to pay the vendor. (d.) Whenever two or more responses to a request of a contracting agent
offer equal prices and are the lowest responsible bids or proposals, the contracting unit may award the contract
to the vendor whose response, in the discretion of the contracting unit, is the most advantageous, price and

other factors considered. In such a case, the award resolution or purchase order documentation shall explain
why the vendor selected is the most advantageous."
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BOROUGH OF HASBROUCK HEIGHTS, N.J
GENERAL COMMENTS

DECEMBER 31,2014
(Continued)

Collection of Interest of Delinquent Taxes and Assessments

The statute provides the method for authorizing interest and the maximum rate to be charged for
the nonpayment of taxes or assessments on or before the date when they would become delinquent.

The Governing Body on January 1,2014 adopted the following resolution authorizing interest to
be charged on delinquent taxes:

WHEREAS, N.J.S.A. 54:4-67 permits the governing body of each municipality to fix the rate of
interest to be charged for nonpayment of taxes or assessments subject to any abatement or discount for the
late payment of taxes as provided by law; and

WHEREAS, N.J.S.A. 54:4-67 has been amended to permit the fixing of said rate of 8% per
annum on the f,rrst $1,500.00 of the delinquency and 18% per annum on any amount in excess of
$1,500.00 and allows an additional penalty of 60/o be collected against a delinquency prior to the end of
the calendar year;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Borough Council of the Borough
of Hasbrouck Heights, County of Bergen, State of New Jersey as follows:

The Tax Collector is hereby authorized and directed to charge 8% per annum on the first
$ 1,500.00 of taxes becoming delinquent after due date and 18% per annum on any amount of
taxes in excess of $ 1,500.00 becoming delinquent after due date and if a delinquency is in excess
of $10,000.00 and remains in areas beyond December 31, and additional penalty of 60/o shall be
charged against the delinquency. Real estate taxes for 2013 will be advertised for sale after April
1,2014.

Effective January 1,2014 there will be a ten-day grace period of quarterly tax payments made by
cash, check, or money order.

Any payments not made in accordance with paragraph two of this resolution shall be charged
interest from the due date as set forth in paragraph one ofthis resolution.

It appears from an examination of the Collector's records, that interest was collected in accordance with
the foregoing resolution.

2

3
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BOROUGH OF HASBROUCK HEIGHTS. N.J
SI]MMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS _ 2OI3

DECEMBER 31.2OI4

*Recommendation 13-01 :

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that
the balances currently outstanding as grant receivables be reviewed and cleared ofrecord.

Status:

Corrective action has not been taken.

*Recommendation 13-02 :

That the Borough require contractors requesting private use of Borough police officers/ car expenses to
make advance deposits on each contract to cover these costs. That the deficit be investigated and either
collected or funded.

Status:

Corrective action has been taken.

*Recommendation I 3-03 :

a) That bail monies collected by the Police Department should be turned over timely to the
Municipal Court (daily or the next business day).

b) That Police Department pre-numbered bail receipt books should be used in numerical sequence
and should not be skipped, should be complete and all receipts should be available for audit.

c) That the Court Administrator implement a sign-out log for the Police Department receipt books to
ensure they are used in order.

d) That all "out-of-town" traffic and criminal bail should be receipted and disbursed through the
ATS/ACS automated system.

That bail paid by check for an 'oout-of-town summons/warrant" should be made payable to
Hasbrouck Heights Municipal Court.

Status:

Corrective action has not been taken
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BOROUGH OF HASBROUCK HEIGHTS. N.J.
COMMENTS AND RECOMMENDATIONS

DECEMBER 3I.2014

*Findins: #14-01

That capital ordinances (over 5 years old with cash deficits) need to be funded:

$25,577.19 Reconstruction of Lawrence Ave. from Boulevard to Terrace
$5 1,180.61 Resurfacing of Oak Grove from Jefferson Ave to Williams Ave
$15,000.00 Acquisition of Furniture, Furnishings, Shelving, and Other Fittings

For New Free Public Library

That ordinances (with grants receivable) need to be cancelled and funded

Ord# i7l9
Ord# 2054
Ord# 2007

Ord # 1628
Ord # 1803
Ord # 1868

$2,170.00 Resurfacing of Burton Ave. from Williams Ave. to Rt.46
$2,408.06 Resurfacing of Burton Ave. from'Williams to Passaic

$5,141.35 Barier Free Curb Cuts

Recommendation:

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that
the balances currently outstanding as grant receivables be reviewed and cleared ofrecord.

Borough's Proposed Corrective Action Plan:

The Borough Administrator will cancel and or fund these ordinances partially in the 2015 budget. The
Borough Administrator will review the balances currently outstanding as grant receivables and cancel
any balances required.
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Appreciation

We desire to express our appreciation of the assistance and couftesies rendered by the Borough Officials
and employees during the year.

* I * {< * lk rt,k * * * * * I * {< * {<,k * * * * {< * * * *

The problems and weaknesses noted in our review were not of such rnagnitude that they would affect our
ability to express an opinion on the financial statements taken as a whole.

March 23,2015

a1


