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Hasbrouck Heights, NJ

EXPLANATORY STATEMENT - {continued)
BUDGET MESSAGE

03/17/20186

LOMPUTATION FOR "CAP” CALCULATION

Total General Appropriations for 2015
Plus: Chapter 159's
Less: Budget Amendments

Cap Base Adjustments:
PFRS
PERS

Subtotal

Exceptions:

l.ess:
Municipal Court
Public Defender

$19,085,149.37
0.00

18,085,149.37

$19,085,149.37

Total Public and Private Programs - Excluded From "caps" 43,451.94
Uniform Fire Safety Act
Maint. of Free Public Library 805,500.00
Sewer Service Charges 1,200,500.00
Reserve for Tax Appeals 175,000.00
Stormwater Appropriations 55,000.00
L.O.S.AP. 35,000.00
Total Capital Improvements - Excluded From "Caps” 85,000.00
Total Municipal Debt Service - Excluded From "Caps" 1,197,400.00
Emergency Authorizations - Excluded From "Caps" 40,000.00
Reserve For Uncollected Taxes 995,163.43
Sewer Charges 0.00
Recycling Tax 18,750.00
Pension Contributions - PERS
Pension Contributions - PFRS
Group Insurance - Excluded From "Caps" ... 000
Total Exceptions 4,650,765.37
Amount on Which 0.00% CAP is Applied $14,434,384.00
0.00% CAP increase 0.00
Allowable Operating Appropriations before Madifications $14,434,384.00
Add Modifications:
Assessed Value of New Construction $8,335,300.00
Multiplied by Local Purpose Tax Rate
Per Hundred $0.909 75,767.88
Cap Base Adjustments;
Sub-Total ©14,510,151.88
Cap Bank - 2014 420,861.99
Cap Bank - 2015 . 430,962.18
Total available bank 851,824.17
Maximum Total General Appropriations for Municipal Purposes within e
"CAP". _$15,361,976.05
Total General Appropriations for Municipal Purposes within "CAP" as introduced ....$14,804,045.00
3B continued
Bank 0311712016 557,831.05



Hasbrouck Heights, NJ EXPLANATORY STATEMENT - (continued)
BUDGET MESSAGE

Total General Appropriations for 2015
Plus: Chapter 159's
Less: Budget Amendments

Cap Base Adjustments:
PFRS
PERS

Subtotal

Exceptions:
Less:
Municipa! Court
Public Defender
Total Public and Private Programs - Excluded From "caps"
Uniform Fire Safety Act
Maint, of Free Public Library
Sewer Service Charges
Reserve for Tax Appeals
Stormwater Appropriations
L.O.SB AP
Total Capital Improvements - Excluded From "Caps”
Total Municipal Debt Service - Excluded From "Caps"
Emergency Authorizations - Excluded From "Caps"
Reserve For Uncollected Taxes
Sewer Charges
Recycling Tax
Pension Contributions - PERS
Pension Contributions - PFRS
Group Insurance - Excluded From "Caps"
Total Exceptions

Amount on Which 3.50% CAP is Applied
3.50% CAP Increase

Allowable Operating Appropriations before Modifications
Add Modifications:

Assessed Value of New Construction $8,335,300.00
Multiplied by Lecal Purpose Tax Rate
Per Hundred $0.909

Cap Base Adjustments;

Sub-Total

Cap Bank - 2014
Cap Bank - 2015
Total available bank

Maximum Total General Appropriations for Municipal Purposes within
"CAPRP",

Total General Appropriations for Municipal Purposes within "CAP" as introduced

3B continued

Bank 03/17/2018

43,451.94

805,500.00
1,200,500.00
175,000.00
55,000.00
35,000.00
85,000.00
1,197,400.00
40,000.00
995,163.43
0.00
18,750.00

0.00

420,861.99
..430,962.18

03/17/2016

$19,085,149.37
0.00

19,085,148.37

 $19,085,149.37

... 4,850,765.37

$14,434,384.00
505,203.44

$14,939,587.44

75,767.88

15,015,355.32

851,824.17

_$15,867,179.49

.$14,804,045.00

1,063,134.49



Summary Levy Cap Calc Workshest

The instructions can be found on the Instruction Tab of the workbook. _

Summary Levy Cap Om_nimﬂ_os

MUNICIPALITY COUNTY EXAMINER
Hasbrouck Heights Borough Bergen
0225
gom_m_ Tax Levy Caiculation Worksheet
Levy Cap Calculation
__|Prior Year Amount to be Raised by Taxation for Municipal Purposes . $14,110,538
Cap Base Adjustment (+/-) SO $0
Less: Prior Year Deferred Charges to Future Taxation Unfunded $15,000
L ess: Prior Year Deferred Charges: Emergencies $0
Less: Prior Year Recycling Tax $18,750
Less: Changes in Service Provider: Transfer of Service/ Function $0
___|Net Prior Year Tax Levy for Municipal Purpose Tax for Cap Calculation $14,076,788
vﬁ_cm 2% Cap increase $281,536
Adjusted Tax Levy $14,358,324
_ [Plus; Assumption of mm_.snﬁ m::nzo: $0
mm_:mﬁma Tax Levy Prior to Exclusions $14,358,324
~ |Exclusions: S
Allowable Shared Service >m:mm3m3m Increase 50
Allowable Health Insurance Cost Increase $93,480
Allowable Pension Obligations Increase __ L s107.577 )
Allowable LOSAP Increase - e $1.800
Allowable Capital Improvements Increase [~ - 00080
Allowable Debt Service, Capital Leases and Debt Service |~ - =
Share of Cost Increases - $8,988
) Recycling Tax Appropriation _ - $18,750
Deferred Charges to Future Taxation Unfunded e 1$25,000
Current Year Deferred Charges: Emergencies %0
Add Total Exclusions . $255,595.
Less Cancelled or Unexpended Exclusions $0
Adjusted Tax Levy After Exclusions $14,613,919
Additions:
New Ratables - Increase in Valuations (New Construction e S
and Additions) ST $8,335,800
Prior Year's Local Municipal Purpose Tax Rate (per $100) | =~ = $0.909
New Ratable Adjustment to Levy w $75,773
2013 Cap Bank Utilized in 2016 $0
12014 Cap Bank Utilized in 2016 $0
2015 Cap Bank Utilized in 2016 ) 30
Amounts approved by Referendum . $0
Maximum Allowable Amount to be Raised by ._.mxm_.._o: $14,689,692
Amount to be Raised by Taxation for Municipal Purposes $14,275,720
Amount to be Raised by Taxation for Municipal Purposes c:nm:.0<m_. Om_u TE $413,972
CY 2018
Division of Local Government Services Levy Cap Calculation Page 1
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