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GARBARINI S^ CO. P.C.
Centif ied Public Accountants

REGISTEREO MUNICIPAL ACCOUNTANTS

LICENSED PUBLIC SCOI]L ACCOUNTANTS

INDBPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

Report on the Financial Statements

We have audited the accompanying comparative balance sheets - regulatory basis of the various funds of the
Borough of Hasbrouck Heights, County of Bergen, State of New Jersey (the "Borough"), as of December 31,
2016 and 2015, and the related comparative statements of operations and change in fund balance - regulatory
basis for the year ended, and the related statements of revenues and expenditures - regulatory basis and
comparative statement of general fixed assets group of accounts - regulatory basis for the year ended
December 31,2016, and the related notes to the financial statements, which collectively comprise the
Borouglt's basic financialstatements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements - regulatory
basis (the "financial statements") in accordance with the financial reporting provisions of the Division of Local
Government Services, Depaftment of Cornmunity Affairs, State of New Jersey (the "Division"). Management
is also responsible for the design, irnplementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States;and in compliance with audit requirements as prescribed by the Division. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Borough's preparation and fair
representation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Borough's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of signifìcant accounting estimates made by management, as

well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

285 Division Ave & Route 'l 7 S

Carlsradr, NJ O7O72
[2O1] 333-5566

www. ga nba r-i n i cpa. co m
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note l, the financial statements are prepared and presented by the Borough on the basis of the
financial accounting and reporting principles and practices that demonstrate compliance with the regulatory
basis of accounting and budget laws prescribed by the Division, which is a basis of accounting other than
accounting principles generally accepted in the United States of Arnerica, to meet the requirements of the State
of New Jersey for municipal government entities. The effects on the financial statements of the variances
between these regulatory accounting practices and accounting principles generally accepted in the United
States of America, although not reasonably deterrninable, are presunìed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of matter discussed in the "Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles" paragraph, the financial statements referred to above do not
present fairly, in conforrnity with accounting principles generally accepted in the United States of America, the
financial position of each fund of the Borough as of December 31, 2016 and 2015, or the changes in financial
position for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above, present fairly, in all material respects, the
accompanying comparative balance sheets - regulatory basis of the various funds of the Borough as of
December 31,2016 and 2015, and the results of the comparative statements operations and changes in fund
balance - regulatory basis of such funds for the years then ended, and the revenues and expenditures -
regulatory basis of the various funds, and general fixed assets group of accounts for the year ended December
31,2016, in accordance with accounting principles and practices prescribed by the Division as described in
Note 1.

Other Matters
Re q uir e d Supp I em e nt ary Inþr m a t i on

Management has omitted management's discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements. Such
missing information, although not paft of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, econornic, or historical context. A management discussion
and analysis is not required by the financial accounting and reporting principles and practices prescribed by the
Division, to supplement the financial statements and therefore it has not been presented by management. Our
opinion on the basic financial statements is not affected by this missing information.

Other Information

Our audit was performed for the purpose of forming opinions on the financial statements that collectively
comprise the Borough's basic financial statements. The supplernentary schedules and the schedules of federal,
state and county financial assistance are presented for purpose of additional analysis as required by the
Division, and are not a required part of the basic financial statements.

a



The supplementary schedules and schedules of expenditures of federal, state and county financial assistance
are the responsibility of management and were derived from and relate directly to tlie underlying accounting
and other records used to prepare the financial statements. Such infonnation has been subject to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the financial staternents themselves, and other additional
procedures in accordance with auditing standards generally accepted in the Unites States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial statements as a whole
on the basis of accounting described in Note 1.

Other Reporting Required by Government Auditing Standards

Irr accordance with Governntent Auditittg Standards, we have also issued our report dated March 27,2017 on
our consideration of the Borough's internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of intemal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on intemal control over financial reporling or on
compliance. That report is an integral part of an audit perfonned in accordance with Government Auditing
Standards in considering the Borough's intemal control over hnancial reporting and compliance.

n.ô.J)Jtu

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

+G.
Garbarini & Co. P.C. CPAs
Registered Municipal Accountants

March 27,2017
Carlstadt, New Jersey
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BOROUCH OF I-IASBROUCK HEICHTS. NJ

CURRENT FUND

DECEMBER 3 I, 20 I 6 AND 20 1 5

COMPARATIVE BALÄNCE SHtrBTS - REGULÀTORY BASIS

Reference

A

At Decernber 3l :

ASSBTS

Cunent Assets:

Cash

Cash - Change Fund

Receivable and Other Assets rvith Full Reserves

Delinquent Property Ta,xes Receivable

Ta,r Title Liens Receivable

Martin Act Properfy"

Propeffy Acquired for'Iares -

Assessed Valuations

Revenue Accounts Receivable

Overpayrnent- Building Surcharge Fees

Due lrom Animal License Fund

Deferred Charges:

Special Enrergency - Revaluation

N.J.S.A. 404:4-53

TOTAL ASSETS

$

2016

3,673.422.35

27 5.00

201 5

$ 3,4r4,905.65

27 5.00A-5

A-4

A-8

A-9

A-10

A-ll
A-15

A.I,B
Contra

A-12

3.673,697.35 3.41 5, r 80.65

458,849.60

247,536.98

543.04

304,730.00

30,91 I .93

492,07 4.58

231,593.22

543.04

304,730.00

13,729.50

I,270.00

7.00

1,042,57 t.55 1,045,17'1.34

0.00 25,000.00

$ 4,716,268.90 S 4,485,35'1.99

See independent auditor's report and the notes to the financial statenlents.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECE.MBER 3 I , 20 I6 AND 20 I 5

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

Reference 2016

A

At December 3l:

LIABILITIES, RESERVES AND FUND BALANCES

Liabilities:

Appropriation Reserves

. Resetve for Encumbrances

Accounts Payable

Prepaid Taxes

Due to State of Nerv Jersey - Senior

Citizens' and Veterans' Deductions

Tax Overpayrnents

Due to County for Added Taxes

Due to State of Nerv Jersey:

Building Surchargc Fees

Department of Human Services

Burial Pennit Fees

Reserve for:

Maintenance of Free Public Library with State Aid

Tax Appeals Pending

Revaluation ol ReaI Property

Reserve for FEMA Reimbursements

Reserve for Sale of Municipal Assets

Reserve for Terminal Pay

Reserve for Receivables and Other Assets

Fund Balance (Note 3)

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

A-15

A-15

A-t5

1,592.00

I,833.00

I ,8 r 0.00

A-3,13

A-3, 1 3

A-20

A-4,8

A-7

A-14

A-1,4

sS 8 I 3,73 8.6 r

9 r,898.67

9,355.92

168,822.45

5,787 .68

54,1 87.53

12,85 1.83

430.44

365,853.84

1,900.00

120,000.00

100,000.00

2015

777 ,903.81

25,692.2t

9,355.92

202,474.76

4,287.68

34,3 88.83

12,158.58

1,908.00

r,850.00

308.67

r 90,026.85

r,900.00

180,000.00

50,000.00

t,492,255.3t

A-16

A- r8

A-r9
A-21

A-22

A-23

t,750,061.97

Contra

A-l
I ,042,571 .55

1,923,635.3 8

1,045,177.34

1 ,947 ,925.34

s 4,7 r6,268.90 S 4,48 5 157 qA

Sec independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2016 AND 20I5

COI\,IPARATIVE STATEMENTS OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

A-l

Reference

For the Years Ended December 3'l :

2016 2015

Revenue and Other Income Realized

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from Delinquent Taxes

Receipts from Current Taxes

Non-Budget Revenues

Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Unexpended Balances of Budget Appropriations

Cancel Due to State of NJ- Building Surcharge Fees

Cancel Tax Overpayments

Interfunds Returned

Adjustment to Building Surcharge

Prior year Senior Disallowed

Miscellaneous Credits

Total Income

Expenditures

Budget and Emergency Appropriations

County Taxes Paid

Due to County for Added Taxes

Local District School Tax

Interfund Advance

Senior Citizens Deductions Disallowed - Prior Years

Cancellation of Grant Receivable

Miscellaneous Refunds

Total Expenditures

Statutory Excess to Fund Balance

Fund Balance January I

Less: Amount of Fund Balance Utilized as Revenue

A-2

A-2

A-2

^-2A-2

$ 1,275,000.00

3,079,833.20

483,s6s.8 1

46,938, t 07.68

107 ,071 .60

339,328.25

0.01

$ 1,r00,000.00

3,308,09 r.53

443,67 5.11

45,940,968. r I

90,986.89

300,505.50

266.8s

102.00

6,629.26

A- l3

A-3

A-t5
A-14

A-l
A-4

A-4

2,50'7.00

4r.00

250.00

3, I 09.82 6,083.48

52,228,814.37 5 r,197,308.73

A-3

A-4,8

A,A-8

^-4,8,t7

A-'7

A-4

A-4

A-2

18,432,58'7.28

4,395,949.97

12,851.83

28, I 07,365.00

18,856.78

) )o) ))
3,524.77

4,766.48

18,089,985.94

4,211,324.48

r 2, r 58.58

27,417,'752.00

1,270.00

750.00

50,978 104.33

|,250,710.04

1,947,925.34

49 733 1.00

1,464,067.73

1,583,857.61A

A

3, r98,635.38

1,275,000.00

3,047.925.34

l , r 00,000.00

s r,923,63s.38 S r,e47Fund Balance December 3 1

See independent auditor's rcport and the notes to the financial statements

,925.34



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20I6

STATEI\{ENT OF REVENUES - REGULATORY BASIS

^-2

Fund Balance Anticipated

Amount to be Raised by Taxes

for Support olMunicipal Budget:

Minimum Library Tax

Local Tax for Municipal Purposes

Total Amount to be Raised by Taxes

for Support ofMunicipal Budget

Total General Revenues - Adopted

A-l s 1,275,000.00

Reference

A-8

A-8,Next Page

A-3

A-l,4,Next Page

Anticipated

Budset Realized

$ 1,27s,000.00

Excess or
(DeficiO

$

Miscellaneous Revenues:

Licenses:

Alcoholic Beverages

Other

Fees and Permits

Fines and Costs:

Municipal Court

Interest and Costs on Taxes

Interest on Investments and Deposits

Lease - Hasbrouck Heights Srvrn Club

Cable TV Franchise Fees

Energy Receipts Taxes

Consolidated Municipal Property Replacement

Fire Protection - Teterboro

9l I Coverage - Little Ferry

9ll Coverage - Wood-Ridge

Joint Assessor's Office - South Hackensack

Pistol Range - Carlstadt

Pistol Range - Mayrvood

Lease - Port ofNew York Authority

Uniform Construction Code Fees

Hotel and Motel Occupancy Fee

Car Dealership Registration Fees

Reserve for Sale of Municipal Assets

Due from Hasbrouck Heights Board of Education- Debt Service Hitchcock Fiel<

Due from Hasbrouck Heights Board of Education- School Resource Ofäcer

Unifonn Fire Safety Act (P.L. 1983,Ch. 383)

Due from Capital- Premium on Note Sale

State and Federal Revenues Offset w¡th Appropriatíons:

Reserve for Recycling Tonnage Grant D-2
Reserue for Clean Communities Program D-2
Reserve for Drunk Driving Enforcement D-2
Reserve for Body Annor Fund D-z

Total Miscellaneous Revenues

Receipts from Delinquent Taxes

Subtotal General Revenues

A- I ,Next Pg.

A-l,Next Pg.

210,000.00

87,s00.00

15,000.00

7,000.00

t79,795.94

I ,081,302,00

1,84ó.00

I I 1,235.00

8,I I 8.00

I 0,32ó.00

17,200.00

2,773.00

500.00

1,036.00

I 72,500.00

510,000.00

79,500.00

60,000.00

59,250.00

I 03,500.00

12,079.00

27.109.32

10,000,00

32,500.00

59,000.00

t7,258.6t

22,082.19

I, I 78.6ó

3,025.82

218,752.25

I 12,434.08

20,625.45

7,000.00

179,795.94

r,08 r ,302.00

1,84ó.00

I I 1,235.04

8,1 I 8.00

10,326.00

I 8,856.78

2,773.00

I I,025.00

33,894.00

63,0ó4.00

1,036.63

226,807.20

590,7 I 0.69

75,000.00

60,000.00

59,279.09

I 03,640.35

I I,657. l0
27.t09.32

17,258.61

22,082.19

1,178.ó6

3,025.82

1,025.00

I,394.00

4,064.00

8,752.2s

24,934.08

5,625.45

0.04

I,656.78

(500.00)

0,63

54,307.20

80,7 t0.ó9

(4,500 00)

29.09

l 40.35

(42 r .e0)

2,902,615.54

385,000.00

3,079,833,20

483,565.8 I

t77,217 .66

98,565.8 I

4,562,61s.s4

591,290.42

t4,275,7 t9.58

4,838,399 0 l

59t,290.42

t4,827,688.72

275,783.47

551,969.t4

r4.867,0 r 0.00 15,4t8,979.14 55 I,969. t4

s 19.429.62s.s4 20,257,3"Ì8.15

107,071 .60

ï 20,364,449.75

Non-Budget Revenues

See indep€ndent auditor's report and the notes to the financial statements.

s 827,752.61



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31,20I6

STATEMENT OF REVENUES. REGULATORY BASIS
(coNTTNUED)

Reference

^-2

ANALYSIS OF REALIZED REVENUES

Allocation of Current Tax Collections

Revenue from Collections and State Share

of Seniol Citizens and Veterans Deductions

Allocated to:

School and County Taxes

Balance for Support of Municipal Appropriations

Add: Appropriation "Reserve for Uncollected Taxes"

Amount for Support of Municipal Budget Appropriations

MISCELLANEOUS REVENUES

Current Fund

Revenue Accounts Receivable

Reserve for Sale of Municipal Assets

Grant Fund

RECEIPTS FROM DELINOUENT TAXES

Tax Title Lien Collections

Delinquent Tax Collections

ANALYSIS OF NON-BUDGET REVENUES

Miscellaneous Revenues Not Anticipated:
Miscellaneous Sewer Fee

Towing Application Fees

Housing Inspection Reimbursement

Miscellaneous Fees & Charges

A-t

A-l

A-3

Prior Page

^-4A-l l
A-22

A-3

Prior Page

A-9

A-8

A-l

Dec. 31. 2016

s 46,938,1 07.68

32,5 r 6,1 66.80

14,421,940.88

997,038.26

$ 15,418,979.14

2,957,431 .t4
18,856.78

60,000.00

43,545.28

s 3,079,833.20

$

483,565.81

s 483,56s.81

s

$ 40,209.49

2,520.00

523.00

63,81 9.1 I

A-1,4,Prior Page

See independent auditor's report and the notes to the financial statements

$ I 07,071 .60



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENT FLIND

DECEMBER ] I. 2OI 6

STATEMENTOF EXPENDTTURES - REGULATORY BÂSIS

APPROPRIÁ.TIONS ÊXPÊNDED

Budget Añø
Modifiqt¡on

Paid or

Paid or

Charged æd

Encumbercd

Cash

Urs¡nclded Resryed

A-3

Unqpended

Balanæ

Canc¡led

OPERATIONS - WITHIN'C,APS"

GENEML GOVERNMENT:

Administrative and Exæutive - Mayor üd Council

Salæies and Wages

AdministBtive æd Ex@tive
Saluiæ æd Wage
Othq Expas

Elætio6
Saltris and \ryages

Other Expens

Financial Administmtion

Salaries and Wag6
Other Expm*s
Other Expøses - Annua.l Audit

Asæssment ofTd6
Salaris and Wages

Other Expens

Collætion of Tues
Sa-laries and Wagcs

Other Expenæs

Legal Seruices æd Costs

Salaries and Wages

Other Expen*s

Municipal Coun

Saluies and Wage
Orhø Expenæs

Municipal Prosotor
Salarics æd Wages

Othcr Expcnses

$ 39,500.00 $ 38.890 00 $ 38.879.25

Cha¡qe¡L EncumbÉnæs

r 76.658.35

25.578.90 97.'¡S

r40,406.85

4,458.35

4,600.00

42.150.05

21,855.24 I 5.4ó5.00

t05.490.91

t3,161.22 I 79. l0

$ 38,879.25 $ t0.75 $

Budset

r 75.500.00

24.750.00

10.75 $

6,000.00

I t.500 00

6,000.@

I t,500.00

6,000.00

I t. l r3.20

I 7ó,6ó0.00

25.700 @

r76.658.35

25,6'76.65

6,000.00

I l.l ll 20

t.65

l2 t. l0

386.80

1,828.99

472.59

r.65

23 35

t,828.99

327 tl

140.000.00

5.000.00

38,500.00

t40.500.00

5,000.00

38,500.00

r05,500.00

ló,000.00

92,500.00

10,000.00

140.406.85

4,458.35

4,600.00

90,67 l.0t
9,672.49

93.r5

54r.ó5

13.900.00

93.15

54t.65

33,900.00

386 80

349.95

t0,879.16

42.500.00

49,200.00

4?,500.00

48,200.00

42,150 05

37,320.24

349.95

26.344.76

105,490.9t

11,340.32

9.09

2,838.78

9.09r05,500.00

r6,000.00

92,500.00

10,000.00

90,67t.0t

9,527.4t 145.48

tó5.000.00 149.900.00 t23.788.36

2,659.68

t23.788.36 26, I I t.ó4 26.1 I l.64

22.000.00

500.00

22,000.00

500.00

235 00

500 00

235.@

500.00

2t.165.00 2l,765.00

(Continued Next Page)

Sæ independent ruditois repoñ and the nots to the financial statements.



BOROUGH OF HASBROUCK HEIGTITS, NJ

CI,'RRENT FUND

DECEMBERSI,2016

STÂTEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS E)(PENDED

oPERATIONS - WTHIN "CAPS' (CONTD)

Pub¡ic Defender

Salaries æd Wages

Other Expøses

Engineering Swiæs and Cosls

Other Expcns

Public Buildings md Grounds

Saluiæ and Wags

Other Expens

Mæter Plan

Other Expens

Codifi qtion of ordinanæs

Othcr Expqæs

MUNICIPAL LAND USE LAw (N.J.S.A. 40:55D-l)
Planning Board

Salaries md Wage
Other Expdss

Board ofAdju$ment
Salaio and Wagcs

Other Experæs

Shade Træs

Saluia ad Wagæ

Othø Expens

R€ycling Progm
Saldies and Wags

Other Expenæs

lnsuranæ

Other Insuranæ Premiums - GcneBl Liabiliry

Workers Compenstion

Group lnsunnæ for Employæs

Budqqt

Budget Afìcr
Modifiqtìon

Paid or

Charqed

ó0.930.47

t01,670.46

8,147.50

3,029.94

2t7.025.90

72,428.t3

295.804.5r

340,891.00

2.344,281.4'l

Paid o¡

Charged and

Encumbered

25,86'7.09

60,930_41

t09,856.17

38,469.48

4,1) 4.23

Cash

Une¡plldid

4.632.91

4,269.53

2,429.54

914 tO

I t,071.87

Reæryed

A-3

Unexpcnded

Balææ
galqeled

I 1,000.00

500.00

219,500.00

80,000.00

i5.000.00

ó5,200.00

r05,000.00

r0.000.00

6,500.00

9,750.00

4,000 00

282,000.00

t9.500.00

ó5.200.00

I 10.100.00

$ I t,000.00

500.00

$ 10.647.00

30,500.00 25.867.@

E¡çurbrcges

2,145 1r

10,830.00

$ r0,il7.00 $ 353.00

500.00

353.00

500.00

4,632.91

4.269.53

243.83

9,750 00

2,623.27

9.750.00

2,623.2'l

8,747.50 t,2s2.50

3.029.94 3,470.06

1,376.'t3

9,750.00

4,000.00

282,000.00

21.000.00

a1a \Áo 1Á

20,853.O3

t0.000.00

6,500.00

218.000.00

8i,500.00

298,000.00

340,891.00

2,465.600.00

1,252.50

3,470.06

1,J76 73

37,600 00

6,500.00

38,500.00

ó,500.00

38.469.48

4,7 t4.23

30.52

t,745.71

1n s?

t -785 77

20.853.03

9,450.76

146.97

9.450.'16

t46 9't

2t1.025_90

81,258.13

974.10

24t.87

298,000.00

340.891.00

2,484,500.00

295,804.51

i40,891.00

2,344,281.47

(Continued Neñ Page)

2.195 49

12t,318.53

2,195.49

121.3r8.53

Sæ independst auditoCs report ed the notes to lhe fimncial statements.



BOROUGH OF HASBROUCK HEICHTS, NJ

CLIRRENT FUND

DECEMBER 3 I. ?O 16

STATEMENT OF EXPENDITURES - REGULATORY AASIS

APPROPRfATIONS EXPENDED

Budget After
Modific¿¡lion

Paìd or

A-3

Charged Encumbranq

Paid or

Chaged æd

Ercuobercd

Unexpended

Cæh Balanæ

lhc¡pgldgd &çse¡¿ed- Canælcd

oPERATIONS - WITHIN "CAPS" (CONT'D)

Fire

Salaies and Wago
Othq Exp6æs

Unifom Fire Safcty Ad (Ch.38l P.L. 1983)

Firc

Salaiæ ud Wagæ

Oths Expas

Poliæ

Saluies ud Wages

Othø Expcnæs

Emergcncy Managment Servi6
Sâlaris ild Wages

Othq Expqæs

STREETS AND ROADS

Road Repairs and Maintemnæ

Salaries æd Wages

Other ExpenFs

SANITATION

Stræt Cl@ing
Salaies and Wages

Other Expenss

Bsdcs!

$ I01,500.00

I05.500.00

56,500.00

ó,800.00

4,322,000.00

216,450.00

6,200.00

7,000.00

$ 10t.500.00

128.500.00

54.0@.00

6.800.00

$ 100.154.60

t22,t35.26 6,205.t0

10.47

5.008.77

1,550.25

$ t00.354.60

r28,340.36

I,145.40

6,364 74

I,145.40

r 59.64

4,297,000.00

249.950.00

52,274.t0

4,274.33

4,184,670.9t

225,827 84

244,009.t6

20,663.69

52.274.10

4,284.80

4, I 84,670.91

210.83ó.ót

320,323.28

63,79E.44

244,009.t6

27,t63.6t

(Continued Next Page)

t.125.90

2,525.67

I,725.9Ð

2,5ts.20

t12,329.09

24,122.t6

1t2.329.09

I9,113.39

6.200.00

7,000.00

6,064.3 I

5,379.00

6.064 3 r

5,379.00

135 69

I,ó21.00

135.ó9

1,621.00

329,500.00

68,000.00

329,500.00

ó8,000.00

320,123.24

62.248.19

9,176.12

5.75r.81

9.t76.72

4,201.56

i4.690.84

9.936.1 l
34,690.84

3.436.39

308.700.00

i0.ó00.00

278,700.00

30,ó00.00 6,499.92

Sæ irdependmt auditoCs rcpon ed the not6 to the financial statemqts.



BOROUGH OF H,ASBROUCK HETGHTS, NJ

CÛRRÊNTFII'I..D

DECEMBER 3 I. 20] 6

STATDMENT OF EXPENDITURES. REGULATORY BASIS

APPROPzuATIONS EXPENDED

Rercrved

a-3

Unexpoded

Balanæ

Cilæled

oPERATTONS - WTTHÍN "CAPS" (CONTD)

Garbage æd Trðh Removal

Salaries and \xages

Other Êxpmses

Sews Maintdanæ
Salaia md Wages

Othq E\pcns

Sanitary lÆd6ll
Contnctual - Bqgen County

HEALTH AND WELFARE

Boad of Hølth
Saluies md Wages

Otho Expcnæs

Heâlth Seryic - Contractual

Mircellanæus Other Expenæs

Dog Regulation

Oths Expmres:

County ofBergcn - Contracrual

Misllanæus

Administration of Public Asistanæ
Other Expens

RECREATION ÂND EDUCATION

Püks and Playgrounds

Saluies and Wagæ

Othq Expens

Rær€tion
Saiaries and Wages

Othø Expen*s

Cele¡ration ofPublic Evcot, Anniversry or Holiday

Salaris dd Wages

Other Expøses

$ 590.000.00

54,500.00

$ 590,000.00

92.000.00

$ 585.509.35

86.r77.85

183,500.00

25.000.00

Budqel

Budget After

Mqdiûlalla¡

183,500.00

25,000.00

405.000.00 394.000 00

47,000.00 48.200.00

4.490.65

5,822. l 5

4,490.65

982.61

PBid or

Charged_

Paid or
Charged md
Encumbercd

Cash

Unexoended

4,719.57

5.039.36

750.00

3,404.85

t,6t0.8t

t,2t6.'t5
6,745.54

Enømbranæs

4.819.48

3r2.00

6,673.80

$ 585,509.35

91.0r7.33

$

7r,000.00

6.200.00

71.000.00

6.750.00

70,924.00

6.616.95

70,924.00

6,735.94

76.00

73 05

7ó.00

r 4.06

203.69

307,674.'lO 3t.4tt.24 339,085.94 8ó,325.30 54,914.06

48,123.56 48,123.56 76.44 '16.M

58.99

I 78,780.43

r9.9ó0.ó4

34 75

l?8,780.43

20,164.33

4,719.57

4,835.67

750.00

196.000.00

16.500.00

89,500.00

3 t,000.00

750.00

97,500.00

33.500.00

r r.000.00

500.00

r r,000 00

500.00

I 1,000.00

465.25

I I.000 00

465 2534.'t5

185,095. r5

t9,201. I 9

96,283.25

33,428 26

(Continued Next Page)

750 00

ì88.500.00

20.500.00

185.095. l5
tE,889.19

3,404.85

1.298 8l

I,216.75

7t.74
96,283.25

26,754.46

r 3,500.00

25.000.00

13,550.00

23,000 00

t3,529.94
2t.395.21

20.06

t,604.79
20 06

I,604',tg
13,529.94

2l,395.2t

See independent auditor's repon ud the notes to the financial statemeils.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER ] I. 2016

STATEMENT OF EXPENDITURES. REGUL{TORY BASIS

APPROPRTATIONS EXPENDED

Budqet

Budget AÍìm
Modifietion

Paid or

Çharqed Encumbrances

Paid or
Charged üd
E¡cu.(lbergd

Cæh

Ure¡lc¡dsd

A-3

Unexpended

Balú@
gaip.elsd

oPERÂTTONS - WTTHTN 'CAPS' (CONTD)

RECREATION AND EDUCATION (CONTDI

Senior Citiæn's Transponation

Saluis and Wages

Oth6 Expens

Senior Citizfl's Activitiç
Salaries md wags
Oths Expqrs

Construdion Code Ofücials

Salaries úd Wages

Other Expenses

UNçLASSIFIEDi

Utilit¡es

Garcl¡ne

EIætricity

Telephone

Natuml Gas

Stræt Lighting

Firc Hydrant Swiæ

TOTAL OPER-ATIONS WTHIN "CAPS'

Detail:

Salaries md Wages

Other Expmses (lncluding Contingent)

15,500.00

2,000.00

¡ 5,500.00

2,000 00

14.080.77

466.84

14,080.77

466.84

$

32.000.00

I 1.500.00

32.000.00

12,000.00

120,000.00

130,000.00

62,500.00

38,500.00

r05,000.00

r30,000.00

22.000.00

31,297.9t

I 1,962.58

3t,297 9t
I 1,962 58

67,575.15

I 16,46t.90

62,t76.93

20,192.84

86,850. l0
I 29,903.03

79t.16

1,419.23

1,531. I 6

52,424 85

13,538.t0

323.07

t7-707.16

r 8,149.90

96.97

208.24

Reærued

I,419.23

1,533. l6

52,424.85

¡ 3,538. l0
323.07

17,707.16

I 8, t49.90

96.97

208.24

$ 618,890.81

$

702.09 702.09

31 _42

IjNIFORM CONSTRUCTION CODE . APPROPRTATION

OFFSET BY DEDICATED REVËNUÊS
NrÂa srl-¿17ì

I 34.500.00
j,750.00

133,000.00

5,250.00

t30,921 74

4,8U.97
2,012.26

385.03 385.03

130.92'Ì.74

4.864.97

6'7,575.15

I 16,46L90

62,176.93

20,792.84

86,850.10

129.903.03

2t,79t.76

130.000 00

r 30.000.00

62,500.00

38.500.00

ì05,000.00

110.000.00

t8,000.00

s 13.097.i41 00 $ t3.096.t41.00 s12.385,577.44 $ 91.ó76.75 g '12,477,250.19 $ 7r0.567.56 $ 618.890.81

$ 7,674,450.00

5.422,891.00

$ 7.ó17.65000 s7.422.717.97 $ - S 7.422,711-97 $ 194,932.03

5.478.491 00 4.962,855 47 91,616.75 5,054,532.22

_l!_€29,11!99_ _!]?¡!Ð11t4 _9__2!!Z9l:_ rJ2lll_?sole -I-rrgs6Ë!_

(Continued Next Page)

Sæ independent aud¡to/s rcpot and the notes 10 the finæcial stateñmts.

$ 194,932.03

423.958.'18

s 13,097.34t.00



BOROUCH OF HASBROUCK HËIGHTS. NJ

CURRENT FTJND

DECEMBER 3 I. 2OI 6

STÁTEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS EXPENDED

Paìd or

Charccd EnçumbÊmæs

Paid or

Charged and

En@mbered

s 424,293.86

321,986.04

Cæh

Uncxpended Ræryed

A-3

Unexpended

Balanæ

Canæled

DEFERRED CHARGES AND STATUTORY

EX?ENDITURES - MTNICIPA-L WITHIN "CAPS"

STATUTORY EXPÊNDITURES:

Contribution tol

Public Employæs' Retimqt System

Sæ¡al S@rity Slstm (O.A.S.t.)

Comlidated Poliæ md Firmo's Pension Fund

Poliæ md Firmq's Rgirmm Systcm of NJ

Unemployment lnsuEnæ

Budcet

$ 421.t05.00

355,000.00

Budget Afìer

Modification

$ 424.305.00

350,000.00

s 424.293.86

321.986.04

il. t4
28,013.96

ILl4
28.0t 3.9ó

TOTAL DEFERRED CHARGES AND STATUTORY

EX?ENDITURES . MUNICIPAL WITHTN 'CAPS"

TOTAL GENEML APPROPRIATIONS FOR

MLTNICIPAL PURPOSES WITHIN 'CAPS'

880.599.00 880,599.00 880.599.00 880.599.00

50.000.00 50.000.00 50,000.00 50,000.00

$1,706,704.00 $t,7M,904.00 $t,626,878.90 $ - $ t.626,878.90 $ 78.025.10 $ 78.025.10

$f4,804,045.00 $t4,801,045.00 s14,ot2,452.34 $ 91.676.75 S t4,t04,129.09 $ 788,592.6ó $ 696,915.91

(Continucd Nqt Page)

Sæ indepcndent audìto/s repon and the notcs to the finúcial slatcmcnts.

$



BOROUCH OF HASBROUCK HEIGTffS, NJ

CIJRRENT FUND

DECEMBER ] I. 201 6

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATfONS E)(PENDED

Budget A.fter

Modiñøtion
Paid or
Charqed Encumbranæs

Paid or
Chaged md

Encumbered

A-3

Unqpqded
Balanæ

Sq¡cçlçd

OPERATIONS - EXCLUDED FROM "CAPS"

Maintflanæ of Fræ Public L¡brary

(ch.82&s4r,P.L. l98s)
Salaries and Wag6

Other Expens
Group Insuranæ for Employe

Bergen County Utiliti6 Authority

Swiæ Chdg6 - Contnctual

Orher Sewer Señiæ Charges - Contmctual

Reærve for Tu Appsls

L.O.S.A.P

Sanhary landfill Recycling Tax

NJDES Stomwater Pmit NJSA 404:4-45 3@

Strect Cl@ing
Salúies and wags
Other Expenæs

I,t50,000.00 I,t50,000.00 1.149,901.22

¡60,000.00 I ó1.500.00 r60,000.00

$ 805.500.00 $ 805.500.00 $ 731,873.83 S 221.92 S 732.095.75 S 73.626.t7 $ 73.4M.25 $

Budqet

37,500.00

¡8.750.00

37,500.00

r 8.750.00

Cæh

Unexperded &etflgl

98.78 98.78I,t4g,9{Jt.22

r60.000.00 ).500.00

37.500.00

2,819 67

I.500.00

17.500.00

2.At9.6'lI 5,930.33 ¡ 5,930.31

48,500.00 48,500.00 48,500.00 48.500.00

6.500.00 6.500.00 ó,500.00 6,500.00

(Continued Next Page)

Sæ independent audito/s repon and thc notes to the finilcial statements.



BOROUCH OF HASBROUCK HEIGHTS, NJ

CURRENT FLIND

DECEMBER3I.2Oló

STATEIITENT OF EXPENDTTURES - REGULATORY BASIS

APPROPRIATIONS EXPENDED

Budget ,{fìer
Modifi€rioÀ

Paid or

Charged Enømbranø

Paid or
Cha8ed and

Etrsul!Þqed

Cash

Unexpcndcd Reærvcd

Â-3

Unexpended

Ba¡anæ

Canæled

STATE AND FEDERAL PROGRAMS

OFFSET BY RÊVE¡TUES

Budcet

t7,258.61

l, I 78.66

t7.258.ól

l, r78.66

17,258.6t

I, I 78.ó6

t7.258.61

I,178.66

Rereoe for Ræycling Tonnage Grmt

R*we for Drunk Driving Enforment Fund

Division of Criminal Jutiæ
Rme for Body Amor Fund

Rewe for Clen Communitiæ Aa
Stræt Claning

Other Expens

Salaries and Wages

Other Expens6

3.025.82 3.025.82 3.025.82

22,082.19 22.082.t9 22,082.19

s 2,270,295.28 S 2,27t,195.28 $ 2.156,250.66

$ s $

TOTAL OPERATIONS - EXCLUDED FROM "CAPS'

Detail:

s 221.92

s 221.92

1,025.82

22,082.t9

000

s 2.156,472.58 S I¡5,544.62

s 780.595.75

1.375.87ó 83

$ il 5.322.70 $

$ 854.000.00

1.416,295.28

s 2,2'10,29s.28

$ 854.000.00 $ 780,373.83
't,417,795_28 1,375,876.83

s 2,27t,795.28 $ 2,t56,250.66

$ 73.626.17 S 73,404.25

4r.9t8.45 41.918.45

$ 115.544.62 $ 1t5.122.70 $$ 2.r56,472.58

(Continued NcK Page)

Sæ indcpendml audito/s rcpon and the notes to the fimcial statements.



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENT FLTND

DECEMBER 3 I. 2OI 6

STATEMENT OF EXPENDITURES - REGULATORY BASIS

ÀPPROPRIATIONS E)(PENDED

CAPITAL IMPROVEMENTS - EXCLUDED FROM'CAPS"

Capital Improvement Fund

Budget

$ 75,000.00 $ 7ó,500.00 $ 75,000.00

&esc¡rcd

$ 75,000.00 $ 1,500.00 $ r,500.00

A-3

Unexpsded

Balmæ

Canæled

$ r,500.00 $ -$75,000.00$7ó,500.00$75,000.00$-$75,000.00

Budgu Aftø
Modifiqtion

155,000.00

725,000.00

r04, r 00.00

49,141.OO

Paid or
Charccd Ençumbrææs

Paid or
Charged ad
Encumbered

Cöh
Unexpended

s 1,500.00

TOTAL CAPITAL IMPRO!'EMENTS
EXCLTJDED FROM'CAPS"

TOTAL MUNICIPA! DEBT SERVICE
EXCLTJDED FROM "CAPS"

MLJNTCTPAL DEBT SERVICE - EXCTI-JDED FROM -CAPS'

Payment of Bond Principal

Paymmt ofBond Anticipation Not6
Interest on Bonds

I¡1ercst on Not6

355,000.00

725.000.00

104, Ì 00.00

49.t47.00

355,000.00

725,000.00

I04, r 00 00

49,t46.99

s 355,000.00

725,000.00

t04, I 00.00

49,146.99

$

0.0t

$ 1.213,247.00 S 1.233,247.00 $ r,233.24ó.99 $ - $ 1,231,24699 $ - $ - $ 001

(Continued Ncxt Page)

Sæ indepcndent auditor's repod and thc notes to thc findcial statemmts.



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 3 I, 2016

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS EI'PENDET'

A-3

Budget Alìer
Modi6øtion

Paid or

çtrarsg¿ E4!l¡-rbrc¡cg$

Paid or

Charged and

EnembcredBudget

$ 25,000.00

25,000.00

$ 3,628,542.28

$ r 8.4i2,587.28

997,038.26

$t9,429.625 54

^-2

Unexpended

Cash Baluæ

U¡1erpg¡dgd Rercrued çé!!&Lçd

DEFERRED CHÂRGES - MIJNICIPAL - EXCLUDED

FROM'CAPS'

Spæial Emergency Authoriations-
5 Y€r (N J.S.A. 404;4-55)

Capital Ordinmæ Deføed Chagæ

$ 25,000.00

$ 25,000.00

25.000.00

25,000.00

s 25,000.00

25,000.00

TOTAL GENERÁ.L APPROPRIATIONS FOR MLTNICTPAL

PIJRPOSE-EXCLUDED FROM "CAPS' $ 3.514,497.65 S 221.92 $ 3,514,719.57 S |7,044.62 S 116,822.70 $ 0.0t

SUBTOTAI- GENERAL A?PROPRIATIONS

Reserve for Un@lleded Tax6

TOTAL GENERAL APPROPRIATIONS

$ l.ó31,542.28

$ t8.432,587.28 $ t7,526.949.99 $ 91.898.ó7

997.038.26 997.038.2ó

:te,42e.625:!_ _!.]!f¿ifgE:_ _9__ irj2qgl-
Below A

$ r60.000.00

25.000.00

43.545.28

997,038.26

(517,302.04)

I 7.8 I 5.706.75

$ 18.523.988.25

Sæ independqt rudito/s repon ild the not6 to lhe fiüncial slatments.

$ t7.6t8,84E.óó

997,038.26

$ 18,615,886.92 $ 905.637.28 $ 8ti,738.61 $ 0.0t

A /\-l

$ 905,637.28 $ 813,?38.6t $ 0.01

Rcfcrenæ

Refe¡enæ

Rewñe for Tu Appeals

Special Emergfi cy Authoriations
Reærye for State Grants

Reærve for Unællæted T¿rcs

Budget Reiñbußments
Disbureed

A-r8
A-Ì2
A-2

A-2

Above



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI6 AND 20I5

COMPARATIVE BALANCE SHEETS - REGULATORY BÄSIS

Reference 2016

B-l s 1,838.67 S r,838.67

At December 3l :

201 5

30,875.82 32,2'73.26

1,209,323.5t

3 r,58 l .73

|,236,826.68

1,240,905.24 1,236,826.68

s 1,273,619.73 S 1,270,938.61

B

ASSETS

Assessment Fund:

Caslr

Dog License Fund

Cash

Other Funds:

Cash

Pol ice Overlime- Receivable

TOTAL ASSETS

B-l

B-l
B-t

See independent auditor's report and the notes to the financial staternents.



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI6 AND 2015

CON,IPARATIVE BALA.NCE SHEETS - REGULATORY BASIS

Reference 2016

B

LIABILITIES, RESERVE AND FUND BALANCE

Assessrnent Fund:

Fund Balance

Dog License Fund:

Reserve lor Dog Fund Expenditures

Registration Fees Due to State of Nerv Jersey

Due to Current Fund

Other Funds:

Deposits Payable

Payroll Deductions Payable

Reserve for:

Unemplolnnent Insurance

FEMA Reimbursement

Fund Balance

SI

At December 3l :

2015

83 8.67 s 1,838.67B-8

B-2

B-2
B-5

B-3

B-4

30,756.02

I 19.80

30,916.46

I 19.80

1,237.00

30,875.82 32,2't3.26

B-6

B-7

B-8

1,036,353.4r

130,795.45

s5,839.s3

8,679.84

9,237.01

t,054,061.27

133,585.59

3l,262.97

8,679.84

9,237.01

t,240,905.24 1,236,826.68

s 1,273,619.73 S 1,270,938.61TOTAL LIABILITIES, RBSERVES AND FUND BALANCE

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND
DECEMBER 3I,20I6 AND 20I5

COMPARATIVE BALANCE SI{EETS - REGULATORY BASIS

Reference

Balance

Dec.3l.20l6
Balance

Dec.31.2015

c

c-t

ASSETS

Cash

Due From State of NJ - Dept. of Transportation

Due County of Bergen

Due Frorn Current Fund

Defened Charges to Future Taxation

Funded

Unfunded

TOTAL ASSETS

LIABILITIES, RESERVE AND FUND BALANCE

General Serial Bonds

Improvement Authorizations

Funded

llnfunderl

Capital Ilnprovenlent Fund

Reserve for Garrison Ave. F.E.M.A. Funds

Bond Anticipation Notes Payable

Reserve for Payment of BANS

Fund Balance

Baìance December 3l ,2015

Decreased by:

Canceled Grants Receivable

ssc-2,3

c-4

c-5

C-2a

c-9

c-6

|,209,t25.94

891,s97 .25

368,742.8s

2,425,000.00

6986,498.36

I,219,962.5't

I,000,707 .25

515,908.66

2,780,000.00

6,764,498.36

s r 1,880,964.40 s 12,281,076.84

s 2,425,000.00 $ 2,780,000.00c-9

c-8

c-8

c-7

c-12

c-10
c-r3
c-t

96t,232.18

2,840,277.04

r 44,800. l 7

7,800.86

5,49s,000.00

6,854. r 5

1,082,027 .27

3,301 ,7'15.07

I l 9,5 t0. l7

7,800.86

4,956,000.00

27,109.32

6,854. I 5

TOTAL LIABILITIES, RESERVE AND FUND BALANCE s I 1,880,964.40

There were Bonds and Notes Authorized but not Issued on December 31,2016
of S 1,49 1,498.36 and on December 3 l, 201 5 of $ 1,808,498.36 (Exhibit C-l 1).

STATEMENT OF FUND BALANCE - REGULATORY BASIS

Reference

s 12,281 ,07ó.84

C S 6,854. r 5

0.00c-5

CBalancc Dccember 3 l, 201 6

See independent auditor's rcport and tlìe notes to the financial statelnents.

S 6,854. I 5



BOROUGH OF HASBROUCK HEIGHTS, NJ
GRANT FUND

DECEMBER 31, 20I6 AND 2015

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

At December 3l:

Reference 2016

D

ASSETS

Federal and State Grants

Cash

Grant Receivable

TOTAL ASSETS

LIABILITIES AND RESERVES

Federal and State Grants:

Reserve for Federal and State Grants:

Appropriated

Unappropriated

TOTAL LIABILITIES AND RESERVES

$ $105,745.20

I,250.00

2015

71,234.22

17,299.77

D-1

D-2

D-3
D-4

$ 106,995.20 $ 88,533.99

$ 67,871.45

39,123.75

$ 62,247.32
26,286.67

$ 106,995.20 $ 88,533.99

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ
PUBLIC ASSISTANCE TRUST FLIND

DECEMBER 3I,2016 AND 2015

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

E

ASSETS

Cash

TOTAL ASSETS

LIABILITIES AND RESERVES

Reserve for Public Assistance

TOTAL LIABILITIES AND RESERVES

Reference

E-l

F.-4

At December 31.

2016 2015

s 27,027.33 $ 25,879.38

$ 27,027.33 $ 25,879.38

$ 27,027.33 $ 25,879.38

$ 25,879.38$ 27,027.33

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, N.J.

GENERAL FIXED ASSETS ACCOUNTS GROUP
DECEMBER 3I,2016 AND 2015

COMPARATTVE STATEMENT OF GENERAL FIXED ASSETS
GROUP OF ACCOUNTS - REGULATORY BASIS

December 31.

2016

F

ASSETS

Land-Assessed Value
Buildings

Machinery and Equipment

$ 23,437,200.00

13,081,300.00

9,140,554.00

201s

23,686,300,00

13,081,300.00

8,712,967.81

$

TOTAL ASSETS $ 45,659,054.00 $ 45,480,567.91

LIABILITIES AND RESERVES

Investment in General Fixed Assets $ 45,659,054.00 s 45,480,567.81

TOTAL LIABILITIES AND RESERVES $ 45,659,054.00 $ 45,480,567.81

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 20I5

1. Summarv of Sisn Accountins Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The GASB Codification establishes seven fund
types and two account groups to be used by governmental units when reporting financial position and results of
operations in accordance with generally accepted accounting principles (CAAP).

The f,rnancial statements of the Borough of Hasbrouck Heights ("the Borough") have been prepared in
conformity with accounting principles and practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey ("the Division"). Such principles and practices are
designed primarily for determining compliance with legal provisions and budgetary restrictions and as a means
of reporting on the stewardship of public ofiicials with respect to public funds. Under this method of
accounting, the Borough accounts for its financial transactions through the following separate funds, which
differ from the fund structure required by GAAP.

A. Reporting Enlity

The Borough was incorporated in I 894 and operates under an elected Mayor/Council form of government. The
Borough's major operations include public safety, road repair and maintenance, sanitation, fire protection,
recreation and parks, health services, and general administrative services.

GASB has issued Statement No. 14, which requires the fìnancial reporting entity to include both the primary
government and those component units for which the prirnary government is financially accountable. Financial
accountability is defined as appointment of a voting majority of the component unit's board and either a) the
ability to impose will by the primary government or b) the possibility that the component unit will provide a
financial benefit to or impose a financial burden on the primary government.

However, the municipalities in the State of New Jersey do not issue financial statements in accordance with
GAAP, and thus, do not comply with atl of the GASB pronouncements. The financial statements contained
herein include only those boards, bodies, officers, or commissions as required by N.J.S.A. 404:5-5.
Accordingly, the financial statements of the Borough do not include the municipal library, volunteer fÏre
department or volunteer ambulance squad, which are component units under GAAP.

B. Futtd Accourtlirrg

The accounting policies of the Borough conform to the accounting principles applicable to municipalities,
which have been prescribed by the Division. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a means of reporting on the
stewardship of public officials with respect to public funds. The accounts of the Borough are organized on the
basis of funds or account groups, each of which is considered to be a separate accounting entity. The operations
of each fund or account group are sumnrarized by providing a separate set of self-balancing accounts which
include its assets, liabilities, fund equity, revenues, and expenses or expenditures. The following funds and
groups ofaccounts are used by the Borough:

-4-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 20I5

l. Summarv of Significant Accountins Policies (Continued)

B. Fund Accounting (Continued)

Current Fund - Resources and expenditures for governmental operations ofa general nature.

Trust Fund - Receipts, custodianship and disbursement of funds in accordance with the purpose for which
each reserve was created. The Division regulates the accounting for these funds.

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital facilities
other than those acquired in the Current Fund.

Public Assistance Fund - Receipt and disbursement of funds that provide assistance to ceftain residents of
the Borough pursuant to Title 44 of New Jersey statutes. The public assistance program was transferred to
Bergen County in July of 2001 .

Grant Fund - Receipt and disbursement of funds from Federal and State Grants.

General Fixed Assets - The General Fixed Assets Account Group is used to account for fixed assets used
in governmental fund type operations for control purposes. All fixed assets are valued at historical cost or
insurable cost if the actual historical cost is not available. Donated fixed assets are valued at their
estimated fair value on the date of donation. No depreciation is recorded on general fixed assets.

C. Measuremenl Focus and Basis of Accounting

The financial statements are repofted using the current financial resources measurement focus and the
modified accrual basis of accounting. Only current fìnancial assets altd liabilities are generally
included on their balance sheets. Their operating statements present sources and uses of available
spendable financial resources during a given period. These funds use fund balance as their lreasure
ofavailable spendable financial resources at the end ofthe period.

Under this modified accrual basis of accounting, revenues, except for State/Federal Aid, are
recognized when received and expenditures are recorded when incurred. The accounting principles
and practices prescribed for rnunicipalities by the Division differ in certain respects from GAAP
applicable to local government units. The more significant differences are as follows:

Revenues - Revenues are recorded when received in cash except for certain amounts which are due from
other governmental units. Receipts from Federal and State grants are realized as revenue when anticipated
in the municipal budget. Receivables for property taxes are recorded with off-setting reserves on the
statement of financial position of the Borough's Current Fund. Accordingly, such amounts are not
recorded as revenue until collected. Other amounts which are susceptible to accrual that are due the
municipality are recorded as receivables with off-setting reserves and are recorded as revenue when
received.
Miscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. Receivables for the
miscellaneous itelns that are susceptible to accrual are recorded with offsefting reserves on the statement
of financial position of the Borough's Current Fund. GAAP requires such revenues to be recognized in
the accounting period when they become susceptible to accrual.

-5-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 20I5

1. Summary of Sisnifïcant Accountinq Policies (Continued)

C, Meøsurement Focus ond Basis of Accounting (Continued)

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes normally
financed through the Current Fund, are recognized when anticipated in the Borough's budget. GAAP
requires such revenues to be recognized in the accounting period when they become susceptible to accrual.

Budgets and Budgetar)¡ Accounting - An annual budget is required to be adopted and integrated into the
accounting system to provide budgetary control over revenues and expenditures. Budget amounts
presented in the accornpanying financial statements represent amounts adopted by the Borough and

approved by the State Division per N.J.S.A. 404:4 et seq. Transfers can be made during the last two
months and the first three months of the following year. The budget may also be amended by emergency
appropriation which must be raised in the succeeding year's budget. Special items of revenue and

corresponding expenditure may be added to the budget with special written consent from the Division
(Chapter 159).

The Borough is not required to adopt budgets for the following funds:

Trust Funds
General Capital Fund
Public Assistance Trust Fund

Expenditures - Expenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a purchase

order in conjunction with an encumbrance accounting system. Outstanding encumbrances at December 3l
are repofted as a cash liability in the fìnancial statements. Unexpended or uncommitted appropriations at

December 31 are reporled as expenditures through the establishment of appropriation reserves, unless

canceled by the governing body. Except for unmatured interest on general long-term debt which should
be recognized when due, GAAP requires expenditures, if measurable, to be recognized in the accounting
period in which the fund liability is incurred.

Encumbrances - Contractual orders outstanding at December 3l are reporled as expenditures through the
establishment of an encurnbrance payable. Encumbrances do not constitute expenditures under GAAP.

ApÞropriation Reserves - Appropriation Reserves are available, until lapsed, atthe close of the succeeding
year to rneet specific claims, commitments or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist under
GAAP.

Compensated Absences - Expenditures relating to obligations for unused vested accumulated vacation and

sick pay are not recorded until paid. GAAP requires that the amount that would normally be liquidated
with expendable available financial resources be recorded as an expenditure in the operating funds and the
remaining obligations be recorded as a long-term obligation.

-6-
See independent auditor's repoft



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 2016 AND 20 I5

l. Summary of Significant Accountins Policies (Continued)

C. Measurement Focus ønd Basis of Accounting (Continued)

Propertv Acquired for Taxes - Property acquired for taxes is recorded in the Current Fund at the assessed

valuation when such property was acquired and fully reserved. GAAP requires such property to be
recorded in the General Fixed Assets Account Group at market value on the date of acquisition.

Self-lnsurance Contributions - Payments to joint insurance funds are charged to current budget
appropriations. GAAP requires payments to be accounted for as an operating transfer and not as an

expenditure.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves which are

created by charges to operations. Income is recognized in the year the receivables are liquidated.
Interfund receivables in the other funds are not offset by reserves, GAAP does not require the

establishrnent of an offsefting reserve.

Inventories - The cost of inventories of supplies for all funds are recorded as expenditures at the time
individual items are purchased. The costs of inventories are not included on the various statement of
financial position.

Cash and Investments - Cash includes alnounts in demand deposits, as well as shotl-tenn investments,
with a rnaturity date within one year of the date acquired by the govemment. Investments are stated at

cost and are limited by N.J.S.A. 404:5-15.1 to bonds or obligations of the Federal Government and bonds
or other obligations of Federal or local units lraving a rnaturity date not more than twelve months from the

date ofpurchase.

Incurred But Not Reported (IBNR) Reserves - The Borough has not created a reserve for any potential
unreported losses which have taken place but for which the Borough has not received notice or repoft of
losses. Additionally, the Borough has not recorded a liability for those claims which have been filed but
have not yet been paid. GAAP requires the establishment of reserves for such potentialclaims if material.

Use of Estimates - The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported aÍnounts of revenues and expenses during the reporting period.

Actual results could differ from these estimates.

Tax Appeals and Other Contingent Losses - Losses arisi ng from tax appeals and other contingent losses

are recognized at the time a decision is rendered by an administrative or judicial body and not when it is
probable that a loss has been incurred and the arnount of such loss can be reasonably estimated.

-7 -

See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
. NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 2OI5

1. Summary of Sien ificant Accountins Policies (Continued)

C. Measurement Focus and Bosis of Accounting (Continued)

General Fixed Assets - N.J.A.C. 5:30-5.6 accounting for governmental fixed assets continues the

requirement that all local units shall have and maintain a fixed assets accounting and reporting system that
differs in certain respects from GAAP. The fixed assets accounting and reporting system shall establish
and maintain a physical inventory of fixed assets of non-expendable, tangible property as defined and

limited by the U.S. Office of Management and Budget Circular 87, Cost Principals for State, Local and

Indian Governments and shall place a value on all fixed assets whether constructed or acquired through
purchase, grant, or gift, Fixed assets acquired after December 31, 1985 shall be valued on the basis of
actual cost; prior to that time, they rnay be valued at cost or estimated historical cost. The fixed assets

accounting and reporting system shall also have a subsidiary ledger, consisting of detailed property
records for controlling additions, retirements and transfers of fixed assets and such ledger shall be

maintained and reconciled periodically and at the end of every fiscal year with the general ledger control
accounts for fixed assets. The system shall also provide property management standards for fixed assets

that ensures that property records are maintained accurately, to reflect a description and source of the
propefty, its ownership, the acquisition cost and date, the percentage of Federal participation in the

acquisition, and the location, use and condition of the property. Property management standards for fixed
assets shall also ensure that periodic physical inventories are taken and reconciled with properly records,

that a control systern is provided with adequate safeguards against loss, damage, or theft of property and

tliat property is adequately maintained to keep the property in good condition. A Statement of General
Fixed Assets shall be in every annual audit report.

Cornparative Data - Comparative data for the prior year has been presented in the accompanying financial
statement in order to provide an understanding of changes in the financial position and operations.
However, comparative data has not been presented in all statements because their inclusion would make

certain statements unduly complex and diffìcult to understand.

Foreclosed Property - Foreclosed property is recorded in the Current Fund valuation when such propefty
was acquired and fully reserved.

-8-
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 2OI5

l. Summary of Sisnificant Accountins Policies (Continued)

D. Basic Fittuttciul Stufements

The GASB Codification also defines the financial statements of a governrnental unit to be presented in the
financial statements to be in accordance with GAAP. The Borough presents the financial statements listed
in the table of contents, which are required by the Division, and which differ frorn the financial statements

required by GAAP. In addition, the Division requires the financial statements listed in the table of
contents to be referenced to the supplementary schedules. This practice differs from GAAP.

2, Cash and Cash Equivalents

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure, the
government's deposits may not be returned to it. The Borough's policy is based on New Jersey Statutes

requiring cash be deposited only in New Jersey based banking institutions that participate in New Jersey

Governmental Depository Protection Act (GUDPA) or in qualified investments established in New Jersey

Statutes 404: 5-15.1(a) that are treated as cash equivalents. As of December 31,2016, $0 of the Borough's
bank balance of $6,556,853.72was exposed to custodial credit risk.

At Decernber 3 l, the Borough's funds book balance is lield by a custodial bank or financial institution:

2016 2015

Current Fund

Curuent Fund - Change Fund

Federal / State Grant Fund

Assessment Fund

Trust Fund

Capital Fund

Public Assistance Fund

Dog License Fund

Municipal Court *

* Municipal Court hles a regulatory report with
the Administrative Office of Courts (the "AOC")
and is presented for purposes ofadditional
analysis.

s 3,4r4,905.65

275.00

71,234.22

1,838.67

1,236,827.36

1,219,962.57

25,879.38

32,273.26

$ 6,265,900.51 S 6,003,196.11

s 27,t44.00 $ 39,950.00

s 3,673,422.35

275.00

105,745.20

1,838.67

1.209,323.51

r,209,125.94

27,027.33

39,042.51

-9-
See independent auditor's report



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016 AND 2OI5

2. Cash and Cash Equivalents (Continued)

Investments

Interest Rate Risk. The Borough does not have a formal investment policy that limits investment
maturities as a means of rnanaging its exposure to fair value losses arising from increasing interest rates.
However, New Jersey Statutes 404: 5-15.1(a) limits the length of time for most investments to 397 days.

Credit Risk. New Jersey Stafutes 404: 5-15.1(a) limits municipal investments to those specified in the
Statutes. The type of allowable inveshnents are Bonds of the United States of Arnerica or of the local unit
or school districts of which the local unit is a parl of: obligations of federal agencies not exceeding 397
days; government rnoney market mutual funds; the State of New Jersey Cash Managernent Plan; local
government investment pools; or repurchase of fully collateralized securities.

Concentration of Credit Risk. The Borough places no limit on the amount the Borough may invest in any
one issuer.

As of December 3 1 , 20 I 6 and 20 1 5, the Borough had no investments

3. Leases

The Borough has one 5-year operating lease dated October 14,2015 for a copier that is located in the
library, with pay,rnents of S525 per month.

The Borough had no leases during the year ended December 3 l, 20 l6

_ 10_

See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J

NOTES TO FINANCIAL STATEMENTS
DECEMBER 3 I , 2016 AND 201 5

4. Municinal Debt

Year 2016 Year 2015 Year 2014

Issued

Bonds and Note [ssued General

Bonds and Notes $ 7,920,000.00 $ 7,736,000.00 s 7,539,000.00

Net Debt Issued 7,920,000.00 7,736,000.00 '7,539,000.00

Authorized But Not Issued General

Bonds and Notes 1,49 r,498.36 1,808 498.36 1,851,498.36

Net Bonds and Notes Issued

and Authorized But Not Issued $ 9,411,498.36 $ 9,544,498.36 s 9,390,498.36

Summarv Sfatutorv Debt C dition - Annual Debt Statement

The summarized statement of debt condition, which follows is prepared in accordance with the

required method of setting up the Annual Debt Statement and indicates a statutory net debt of

.525% and . 551%o and at December 3 I, 2016 and 2015, respectively.

Net Debt $ 9,41 1 ,498.36 Equalized Valuation Basis per N'J'S'A' 40A:2-2

as arnended 51,791,7 49,044.33 : .525%

Net Debt

School Debt

General Debt

School Debt

GeneralDebt

2016

2015

Gross Debt

$ 5,540,000.00

Deductions

$ 5,540,000.00 $

9,4 11,498.36 9,411,498.36

$ 14,951,498.36 $s 40,000.00 $ 9,41 1,498.36

Net Debt s 9,544,498.36 Equalized Valuation Basis per N.J.S.A. 40A:2-2

as amended S 7,733,572,030: .551 %

Gross Debt

$ 6,420,000.00 $

9 498.36 9,544,498.36

s 15,964,498.36 $ 6,420,000.00

Deductions

$ 6,420,000.00

Net Debt

- ll -

See independent auditor's t'eport

$ 8.36



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 20 I6 AND 201 5

4. Municipal Debt (Continued)

Schedule of I Debt Service for Princioal arrd Interest for

Bonded Debt Issued and Outstanding

Calender Year

General

2011

201 I
2019

2020

2021

2022-2023

Total $2,425,000'00 $ 380,850.00

Interest

$ 93,450.00

82,800.00

68,800.00

54,800.00

40,800.00

40,200.00

2016

$ 2,425,000.00 $ 2,780,000.00

Principal

$ 355,000.00

350,000.00

3 50,000.00

350,000.00

345,000.00

675,000.00

General Obligation Bonds
Long-Term Debt

Original Issue @ $3,555,000 -2014 Bonds, due in annual

installments of, $355,000- 091 151 17, $350,000-09 I 1512018-091 | 5l 19-

091 | 5 120, $345,000-09/ 1 5 12021 -09 I 1 5 122, 5330,000- 09 I I 5 123,

interest at variable rates (3.004.070)

Current Fund
Dog License Fund

2015

The Borough's shoft-tenn debt consisted of Bond Anticipation Notes Payable in the amount of $5,495,000

at December 31,2016 and $4,956,000 at December 31,2015. Schedule C-10 of the financial statements

disclosed the various due dates and interest rates of the Bond Anticipation Notes Payable as of December

31,2016.

Interfund Receivables and Pa-vables

Interfund receivables and payables at Decemb er 31,2016 and 201 5 were as follows

Receivables Payables Receivables Payables

$-
1,237.00

s s,033.91 $ $ 1,237.00
5,033.91

$ 5,033.91 $ 5,033.91 $ 1,237.00 $ 1,237.00::

-12-
See independent auditor's report.
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 2015
5. Contingencies

Litigation
The Borough is party to various legal proceedings which nonnally occur in goverruÌlental operations. In
the opinion of the management, the ultimate resolution of such litigation will not have a material irnpact
on the Borough's financial statements.

Claims and Judgnrcnts
The Borough received and continued to parlicipate in several federal and state financial assistance grant
programs. EntitleÍnent to the funds is generally conditional upon cornpliance with terms and conditions of
the grant agreements and applicable regulations, including the expenditure of funds for eligible pulposes
and effective intemal control for the proper administration of the fuirds. The Borough is subject to the
provision of the Single Audit Act of 1984 and as amended by the Single Audit Act of 1996 and other
related Federal requirements, and State of New Jersey requirements which require that financial assistance
programs received by the Borough be audited in conjunction with the audit of the general purpose
financial statenents. In addition, substantially all grants, entitlements and costs reimbursements are
subject to financial and compliance audits by the grantors. As of December 37,2076, the Borough
estimates that no material liabilities will result from such audits.

Contpensated Absences
Employees cannot accrue sick and vacation benefits beyond the curent year. The contract of the
Department of Public Works employees' provides for terminal pay for unused sick days for those
employees with specific continuous years of service. Any potential liability will be raised in that year's
budget. The potential projected value of the Department of Public Works unused sick days as of
December 3l , 2016 and 201 5 respectively was $ 1 12,000 and $ I 10,900. The potential projected value of
the Police Departments unused sick days as of December 31,2016 and 2015 respectively was $102,000
and $102,000.

6. Risk Manasement

The purpose of the New Jersey Intergovernmental Insurance Fund is to administer property and liability,
worker's compensation, unernployment, and disability insurance programs of the Borough on a cost
reimbursement basis. This fund accounts for the risk financing activities of the Borough but does not
constitute a transfer of risk from the Borough. For insured programs, there have been no significant
reductions in insurance coverage. Settlement arnounts have not exceeded insurance coverage for the
current yeâr or the three prior years.

7. Deferred Charses to be Raised in Succeedinq Budeets

Certain expenditures are to be deferred to budgets of succeeding years. At December 31,2016 and 2015,
the Borough had the following deferred charges:

Current Fund 2016 201s
Special Emergency - Revaluation N.J.S.A. 404:4-53

-13-
See independent auditor's report

$25,000



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 20 I6 AND 201 5

8. Lncal f)isfricf l- Resinne I Hish School and Countv TaxesSchoo

The Local District School Taxes are raised on a calendar year basis, for the period January 1, 2016 to
December 31,2016.

9, Taxes Collected in Advance

Taxes collected in advance and the amounts set fofih as cash liabilities in the fìnancial statements as follows
Balance Balance

Dec. 3 1,2016 Dec. 3 l, 2015

Prepaid Taxes $ 168,822.45 S 202,474.76

10. Retirement Plans

Pløn Description, Contribution Information, and Funding

Substantially all Borough ernployees participate in the Public Employees Retirement System (PERS) and
the Police and Fireman's Retirement Systern of New Jersey (PFRS). The PERS and PFRS systems are
cost sharing multiple-ernployer contributory defined benefit plans, administered by the Division of
Pensions in the Department of the Treasury, State of New Jersey. The PERS was established in January
1955 under provisions of N.J.S.4.43:154 and provides retirement, death, disability and medical benefits
to cerlain qualifying Plan members and beneficiaries, Membership is mandatory to substantially all full
tirne employees and vesting occurs after I to 10 years of service. Employees who retire at or after age 55
are entitled to a retirement benefit generally determined to be 1/55t1'of the average annual compensation
for the highest three fiscal years compensation for each year of membership during years of credible
service. The PFRS was established in luly 1944, under the provisions of N.J.S.A. 43:16A to provide
coverage to substantially all full time county and rnunicipal police or firefighters and state police
appointed after June 30, 1944. Membership is mandatory for such employees with vesting occurring after
l0 years of membership.

According to state law, all obligations of PERS and PFRS will be assumed by the State of New Jersey
should the PERS and PFRS be terminated. The State of New Jersey issues publicly available financial
reporls that include the fìnancial statements and required supplementary information of the PERS and
PFRS. This reporl may be obtained by writing to the State of New Jersey, Depaftrnent of the Treasury,
Division of Pensions and Benefits, P.O. Box 295, Trenton, New Jersey 08625-0295.

The contribution policy for PFRS and PERS is set by laws of the State of New Jersey, and requires
contributions by active members and their employers. Plan member and employer contributions may be
amended by legislation of the State of New Jersey. Employers are required to contribute at an actuarially
determined rate in both systems. Contributions made by employers to PERS for the years ended
December 31,2016 were 6.5o/o of base wages for that year. Contributions rnade by employees to PFRS for
the year ended December 31,2016 were 100/o of their base wages for that year. The Borough's share of
pension costs, which is based upon the amount paid or charged to the 2016 budget, amounted to
$ 1,304,893 for 201 6 and $ 1,1 70,664 for 2015.

-14-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I. 20 I6 AND 20 I5

10. Retirement PIans (Continued)

Summary of SigtificanÍ Accounting policies -p¿R.S and pFRS

GASB 68, Accouttting and Financial Reportingfor Pensions, is effective beginning with the year ending
June 30,2015. The objective if this Statement is to improve accounting unJfinun-"iul reporríng by statã
and local governlrents for pensions. It also improves infonnation provided by state and local
governtnental etnployers about financial support for pensions that is provided by other entities. This
Statement replaces the requirements of Statement No. 27, Accounting for pensiois by State and Local
Governntental Entployer,s, as well as the requirements of Statement Nó. SO, pension Disclosures, as they
relate to pensiotls that are provided through pension plans administered as trusts or equivalent
arrangements that meet ceftain criteria. Amendments to and fufther clarification of GASB 6g, include
GASB 71, Pensiott Transition þr Contributions Made Subsequent to the Measurement Date, GASB 73,
Accounting and Financial Reporting for Pensiorts and Relatid Assets That Are Not Within the Scope of
GASB Statetttent 68 and Amendments to Certain Provisions of GASB 67 and 68., and GASB 7g, peisiois
Provided rltrough certain Multiple-Employer Defined Benef t pension plans.

New Jersey rnunicipalities and counties do not follow GAAP accounting principles and, as such, do not
follow GASB requiretnents with respect to recording the net pension tiaUitity ai a liability on their balance
sheets' However. N..l.A.C. 5:30-6.1(c)(2) requires rnunicipalities and counties to disclose GASB 6g
information in tlre Notes to the Financial Statements. Therefore, the following information with regards to
GASB 68 is for disclosure purposes only.

For purposes of nreasuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about the fiduciary net position of the
PERS and additions to/decluctions from PERS fiduciary net position have been deiermined on the same
basis as they are leported.by PERS. For this purpose, benefit payments (including refunds of employee
contributions) are recognized when due and payable in accordance with the benefit tenns. Investments are
repofted at fair value.

Public Emplol,ses' Retirement System (PERS)

The Public Employees' Retirement System (PERS) was established in January, 1955 underthe provisions
of N.J'S'A. 43:l5A to provide retiretnent, death, disability and medical úenefìts to certain qualified
members' The Public Ernployees'Retirement System is a cost-sharing rnultiple-ernployér plan.
Membership is nrandatory for substantially all full tirne ernployees of 1tr" Stuì. or any counry,
rnunicipality, school district or public agency provided the employee is not required to be a member of
another State-admirlistered retirernent system or other state or local jurisdiction.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related lo Pensions

GASB 68 actuarial pension reports for the year ended June 30, 2016, were not available as of the date of
the audit repoll.

- t5 -
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2016 AND 20I5

10. Retirement Plans (Continued)

Pension Liabilities, Pension Expense, and Deferred Outflou,s of Resources and Deferred Inflows of
Resources Related to Pensions

At December 31, 2015, tlre Borough has disclosed a liability of $ 10,995,247 for its proportionate share of
the net pension liability for reporting purposes only. The net pension liability was measured as of June 30,
2015, and the total pension liability to calculate the net pension liability was determined by an actuarial
valuation as of July 1,2014, rvhich was rolled forward to June 30,2015. The total pension liability for the
June 30, 201 5 measut'elner'ìt date was detennined by an actuarial valuation as of July I , 2015.

The Borough's proportion of the net pension liability is based on the ratio of the contributions as an
individual employer to total contributions to the PERS during the years ended June 30,2015 and 2014. At
June 30,2015, the Borough's proportion was.04898lo/0, which was an increase of .001201 o/o from its
proportion rneasured as of June 30,2014.

For the year encled December 31, 2016, the Borough recognized pension expense of 5424,294
measured at June 30, 2015. At June 30,2015, the Borough had deferred outflows of resources and
deferred inflows of resources related to PERS from the following sources:

June 30, 201 5

Deferred Deferred
Outflows of Inflow of
Resources Resources

$ 262,308 $

r , r 80,802

June 30,2014
Deferred Deferred

Outflows of Inflow of
Resources Resources

$ 279,522 $
Difference betweeu expected aud actual
experierrce

Changes of assuur¡rtiotrs
Net difference betwee rr pro.iectecl and actual
earnings on perrsion plurr investtletrts

176,782 s29,744
Changes in ploportiorr and difTèrences between
Borough and prolrortionate share of
contributions
Borough contributiolls subsequellt to tlìe
measurement d¿rte

250,233 14,O43

Total $ r,693,343 $ 176,782 s 293,565 $ 529,744

Amounts repofted as deferlecl outflows of resources and deferred inflows of resources related to pensions will
be recognized in pension expense as follows:

Year Ended June 30:

2016

20L7

2018

2019

2020

Thereafter

Total

s

s

s

s

s

s

193,855.99

193,8s5.99

193,855.99

193,855.99

193,855.99

547,281.05

s 1,516.s61.00

- 16-
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10. Retirement Plans (Continued)

Public Employees' Retirement System (P ERS) (Continued)

Collective deferred outflows of resources

Collective deferred inflows of resources

Collective net pension liability (Non-State-Local Group)
Borough's portion of net pension liability
Borough's proportion %

Inflation:
Salary Increases:

2012-2021
Thereafter

Investment Rate of Return:

BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31.2016 AND 20I5

s

6/30120ts
2,946,265,8r5

360,920,604

22,447,996,1.19

r0,995,'J.47

0.0489809727%

3.04Vo

2.150^- 4.40% based on age

3.15% - 5.40% based on age

7.90%

6/30/20L4

s 952,194,675

L,479,224,662

18,722,735,003

8,889,140

0.0474777836%

Actuarial assumptions. The total pension liability for the June 30,2015 measurement date was determined by
an actuarial valuation as of July 1,2014, which was rolled forward to June 30,2015. The actuarial valuation
used the following actuarial assumptions:

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables (setback 1

year for males and felnales) for service retirement and beneficiaries of fonner mernbers with adjustments for
rnorlality improvements from the base year 2012 based on Projection Scale AA. The RP-2000 Disabled
Mortality Tables (setback 3 years for males and I year for females) are used to value disabled retirees.

The actuarial assumptions used in the July l, 2014 valuation were based on the results of an actuarial
experience study for the period July 1, 2008 to June 30, 201 1.

-17-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 20I5
10. Retirement Ptans (Continued)

P ub lic Employe es' Retirem ent Sys tem (P ERS) (C ontinued) ;

Long-Term Expected Rate of Return - In accordance with State statute, the long-term expected rate of retum on
plan investments ( 7.90% at June 30,2015) is determined by the State Treasurer, after consultation with the
Directors of tlie Division of Investments and Division of Pensions and Benefìts, the board of trustees and the
actuaries. Best estimates of arithtnetic real rates of return for each rnajor asset class included in pERS's target
asset allocation as of June 30,2015 are summarized in the following table:

Asset Class Target Allocations
l-ong-Tenn E>çected Real

Rate of Retum
I Cas h
,U.S. Treasuries
I Investlrrent Grade Cred it
Mongages
High Yield Bonds

, Inflation-Inde><ed Bonds

lBroad US Equities
; Developed Foreign Equities
Ernerging Market Eq uities
Private Equity
iHedge Funds/ Absolute Retum
r Real Estate (Propefry)
iCormnodities

lGlobal Debt ex US
REIT

5.OOYy

1.75Yo

lo.ooyo
2.1O"/".

2.OOYI

l.50o/o

27.25o/"

l2.OOo/o

6.4o0/o.

9.25o/o

72.OOo/o'

2.OOo/o

l.OOYI.

3.5Oo/o',

4.25o/o

l.O4o/o

L64o/o

1.'79o/o

1.62Yo

4.O3o/o

3.25o/o
:

8.52o/"

6.880/o,

lO.OOo/o

12.41o/o

4.72Yo:

6.83o/o'

5.32%o

-O.4Oo/o:

5.120 '

Discount rate. The discount rate used to measure the total pension liability was 4.g0yo and 5.39o/o as of June
30,2015 and2014, respectively. This single blended discount rate was based on the long-term expected rate of
returnonpensionplaninvestmentsof 7.9%o,and amunicipal bondrateof 3.80% and4.2gyo asofJune30,
2015 and 2014, respectively, based on the Bond Buyer Go 20-Bond Municipal Bond Index which includes tax-
exempt general obligation municipal bonds with an average rating of AAlAaor higher. The projection of cash
flows used to determine the discount rate assumed that contributions from plan members will ùe made at the
current member contribution rates and that contributions from employers will be made based on the average of
the last five years of contributions made in relation to the last five years of recommended contributions.

Based on those assumptions, the plan's fiduciary net position was projected to be available to make projected
future benefìt payments of current plan members through 2033. Therefore, the long-term expected rate of
return on plan investrnents was applied to projected benefit payments through 2033, and the rnunicipal bond
rate was applied to projected benefit payments after that date in deterrnining the total pension liability

- 18-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 2015

10. Retirement Plans (Continued)

Public Employees' Retirement S),stem (P ERS) (Continued)

Sensitivity of the Borough's proportionate share of tlte net pension liability to changes in the discount
rate. The following presents the Borough's proportionate share of the net pension liability measured as of
June 30, 2015 and 2014, calculated using the discount rate of 4.90% and 5.39o/o respectively, as well as

what the Borough's proportionate share of the net pension liability would be if it were calculated using a
discount rate tliat is l-percentage-point lower or l-percentage-point higher than the cunent rate:

1olo Decrease
( 3.90%l

June 30, 2015
Rate

( 4.90 %l
10ó lncrease
( s.90%l

Borough's proportionate share of the net
pension liability s 13,26s,282 s 10,995,247 5 g,OSS,ZZS

1% Decrease

(439%l

June 30, 2014

Rate 1% lncrease

(6.39%\

Borough's proportionate share of the net

pension liability

ß.3s%l

s 10,828,573 s 8,889,140 s 7,261,803

Pension planfiduciary net position. Detailed information about the pension plan's frduciary net position
is available in the separately issued State of New Jersey Divisions of Pensions and Benefits financial
repoft at http://www.nj.gov/treasury/pensions/financial-rpr1s-horne.shtml,

PERS Vestins and Bene-fìt Provisions - The vesting and benefit provisions for PERS are set by N.J.S.A.
43:l5A and 43.38. All benefits vest after ten years of service, except for rnedical benefìts that vest after
25 years of service. Retirement benefits for age and service are available at age 60 and are generally
determined to be I/55 ofthe final average salary for each year ofservice credit, as defined. Final average

salary equals the average salary for the final three years of service prior to retirement (or highest three
years' compensation if other than the final three years). Members may seek early retirement after
achieving 25 years of service credit or they may elect deferred retirement after achieving eight to ten years

of service in which case benefìts would begin the first day of the month afterthe member attains normal
retirement age. PERS provides for specified medical benefits for members who retire after achieving 25
years of qualified service, as defined, or under the disability provisions of the System. Members are

always fully vested for their own contributions and, after three years of service credit, become vested for
2o/o of related interest earned on the contributions. In the case of death before retirement, members'
beneficiaries are entitled to full interest credited to the members' accounts.

See independent auditor's repoft.
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2016 AND 20I5

10. Retirement PIans (Continued)

Police and Firemen's Retirement System (PFRS)

The Police and Firemen's Retirement System was established in July 1944 under the provisions of
N.J.S.A.43:164 to provide retirement, death and disability benefits to its members. Membership is
mandatory for all full-time county and municipal police and firemen, and state firemen or officer
employees with police powers appointed after June 30,1944.

The vesting and benefit provisions arte set by N.J.S.A. 43:16A. PFRS provides retirement as well as death
and disability benefits. All benefits vest after ten years of service, except disability benefits which vest
after four years ofservice.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

GASB 68 actuarial pension reports for the year ended June 30, 2016, were not available as of the date of
tlie audit report.

At December 31,2015, the Borough has disclosed a liability of $18,044,774 for its proportionate share of
the net pension liability for reporting purposes only. The net pension liability was measured as of June 30,
2015, and the total pension liability to calculate the net pension liability was determined by an actuarial
valuation as of July 1,2014, which was rolled forward to June 30,2015. The total pension liability for the
June 30, 2014 measurement date was determined by an actuarial valuation as of July l, 2014. The
Borough's proportion of the net pension liability is based on the ratio of the contributions as an individual
ernployer to total contributions to the PFRS during the years ended June 30, 2015 and 2014. At June 30,
2015, the Borough's proportion was .1083346 % which was an increase of .006877060á from its
proportion measured as of June 30,2014.

A special funding situation exists for Local employers of the PFRS, in which the State of New Jersey is
required to pay additional costs incurred by Local employers under Chapter 8, P.L.2000, Chapter 318,
P.L. 2001, Chapter 86, P.L. 2001, Chapter 5ll, P.L. 1991, Chapter 109, P.L. 1979, Chapter 24'l,P.L.
1993, and Chapter 201, P.L. 2001. Since the local participating employers do not contribute under this
legislation, there is no pension liability, deferred inflows or outflows to report. The amount of the
Borough's proportionate share of collective net pension liability at June 30,2015 and2014 respectively
was $l ,582,466 and $1,347,298.

_20_
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2016 AND 20I5

10. Retirement Plans (Continued)
Police and Firemen's Retirement System (PFRS)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

For the year ended December 31, 2015, the Borough recognized pension expense of$880,599. At June 30,
2015, the Borough had deferred outflows of resources and deferred inflows of resources related to PFRS
from the following sources:

30-Jun- I 5 June 30, 2014

Deferred

Outflows of
Resources

Deferred

lnflow of
Resources

Deferred

Outflows of
Resources

Deferred

lnflow of
Resources

Difference between expected and actual
experience

Changes of assunrptions
Net difference projected and actual earnings on
pension plan investments

Changes in proportion and differences between
Borough's and proportionate share of
contributions
Borough contributions subsequent to the
measurement date

s 155,642

3,331,514 479,r4s

3 r 4,053 1,302,362

7 54,351 1 ,126,713 r,396,908

Total $ 4,08s,865 S r,596,408 S 479,14s S 2,699,270

Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will
be recognized in pension expense as follows:

Year Ended June 30:
203,6
201-7
20ta
2019
2020

Thereafter
Totãl

Collective deferred outflows of resources

Collective deferred inflows of resources

Collective net pension liability (Non-State-Local Group)

Borough's portion of net pension liability
Borough's portion of net pension liability

437,0L5.73
437,0L5.73
437,0L5.73
437,O1.5.73
437,O15.73
304,37A.35

s 2,489,457.OO

6130/201s

3,075,206,294

433,559,709

23,347,230,230

t8,044,774

0.1083346356%

s
s
s
s
s
s

s

613012014

5 472,26L,L29

7,283,652,103

18,'J,t7 ,234,619
72,762,419

0.1014575425%
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 20I5

10. Retirement PIans (Continued)

Police and Firemen's Retirement System (PFRS)

Actuarial assumptions. The total pension liability for the June 30,2015 measurement date was determined by
an actuarial valuation as of July 1,2014, which was rolled forward to June 30,2015. The actuarial valuation
used the following actuarial assumptions:

Inflation:
Salary Increases:

2012-2021
Thereafter

Investment Rate of Return:

3.04%

2.60-9.48% based on age

3.60%- 10.48% based on age

7.90o/o

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables projected
one year using Projection Scale AA and one year using Projection Scale BB for male service retirements with
adjustments for morlality improvements from the base year Based on Projection Scale BB. Mortality rates

were based on the RP-2000 Combined Healthy Mortality Tables projected foufteen years using Projection
Scale BB for female service retirements and beneficiaries with adjustrnents for mortality improvements from
the base year of 2015 based on Projection Scale BB.

The actuarial assumptions used in the July 1,2014 valuation were based on the results of an actuarial
experience study for the period July 1, 2010 to June 30, 2013.

Long-Ternt Expected Rate of Return - ln accordance with State statute, the long-terrn expected rate of return on
plan investments is determined by the State Treasurer, after consultation with the Directors of the Division of
Investments and Division of Pensions and Benefìts, the board of trustees and the actuaries. Best estimates of
arithmetic real rates of return for each major asset class included in PFRS's target asset allocation as of June

30, 2015 are sunrrnarized in the following table:
Long-Term Expected Real

Asset Class Target Allocations Rate of Return
Cash

U.S. Treasuries
lnvestment Grade Credit
Mortgages
High Yield Bonds
lnflation-lndexed Bonds
Broad US Equities
Developed Foreign Equities
Emerging Market Equities
Private Equity
Hedge Funds/ Absolute Return
Real Estate (Property)
Commodities
Global Debt ex US

REIT

5.OO%

L.75%
tO.OOYI

2.to%
2.OO%

1.50%
27.25y"
rz.oo%
6.40%
9.25%

12.oo%
2.OOYI

r.oo%
3.50%
4.25%

7.O4%

1,.64%

r.79%
7.62%
4.O3%

3.25%
8.52%
6.Aa%

LO.OO%

12.41%
4.72%
6.83o/o

5.32%
-o.40%
5.12%

'la

See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
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DECEMBER 31,2016 AND 20I5

10. Retirement Plans (Continued)

Police and Firemen's Retiretnent System (PFRS)

Discount rate. The discount rate used to measure the total pension liability was 5.79Yo and 6.32o/o as of
June 30,2015 and 2014, respectively. This single blended discount rate was based on the long-term
expected rate of return on pension plan investments of 7.9Yo, and a municipal bond rate of 3.80% and
3.80% as of June 30,2015 and 2014, respectively, based on the Bond Buyer Go 20-Bond Municipal Bond
lndex which includes tax-exempt general obligation municipal bonds with an average rating of AA/Aa or
higher. The projection of cash flows used to determine the discount rate assumed that contributions from
plan members will be made at the current member contribution rates and that contributions from
employers and the nonemployer contributing entity will be made based on the average of the last five
years of contributions.

Based on those assumptions, the plan's fiduciary net position was projected to be available to make
projected future benefit payments of current plan members through 2045. Therefore, the long-term
expected rate of return on plan investments was applied to projected benefìt payments through 2045, and
the municipal bond rate was applied to projected benefìt payments after that date in determining the total
pension liability

Sensitivity of the Borough's proportionate share of the net pension liability to changes in the discount
rate. The following presents the Borough's proportionate share of the net pension liability measured as of
June 30, 2015 and 2014, calculated using the discount rate of 5.79% and 6.320/o as well as what the
Borough's proportionate share of the net pension liability would be if it were calculated using a discount
rate that is l-percentage-point lower or l-percentage-point higher than the current rate:

I o/o Decrease

G.79Vo)

June 30, 201 5

Rate

(5.790h\
I o/o lncrease

(6.79\

Borough's propofiionate share of the net pension

liability s 23,788,74t S 18,044,174 $ 13,361,082

Lolo Decrease
(s.32%l

June 30, 2Ol-4
Rate

(6.32y"1
1oZ lncrease

(7.321

Borough's proportionate share of the net pension
liability S L6,839,4i.r S 12,762,4].9 S 9,394,5i.8

Pension plan fiduciary net position. Detailed infonnation about the pension plan's fiduciary net position is
available in the separately issued State of New Jersey Divisions of Pensions and Benefits financial report
at http://www.nj.gov/treasur)i/pensions/financial-rprts-home.shtm l.
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2016 AND 2015

Plans ( nued)

PFRS Vestins and Bene-fìt Provisions - The vesting and benefit provisions for PFRS are set by N.J.S.A.
43:164. All benefits vest afterten years of service, except for disability benefits that vest affet 4years of
service. Retirement benefits for age and service are available at age 55 and are generally determined to be
2o/o of the final compensation for each year of creditable service, as defined, up to 30 years plus lo/o for
each year of service in excess of 30 years. Members may seek early retirement after achieving25 years of
creditable service, in which benefits would equal 650/o (tier I and tier 2 members) and 600/o (tier 3
members) of final compensation plus lo/o for each year of creditable service over 25 years but not to
exceed 30 years. Members may elect deferred retirement after achieving ten years of service, in which
case benefits would begin at age 55 equal to 2Yo of final compensation for each year of service.

Funding Policy- PERS and PFRS

The contribution policy is set by laws of the State of New Jersey and, in most retirement systems,
contributions are required by active members and contributing employees. Plan member and employer
contributions may be amended by State of New Jersey legislation. The pension funds provide for
employee contributions based on 5.5%o for PERS and 8.5% for PFRS of the employees' annual
compensation, as defined. Under the provisions of Chapter 78, P,L. 2012, PERS employee pension
contribution rates increased from 5.5%o to 6.5Yo of salary, effective October 1,2012. An additional
increased to be phased over the next 7 years will bring the total pension contribution rate to 7.5%o of
salary. PFRS employee pension contribution rates increased from 8,5% to l0% of salary, effective
October l, 2012. Employers are required to contribute at an actuarially determined rate in PERS and
PFRS. The Borough's contributions to PERS and PFRS were as follows:

Year Ended

December 31,

PERS

Amount
PFRS

Amount Total
2016
2015

2014

2013

2012

s424,294.00
391,400.00

357,080.00

394,171 .00

395,248.00

$ 880,599.00

779,264.00

831,702.00

868,223.00

839,513.00

$ 1,304,893.00

1,170,664.00

I ,l 88,782.00
1,262,394.00

1,234,761 .00

Deferred Compensolìon PIon

The Borough received State approval in October 1983 for a Deferred Compensation Plan, (the "plan").
Those employees participating in this program started rnaking contributions through payroll deductions in
November 1983. The Program's financial accounting and investrnent plan is maintained by the ING Life
lnsurance and Annuity Cornpany. Any employee of the Borough is eligible to participate in the plan.
Participation in the Plan is entirely voluntary on the part of each employee. The Borough does notand is
not required to rnake contributions to the Plan. Fund assets at December 31,2016, and December 31,
2015 totaled S 4,923,343.95 and $4,470,180.30, respectively. These fìgures were taken directly from
repofts submitted by ING Life Insurance and Annuity Company, and an audit will be made by another
Certified Public Accounting firm.

-24-
See independent auditor's repo¡1.



BOROUGH OF HASBROUCK HEIGHTS, N.J

NOTES TO FINANCIAL STATEMENTS
DECEMBER 3 1, 20 I 6 AND 20 I 5

11. Other Post EmPlovment Benefits

The Borough of Hasbrouck Heiglrts contributes to the State Health Benefits Program (SHBP)' a cost-

sharing, multiple-employer definãd post-employment healthcare plan administered by the State of New

Jerse/ôivision of pônsions and Benefits. SHBP was established in 1961 underN.J.S.A. 52:14-17.25 et

,.q., io provide health benefits to State employees, retirees, and their dependents' Rules governing the

opåration and administration of the program are found in Title 17, Chapter 9 of the New Jersey

Adrninistrative Code. SHBP provides mãdical, prescription drugs, mental health/substance abuse, and

Medicare Part B reimbursements to retirees and their covered dependents'

The SHBp was extended to employees, retirees, and dependents of participating local public employees in

1964. Local employers rnust ádopt a resolution to participate in the SHBP. On February 2'7,2007,the

Borough authorized participation in the SHBP's post retirement benefit pl'ogram through a resolution

number 42. pursuant to N.J,S.A. 40A:10-23, the Borough shall pay the entire cost of heallh care insurance

coverage for its retired employees and their eligible dependents under the following circumstances:

DpW workers which have retired after they have completed 25 years of service. Health insurance for

police offrcers is paid as specified by the Police and Fireman's Retirelnent System after 25 years of

service. Currently the Borough has 44 retired employees, which have this benefit. ln 2016 and 2015 the

cost of these health insurance benefìts totaled $ 921,1 86.08 and $890,961.53, respectively.

Health Insurance Waiver: The Borougli offers health insurance waiver incentives in an amount of

the lesser of $5,000 or the actual net insurance cost to employees that can show that coverage is

provided by a spouse or other means and not through the SHBP. In 2016 the Borough had five

àmployees ihat waived health insurance, however no incentives were paid as all were covered under

SHBP.

The State Health Benefits Commission is the executive body established by statute to be responsible for

the operation of the SHBp. The State of New Jersey Division of Pensions and Benefits issues a publicly

available financial report that includes financial statements and required supplementary information for

the SHBp. That report may be obtained by writing to: State of New Jersey Division of Pensions and

Benefìts, P.O. Box 295, Trenton, NJ 08625-0295'

12. Joint Insurance

The Borough pafticipates in North Jersey Intergovernmental Insurance Fund for workman's compensation

and General Liability Insurance. The Bórough puyt un annual assessment to be parl of the Fund. ln2016

and 2015, the assessments were $625,856 uñ¿ $OZ+,¡10, respectively. The annual assessments consist of

an amount allocated for adlninistrative costs, plus a specific assessment to replenish the claim or loss

retention trust fund account for each type of average provided by the fund. Any monies for the Fund, in

excess of the amount necessary to funã all obligatiõnsfor the fiscal year, may be refunded to the Borough

in proportion to the member'i participation in the Fund for such year. The Fund purchases commercial

insurance for all major programs except employee health care. The New Jersey Health Benefits fund is

the carrier of the Borough's elnployee liealth insurance'

There has been no significant reduction in insurance coverage from the previous year nor have there been

any settlements in excess ofinsurance coverage in any ofthe prior three years'

-25-
See independent auditor's report'



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FTNANCIAL STATEMENTS

DECEMBER 31,2016 AND 2OI5

13. Pronerty Tax Calendar

The Borough property taxes are due on first of February, May, August and November. The levy is
detennined upon cefiification oftax rate by the county. Liens are sold at a tax sale in the subsequent year.
The tax sale was held November 17,2016 for 2015 taxes.

14. Municipal Court

Municipal Court files a regulatory report with the Bergen County AOC, Administrative Office of Courts

15. Other Commitments

The Borough guarantees a prorated portion of the County of Bergen's debt based on net equalized
valuation.

16. Comparative Schedule of Fund Balances

Current Fund

Utilized In Budget of
Succeeding YearYear

Tax Rate

Apportionment of Tax Rate

Municipal
County
Local School

Balance

December 3l

$ 1,923,63 5.38
1,949,093.34
1,583,857.61

1,560,885.37
1,413,37 4.09

17. Comparative Schedule of Tax Rate Information

* Revaluation
2016 2015

2016
2015
2014
2013
2012

$ 1,275,000.00
1,275,000.00
1 ,100,000.00
1 ,100,000.00
1,000,000.00

20t4 20r3 2012*

3.03 5 2.986 2.904 2.836 2.742

0.9s2
0.282

I .801

0.941
0.254
1,64t

0.932
0.236

1.514

0.947

0.272

t.767

0.946
0.250

1.708

_26_

See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 I, 20 I6 AND 201 5

17. Comnârâ tive Schedule of Tax Rate Information lContinued):

Assessed Valuation

2016 $ 1,561,099,137

2015 s 1,551,911,749

2014 $ 1,551,931,320

20t3 $ 1,547,020,681

2012 {< $ 1,545,907,309

18. Comparison of Tax Levies and Collection Currentlv

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of
current collection could be an indication ofa probable increase in future tax levies.

Year Tax Levy Cash Collections
Percentage of

Collection

2016

201 5

2014

2013

2012

s 41,517,993

46,474,06',1

45,139,026

43,946,309

42,425,442

46,93 8, I 0g

45,940,968

44,637,187

43,513,603

42,000,740

Total

98.78%

98.85%

98.89%

99.02%

99.00%

Percentage of
Tax Levy

$

19. Delinouent Taxes and Tax Title Liens

This tabulation includes a comparison-expressed percentage of the total of delinquent taxes and tax title liens, in
relation to the tax levies ofthe current and the previous four years.

Year
Amount of Tax

Title Liens

Amount of
Delinquent

Taxes

2016

201s

2014

2013

2012

458,850

492,075

456,778

382,619

407,015

s 247,537

232,136

223,020

224,828

215,933

$

a1- Lt -
See independent auditor's report

$ '706,387

724,211

679,798

607,447

622,947

1.49%

156%
1.51%

1.40%

1.47%



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2016 AND 2015

20. Property Acquired bv Tax Title Lien Liquidation

Nopropertieshavebeenacquiredin20l6byforeclosureordeed,asaresultofliquidationoftaxtitleliens. The
value of property acquired by liquidation of tax title liens on December 31, on the basis of the last assessed
valuation of such properties was as follows:

Year Amount

2016

2015

20r4

2013

2012

$ 304,730

304,730

304,730

304,730

304,130

21. Subsequent Evenlt

The Borough has evaluated subsequent events through March 27 ,2017 , which is the date the financial
statements were available to be issued.

_28 _

See independent auditor's report.



BOROUCH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20I6

SCHEDULE OF CASH.COLLECTOR-TREASU RER

Reference

Balance December 3 l, 2015

lncreased by Receipts:

Miscellaneous Revenue

Miscellaneous Revenue Not Anticipated

Budget Reimbursements

Due from State ofNew Jersey -

Senior Citizens' & Veterans' Deductions

Taxes Receivable

Due to Trust - Other Fund

Tax Overpaynrents

Due to State of New Jersey:

Building Surcharge Fees

Department of Human Services

State Library Aid
Prepaid Ta,xes

Due from Animal License Fund

Miscellaneous Credits

Prior Year Senior Disallowed

Petty Cæh Funds

Decreased by Disbursements:

2016 Budget Appropriations

20 I 5 Appropriation Reserves

County Ta,xes

Local District School Tax

Due to County for Added Taxes - 2016

Cancel Grants Receivable

Miscellaneous Refunds

Petty Cash Funds

Due to Trust - Other Fund

Tax Overpaynrents Refunded

Due to State of New Jersey:

Building Surcharge Fees

Department of Human Services

Burial Permit Fees

Reserve for:

Maintenance of Free Public Library with State Aid
Tax Appeals Pending

A- l5
A-15

A-15

I I ,773.00
l,150.00

40.00

A

2,957 ,431.14
107,07 l .60

51'7,302.04

91,047 .78

47 ,127 ,322.7 t

167,403.63

101,197.94

t4,676.00

r,075.00

5, 152.00

t68,822.45

1,237.00

3,109.82

250.00

600.00

A-4

$ 3,414,905.65

5 1,263,699. 1 r

54,6',t8,604.76

5l ,005,182.41

A-2

A-2

A-3

$

A-15

A-15

A-16

A
A

A-l
A-4

A-6

A-7

A-8

Contra

A-14

A-16

A-18

A-3

A-13

A-1,8

A- I,8,l7

A-l
A-1

A-6

Contra

A-14

t7,8t5,706.75

356,767.77

4,395,949.97

28, I 07,365.00

1 2,1 58.58

3,524.77

4,766.48

600.00

167,403.63

8t,273.22

5,030.23

4l ,673.0t

ABalance December 3 l. 201 6

See independent auditor's report and the notes to the financial statements.

s 3,673,422.35



Balance December 3 1, 20 I 5

Balance December 3 l, 2016

Analysis of Balance

Ta.x Collector - Treasurer

Clerk of Municipal Court

Borough Clerk

Board of Health

OFFICE

Police Chief
Borough Clerk

Library

Tax Collector - Treasurer

Recreation Director

Board of Health

Superintendent of DPW

BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2OI6

SCHEDULE OF CASH - CHANGE FUNDS

Reference

A

SCHEDULE OF PETTY CASI'I FUNDS

Received fronr

Treasurer

100.00

r 00.00

100.00

100.00

75.00

25.00

100.00

$ 275.00

275.00

A-5

A-6

A $

$ 100.00

100.00

25.00

50.00

$ 275.00

Retumed to

Treasurer

$$ 100.00

100.00

100.00

100.00

75.00

25.00

100.00

Reference

$ 600.00 $ 600.00

A-4 A-4

See independent auditor's repof and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20I6

SCHBDULE OF DUE (TOyFROM STATE OF NEW JERSBY FOR
SENIOR CITIZENS'& VtrTERANS' DEDUCTIONS (CH.20, P.L. I97I)

Reference

Balance (Due To) December 3l , 2015

A-7

A

$ 1 I,500.00

79,500.00

500.00

250.00

s (4,287.68)

9 r ,750.00

87,462.32

87,462.32

2,202.22

85,260. 1 0

9t,047.78

$ (5,787.68)

$ 91,750.00

Increased by:

Original Duplicate

Senior Citizens' Deductions

Veterans' Deductions

Allowed by Ta.x Collector:

Senior Citizens' Deductions

Veterans' Deductions

Canceled to Budget Operations

Decreased by:

Disallowed by Tax Collector:

Senior Citizens' Deductions /
Veterans'Deductions - 2015 Tores

Received in Cash fronl State

Balance (Due To) December 31,2016

2016 Tax Revenue:

Original Duplicate:

Senior Citizens' Deductions /
Veterans' Deductions

Allowed by Ta,r Collector:

Senior Citizens' Deductions /
Veterans' Deductions

Disallowed by Tax Collector:

Senior Citizens' Deductions /
Veterans' Deductions

A-t

A-4

A

$ r 1,500.00

79,500.00

500.00

250.00

A-8Total Revenue

See independent auditor's report and the notes to the financial statements.

s 9 1,750.00



BORO[JGH OF HASBROUCK I.IEIGI.ITS. NJ

CURRENT FUND

DECEMBER3I.20I6

SCHEDULE OF TAXES RECEIVABLE A¡*D ANÂLYSIS OF PROPERTY TAX LEVY
,\-8

Ycar

Bâlânce

Dec. 31.2015

$ 492,074.s8

2016

Lew

47.379.367.8'7 r38.624.93

201 5

202.474.76

2016

s 483.565.8 I

46.643.882.92

Below

s 126.02

41 .127 .322.71

s 41.t27.448.71

5 47 ,517,997.80

Added

Taxes

Cash Collections

Senior Citizens

ând Veterans

Deductions

9l,750.00

$ 9 1.750.00

Transfe¡ to
'lax Titlc I-icns

5.494.24

10.449.52

Balance

Dec.3l.20l6

2015

2016

$

Canceled

s 5,2 t6.75

I t0.586.00

s

$ 1 40.827.1 5 s 202,474.76 S 47.127.448.71 s il5.802.75 s 15,943.76

$ (0.00)

458.849.60

$ 458.849.60

-

$ 492,074.58 $ 47.379,36'1.87

Below A-9Refercnce

ANALYSIS OF 20Ió PROPERTY TAX I-EVY

General Puçosc Tax:

General Property Tax

State Share of Senior Citizens and

Veterans Deductions

Total

Added Taxes (54:4-63. I et.seq.)

Omitted Taxes (54:4-63.l2 et. seq.)

TAX LEVY

Local District School Tax (,^bstract)

County Taxes (Abstract)

Duc County for Added Taxes

Total County Taxes

Local Tax for Municipal Purposes

Local l-ihrary Purposes

Add : Additional Taxes

Taxes Applied from Overpayrnents

Cash Rcceipts

Ref.

47.288,367.87

9 I .000.00

Above

Below

^-1.4.17 
28,107,365,00

A-1,4 s 4.39s.949.97

A-l I 2.851 .83

A-14

Â-4

Above

5 47 .379,367.87

1 38.624,93

A-2

A.-2

s 28.107.365.00

4.408,80 r .80

14.2'75.719.58

591,290.42

I 34,81ó.00

15.001 .826.00

s 47.5 17.992,80

L¡cal Tax for Municipal Purposes l*vied

Above

See independent auditor's report and the notes to the financiâl statements.



Balance December 3 l, 2015

Increased by:

Interest & Costs on Tax Sale

Transfer from Taxes Receivable

Decreased by:

Cash Collections

Balance December 3 l, 2016

Balance December 3 l, 201 5

Balance December 31, 201 6

BOROUGH OF HASBROUCK HEIGHTS, N,J

CURRENT FUND

DECEMBER 3I,2016

SCHEDULE OF TAX TITLE LIENS RECEIVABLE

Reference

A-8 15,943.76

SCHEDULE OF MARTIN ACT PROPERTY

Reference

A

A-9

$ 231,593.22

15,943.76

247,536.99

$ 247,536.98

A-4

A

A

$A

A-10

$ 543.04

s43.04

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20I6

SCHBDULE OF REVENUE ACCOUNTS RECEIVABLB

Balance

December 3 l,
20t5

Accrued

in 2016

$ 18,8s6.78

217,077.90

Collected

A-tl

Balance

December 3 l,
2016

$ 18,8s6.78

12,055. I 513,729.50 2t8,752.25

$ 13,729.50 $ 235,934.68 $ 218,7s2.25 $ 30,911.93

Reference A A-2

SCHEDULB OF DEFERRED CHARGES - N.J.S.A.40A:4-53 SPECIAL EMERGENCY
A-t2

Net Amount

Authorized

Joint Assessor

Municipal Court

l/5 of
Net Amount

Authorized

Balance

December 31,

201 5

Authorized

Cunent

Year

A-4

Reduced by

2016 Budget

Approoriation

$ 2s,000.00 $

A

Balance

December 3l
20t6Pumose

Special Emergency - Revaluation

N.J.S.A. 404:4-53 $ 12s,000.00 $ 25,000.00 $ 25,000.00 $

$ 125,000.00 $ 25,000.00 $ 25,000.00 $ $ 2s,000.00 $

Reference A

See independent auditor's report and the notes to the financial statements.
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BOROUCH OF HASBROUCK HEIGHTS, NJ

CURRENT FLIND

DECEMBER 3 I. 2OI 6

SCHEDULE OF 20I5 APPROPRI,{TION RESERVES

BalmæDæmber3l.20l5
R6efred Total Transfss

Balance

/\fter
Trmsfs

A-13

Balanæ

Chuged Lapscd

$ 34.24

3.886.65 i85.35

t,2'15.97

1,422.00

15,000.00

31.75

2,135.58

Paid

or

Enømbered

OPERATIONS WITHIN "CAPS'

CENERAL COVERNMENT

Administrative and Exe@tivc - Mayor md Council

Sa.laries and Wage

Administrative and Exstivc
Salari6 ild wags
Other Expenæs

ElætioN
Salaries md Wagæ

Other Expqs

F¡necial Administdion

Salúis ed Wag6

Other Expens
Audit

A$essment ofTa{6
Salaries and wag6
Other Expenss

Collætion of Tae
Salari6 ad wag6
Other upenm

Legal Se*iø and Costs

Salaies and Wags

Other Expenæs

Municipal Coun

Salaries and Wages

Other Expens6

Municipal Prosrutor
Salaries æd wages

Othcr Expen*s

Public Defendcr

Salaries æd Wags

Other Experc

Enginæring Seruiø and Costs

Othr Expenæs

Public Buildings and Grounds

Salaries and Wagc

Othcr Exp€ns

Mæts Plan

Other Expense

Codiñøtion of Ordinanø

Other Expenses

Plilning Board

Salaries dd wages

Other Expcnsa

$ 34.24 $ 34.24

45_72

4,1 t 4.23

3?,500.00

2,000.00

3,000.00

(2.500.00)

(8.500.00)

4,000.00

?,500.00

34.24

4,272.00

1.275.97

3 t.75

2,735.58

$

309. l6 1,962.84 2.272 00

1,275.97 |,275 97

45.'t2

4,114.23

37.500.00

45_72

4,114.23

37,500.00

45.72

2,692.23

2.500.00

3l_75

2,735.58

3l.75
2,7i5.s8

t0,477 _49 t0,477.49

77.tO

3,457.52

s qô1 ì7
315.97

77.10

3,457.52

71.10

6,457.52 6, r97.00

77.10

260.52

25't.OO

500.00

69.00

500.00

7,97'7.49

4,513.42

5,901.37

6.802.82

9.855.00

2,930.94

889.40

404.81

435.00

5.046.55

l7.44

47 24
806.84

205
806.84

2.05

I 00.00

450 00

906.84

452.05

692.00

500.00

692.00

500.00

692.00

500.00

ó9.00

500.00

69.00

500 00

69.00

500.00

13.013 42 13.013.42

l,6t 1.53

9,7t ¡.00

4,513.42

t44.00

l.ólr 53

2.486.85

5,903.37

2,802.82

t tss ôo 2.355.00

t,ót t.53 l,6l 1.53

146.06 746.06

r,485.79

6,4r3.8?

4.417.58

388.95

746.06

Sæ indepqdent auditor's repon and the nols to the financ¡al statmcnts

(Continued Next Page)
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BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FL]ND

DECEMBER 3 I, 2016

SCHEDULE OF 20I5 APPROPRIATION RESERVES

Balânæ Dæmbcr 31. 20ì 5

Balånæ

Añq
Tr¿nsfer

A-13

Baluæ
Chtrced Lapæd

Paid

or

Encumbered RæNed Tolal Tmsfers

Board ofAdjustmcnt

Salaris and Waga

Other Expms

Shade Træs

Salaies and Wagæ

Otha Expens

Ræycling Program

Salarig and wags
Other Expqs

Inilnnæ
Grcup lnsæ for Employ6
Workmø's Compøgtion INtræ
Other lnsuranæ Premiums

PIDUC_SÂEETY.

Firc

Salais æd Wagc

Other ExpenË

Unifom Fire Safety Ac
Salari6 and wag6
Othcr Expenæs

Poliæ

Salaries ud Wages

Other ExpeM

Emergcncy Management Seil6
Salaries and Wages

Othø Expcnæs

STREETS AND ROAÞS

Road Repairs and Maitrt@æ
Salaiæ and Wages

Olhq Expøæs

208.67

l,61 1.89

20a.67

l.ó54.91

650.26

214.90

650.26

7,774.90

500.00

800.00

2,291.96

ì,348.34

ló.71

306.57

17.37

36.90

2i.oz

7,560.00

158.84

629.40

2,681.30

324.45

I.l2ó.05

3,450.87

6,r79.48

1,079_37

25.89

1,813.42

15.75

l,o'Ì9.37

25 89

3,609.71

ó.808.88

1,8 t3.42

340.20

(850.00) $

1,950.00

2, I 00.00

(3,500.00)

(19,500.00)

229.37

1.975.89

229.37

36.89

1,8r3.42

375

90,06t.85

I,049.42

3t2.07

l,r6l.?5

183.83

t3lt

t.919.00

|,072.49

8,538.00

3,372.88

3ió.45

54,038.2t

21,590.88

4,89t.3ó

2,826.91

2,308.67

l,ó54.91

t.t50.2ó
8,574.90

l,ó09.7t

6.808.88

10,270 t2
19,426.76

t0,270.12

22,108.06

3,ó09.71

6.808.88

to.z70 t2

l 5,235. l 8

16i,600.06

2t.514.25

163,ó00.06

22,640 30

10,210.t2

t8,608.06

1.813.42

340 20

5,075. l9
2,440.02

I 44,100.06

22,640.30

3t2.07

I,l6r.?5
3t2.O7

t.t61.75

312.01

l.l6l 75

325.19

141.77

325.19

690.02548.25

4,750.00

2,150.00

Sæ independent audito/s report æd the not6 to the 6¡ancial statmmts.

(Continued Nexl Page)



BOROUGH OF HASBROUCK HËIGHTS, NJ

CURRENTFLJND

DECEMBER 3 I. 2OI ó

Balilæ
After

Ta¡sfqEncumbered

352 50

9l.64

594.39

1.474.86

SCHËDULE OF 20I 5 APPROPRIATION RESERVES

Baluæ D@ber 31, 20¡ 5

Rercryed Total T6sfers

Paid

Baleæ
Charged t¿ps€d

or

Stræt Claning
Salaries and Wags

Other Expms

Garbage ud Træh Removal

Salaries md Wages

Other Expms

Sewq Maintmææ
Salaris and wages

Othq ExpeM

Suitary Isdfill
Contnq-tual-Bsgen Counry

HEALTH AND WELFARE

Board of Hqlth
Salaries æd Wagæ

Hslth Setiæs - Contmctual

Othq Expmæs

Dog Regulation

Other Expq*s:
Counry ofBergq - Contmctual

Misllanæus

Administration of Public Assistanæ

Othu Expenws

Parks and Playgrounds

Salúies and wages

Othe. Expens

Boud of Rærøtion Commissioners

Saluiæ and Wage

Othq Expens

Celebmtion of Public Evmts. A¡niverory

or Holiday

Salario and Wags

Othcr Expens6

245.80

2,833.42

$ 245.80

3.185.92

25.426.80

739.09

$ 5.500.00 s

25,426.80

64't.45

t,260.76

750.00

13,309.58

4,09).09

( r 4,750.00)

3,750.00

I0,ó7ó.80

4,489.09

9.5t7.83

4.3t8.73

5,745.80

3.185.92

436.'t9

2.717.46

235.06

507.40

5,56r.86

487.19

2,330_24

2,3t4.21

62.415.13

22.50

2,89A.'14

1.4't4.86

3ó0. r 5

467.99

183.94

2,698. li

1,158.97

t70.t6

78.42

t,855.15

2,578.42

2,355.15

2,500.00

500.00

(7.s00.00)

67,4A9.69

750 00

5.809.58

5.074.56

4t 82

t9.00

26 43

248. I 8

40.94

980.33

500.00

84,989.ó9 84,989.69 (l 7,5oo.oo)

4t.82

19.00

48 93

4l.82
t9.00

48.93

4t.42

l9 00

48 93

980.i3

500.00

980.31

500 00

980.3i

500 00

750.00

436.79

2,777.46

750.00

436.79

2.777.46

I 3.309.58 2,9t0.84

4.091.09

436.79

2.417.3t

235.06

39.41

235.06

89.4 ì

235.06

t07 4011.99 400.00

Sæ independent auditoCs reporl ild the nots lo the frnancial stateñents.

(Continucd Next Pagc)



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENTFL'ND

DECEMBER 3 I, 2OIó

SCHEDULE OF 20 I5 APPROPRIATION RESERVES

Balenæ Dæmber 31 2015

Balanæ

Aler
Tmsfe¡

A.-13

Balanæ

Charged tapscd

Paid

of

Encumbered Reærued Total Trmsfers

Smior Citim's Trusponation
Salariæ and Wags

Othcr Expenæs

Sqior Citiæn's Activities

Salaries and Wages

Other Expen*s

Construaion Code Ofticials

Salaries md Wage

oths Expqrs

Undsified
Utilitis:

GNline
Elærricity

Telephone

Naturâl Gas

Strd Lighting

Fire Hydmt Swice
Water

Statutory Expenditures

Contribution to:

Poliæ ud Fi¡mm's Reliremcnt Systcm of NJ

Sæial Srurily System (O A.S.l.)

Unemployment lnsranæ

TOTAL OPERAT]ONS wlTHIN "CAPS"

5,841. I 7

26.484.23 26,484 23

50.000.00 50.000.00

$ 24.585¡7 $ ó32,512.36 $ 657,097.83

s 1,403.96

1,834.2ó

64,596.61

268.74

11.87

8,901.97

I 7,8ó?.80

t,706.92

250.03

$ r,403.96

I,834.26

't0,437 78

264.74

13.87

8,90¡.97

17,8ó2.80

1.706_92

250.03

1,403.96

|,834.26

394.80 $ I,009. tó
1,834.26

66.17

103.46

89.44

7.95365.ó0

66.t7

I 5.70

66_17

l 5.70

89.44

570
89.44

37Ì.10

ì,400.00

75.00

(44,125.00)

7,900.00

5,400.00

66.t7

¡,415.70

89.44

446.30

26,484.23

s0 000 00

1.312.24

438.35

I I,758.74

8,135.04

5,t94.34

2,t40.79

9,274 t5

26,3t2.78

8,168.74

5,413.87

8,901.97

17.862.80

1,106 92

?50 03

t4,554.04

33.70

219.53

ó,76r. I 8

8,588.65

I,706.92

250 03

$ (ó2.000.00) s 595.097.83

(Continued Nen Page)

26,484.25

50,000.00 0.00

s 352,126 AZ S 242,97 |.01

Sæ indcpqdent audiro/s report and the notes to the findcial stalemcnts.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FLND
DECEMBER 3I. 2OIó

SCHEDULE OF 20I5 APPROPRIATION RESERVES

Balilæ D@mbq 31. 2015

Rewed Tota¡ Transfers

A-13

Balanæ

CharlredEncumbered

OPERATIONS EXCLUDED FROM "CAPS'

Maintenanæ ofFræ Public LibÊry
(Chap. 82 & 541, P.L. Ì985)

Salaies md Wages

Other Exposes

Group Insurancc for Employæ

B.C. Utilitis - Sewq Chargcs

L.O.S.A.P.

Sæitary Landfill Ræycling Tu

Rwe for Tu Appqls

Capital lmprovement Fund

l.106.74

TOTALOPERATIONSEXCLUDEDFROM"CAPS' $ I.106,74

TOTALS J_ J:.6e24_
Rcl A

Bàlece
ARer

Trúsfer

Paid

ot

$ 43,507.57

t2,572.70

4 I,8 19.96

467.19

35,000.00

3,024.03

7,500.00

1.500.00

_!_1E12.!5

_i_rzegii.r_

$ 43,507.57

13,679.44

4 t.8 I9.96

467.t9

35,000.00

1,024.03

7.500 00

t,500.00

_!_!9t291:_

_!__!9¡J2q9¿_

43,507.57

13,679.44

4 I,8 t9.9ó

467.t9

38,500.00

3.024.03

57,500.00

ì0 000 00

6,127 _87

2.238.08

3,500.00

50.000 00

8,500 00

_!__i2!9q00_

$-

$ 208.498. ì9

s 803,596.02

Referenæ

A-ì 8

Above

36,275.00

57,500.00

10,000.00

$ I 12,r40.95

s 4&,267 77

Below

37,379_'70

I I,441.36

4t,819 96

467.t9

3,024.03

s 96.357.24

s 339,328.25

A-l

s $

Tresffied to ReseNe for Til Appeåls

Tmnsfered to Rswe for Tcminål Pay

Disbursed

$ 57.500.00

50.000.00

356,767.77

s 464.267.77

Sæ indcpendst audito¡'s repon and the nots to the financial stalements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2016

SCHBDULE OF TAX OVERPAYMENTS

Reference

A-4

A-14

Balance December 3 1, 201 5

Increased by:

Overpayrnents in 2016

Decreased by:

Applied to Current Year Taxes

Refunds

Balance December 3 1, 201ó

A s 34,388.83

101 197.94

135,586.77

81,399.24

54, I 87.53

A-8

A-4

126.02

81,273.22

A $

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEICHTS, NJ

CURRENT FUND

DECEMBER 3I,20I6

SCHEDULE OF DUE TO/(I'ROM) STATE OF NEW JERSEY - SURCHARGE FEES

A-I5

Burial

Permit

FeesReference

A

A-l
A.-4

$ r,8so.oo s (r,270.00) s

Construction

Surcharge

Fees

14,676.00

Maniage

License

Fees

1,908.00

1,075.00

Balance December 3 l, 2015

Increased by

Receipts

Decreased by:

Adjustnrent Building Surcharge Feer

Cash Disbursements

Balance Decernber 3 l, 2016

A-4

r,850.00

40.00

13,406.00

41.00

11,773.00

2,983.00

I,150.00

s r,8 t0.00 $ 1,592.00

I ,150.00

$ 1,833.00

40.00 l r,814.00

A

See independcnt auditor's report and the notes to the financial stâtements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31,2016

SCHEDT]LE OF RESERVB FOR MAINTENÀNCE OF
FREE PTIBLIC LIBRARY WITH STATE AID

Reference

A.-4

SCHEDTILE OF SCHOOL TAXES PAYABLB

Reference

A

A-r,8

See independent auditor's report and the notes to the financial statements.

A-16

Balance December 3 l, 20 I 5

Increased by:

State Library Aid

Decreased by:

Cash Disbursements

Balance December 31, 2016

Balance Decenlber 31, 2015

Increased by:

2016 School Tax Levy

Decreased by:

School Taxes Paid

Balance December 3 1, 201ô

A $ 308.67

5,152.00

5,460.67

5,030.23A-4

A $ 430.44

A-11

$

28,107,365.00

28, r 07,365.00

28,107,3ó5.00A-4

A $



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2016

SCHEDULE OF RESERVE FOR TAX APPEALS PENDING

Reflerence

A

A-18

Balance December 3 l, 2015

Increased by:

Transfened frorn 201 5 Budget Reserves

Transferred from 2016 Budget Appropriations

Decreased by:

Cash Disbursements

Balance December 31, 2016

Balance December 3 l, 201 5

Balance December 31, 2016

A-4

RESERVE FOR REVALUATION OF REAL PROPERTY

Reference

See independent auditor's report and the notes to the financial statements.

A-r3
A-3

$ 57,500.00

160,000.00

$ 190,026.85

2 17,500.00

407,526.85

41,673.01

s 365,853.84

$ 1,900.00

$ 1,900.00

A

A-r9

A

A



Balance December 3 1, 201 5

Balance December 3 1, 20 I 6

Balance December 31, 2015

Decreased by:

Anticipated as Current Fund Revenue

Balance December 3 1, 20 16

Balance December 3 1, 2015

Decreased by:

Anticipated as Current Fund Revenue

Balance December 3 l, 20 I 6

BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20I6

SCHEDTILE OF RESERVE FOR ACCOTINTS PAYABLE

Reference

SCHEDULE OF RESERVE FOR FEMA REIMBI.IRSEMENTS

Reference

A-20

A

A

A-2

A

$ 9,355.92

s 9,355.92

$

$ 180,000.00

60,000.00

A-21

A

A-2

SCHEDI"ILE OF RESERVE FOR SALE OF MTINICIPAL ASSETS

Reference

A

A-22

$ 120,000.00

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2OI6

SCHEDULE OF RESERVE FOR TERMINAL PAY

Reference

^-23

Balance Decenrber 3 l, 20 I 5

Increased by:

Transfened from 20 I 5 Budget Reserves

Balance December 3 1, 20 16

A $ 50,000.00

50,000.00

$ 100,000.00

A-r3

See independent auditor's report and the notes to the financial statements.

A



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FLND
DECEMBER 3I.20I6

SCI{EDI.ILE OF CASH-COLLECTOR -TREASURER

Rcfèrence Assessrnenlf:u¡rd Dc¡g I-iccnsc lruncl

$ 1,838.67

B-l

Balance December 31. 2015

Increased by Receipts:

Dog License Fees

State Registration Fess

Deposits Payable

Police Over-time Receivable

Payroll Deductions Payable

Interest Income

Budget Appropriation- Unemployment

Decreased by Disbursements:

Expenditures under R.S. 4: l9- I 5. I I

Due to State of NJ - Registration Fees

Deposits Payable

Payroll Deductions Payable

Due to/from Cunent Fund

Due to Department of Labor - Unemployment

Balance December 3 l. 201 o

B

I,838.67

$ I,838.67

s 16.82 r.60

2,078.40

108.r0

16982.04

2,078.40

t ,345. t 0

s 32,273.26

19,008.10

5 1,28 r .36

20.405.s4

s 30.875.82

Other Funds

s 86 r,5 r8.91

4.971,',t66.36

2.205.69

50,000.00

9 r0,808.50

4.973,956.50

2.205.69

25,423.44

$r,236.826.68

5,884.890.96

7,121,717 .64

5.912"394.13

$r,209,323.51

B-2

B-2

B-3

B

B-4. 8-6

B-5.6

B-6

B-2

B-2

B-3

B-4
B-5,6

B-6

B

See independent auditor's report and the notes to the financial statements'



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 31,2016

SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURES

Reference

B-l $ 16,82 r .60

Balance December 31, 2015

Increased by:

Dog License Fees Collected

Decreased by:

Statutory Excçss- Due to Current Fund

Expenditures Under R.S. 4:19-15.11 - Cash

Balance December 31, 2016

Summary of State Registration Fees

State Registration Fees Due at 12131/15

State Registration Fees Collected

State Registration Fees Paid

State Registration Fees Due at 12131116

B-5

B-l

Licenses Fees Collected

Year

0.00

16,982.04

$

Amount

16,576.00

17,312.80

$ 33,888.80

B-2

$ 30,916.46

16,821.60

47,738.06

t6,982.04

$ 30,756.02

B

B

2015

2014

B

B-l
$ 119.80

2,078.40

2,t98.20

2,078.40B-l
B $ r 19.80

See independent auditor's report and the notes to the financial statements



BOROUGH OF IIASI]IìOUCK HEIGII'|S, NJ

TRUST FUND

DECEMBER 3I, 20I6

SCHEDULE OF RESERVES AND DEPOSITS P/TYÂBLE

Balance

Receipts Disbursemenls Adjus(ment De cember 3l

B-3

Balance

Decembcr3l.20l5 2016

Library Book Fund

Library- Multicultural Celebration Grant

Library- Insurance Reirntrursement

Board ol Recreation Commission

Torving

Off-Duty Municipal Police Pay / Car Charges

Merchanl Bonds

Planning Board / Developers Escrorv

Developer's Deposit - Car Wash

Perf'ormance Bond - ADPP

Developer's Deposit - Three Buildings Escrou'

Developer's Deposit - lìeights Cliff Escrol
Developer's Deposit - Lasalle Group Escrorv

Sidewalk Crossing

Street Opening

Miscellaneous

Redemption of Outsjde Tax l'itle -

Lien Certificatc

Tax Sale Premiums

Parking Ofìènses Adjudication Act

Unifom Fire Penalties

Resewe for the 200 Club

Reserve for Streel Fair

Reserve for Firefighters Walk of l-lonor

Reserve for Board ofHealth 5K Run

Reserve for Drug Alliance- Space Odyssey

Reserve f'or Veterans Memorial Park / Maint.

Reserve f'or Bench Program

Reserue for Andrew Feintuch Memorial Fund

Resene for Huricâne Katrina Memorial Fund

Rcserve for Port Authority Donation

Recycling Proceeds

Reserve for Policc Depârtment Youth Program

Reference

S 6'7.126.94

I,810.00

5,6 t 6.20

9,089.49

2,676.94

28,665. l 6

9, I 00.00

286,644.7 6

I4,t2l.98
24,305.43

44,997.04

470.33
'ìì 55q qì

750.00

t ,949.22
4,468.54

3 83.58

376.400.00

46,370.06

16,279.60

7 ,709.48
269.44

45,166.99

240.00

87,450.95

200,29s.70

100.00

47,0'14.55

4.30
'7.44

110.t5

I r,466.54

5,025.0 I

I 3,265.00

5,ó35.00

124.942.26

259,600.00

2.t76.50

33.590.00

5,870.00

4. I 80.00

75.00

300.00

2.20

0.r2

t4,941.20

s 47 ,125.44 65, l 68.49

2,050.00

5,616.20

I 5,385.83

2,676.94

2t,'784.31

9.200.00

265,890.46

t4,126.28

24,3t2.87

41,855.r9

2t7.37

s,306.34

750.00

7 ,514.22
1,603.54

383.s8

409,100.00

48,s46.5ó

34,547.t0

7 .709.48

269.44

S $

8l , I 54.61

238,758.28

67,828.85

3.2s2.00

I 1,7r9.50

33,278.60

7,700.00

8,500.00

124,942.26

226.900.00

15.322.50

31.581.73

3.469.23

I 4,545.05

t,098.56

5,ó89.64

226.'t2

872.05

45.395.90

3,304.03

14,488.05

r,366.s6

5,69 I .84

226.84

872.05

26.389.84

5,870.00

4,345.20

r 32.00

32.00

33,94'7.26

s 1,054,061.27 s 86t,5r8.91 S 9r0,808.s0 s 3r,s8r.73 S 1,036.353.4t

B B-l B-l B-8 B

Sce independent auditor''s repolt and the noles to the financìal staterììents.



BOROUCH OF I'{ASBROUCK IJEIGIITS, NJ

TRUST FUND

DECEMBER 3I,20I6

SCHEDULE OF PAYROLL DEDUCTIONS PAYABLE

B-4

Balance

Dccember 3l,
20t5 Receipls Disburser¡ents

Prior Year

Adjustments

Balance

December 3 [

20t6

Federal withholding Tax

F.I.C.A,

Mcdicare

Unemploynent Insurance

State olNl - Gross Income Tax

P.E.R.S. - Pension

P.E.R.S. - Contributory Insurance

Polics and Firernen's Retircment Systern

DCRP

Deferred Compensation Plan

Union Ducs - DPW

Union Dues - PBA

Wage Gamìshes

Credit Union

AFLAC
Colonìal Lifs
Premier Vision Care

Suspense

Inlerest- 'fransferred to Current

Employer Pension Contribution

Ernployee Contribution to Benefits

Reference

s (0.00)

0.01

0.02

25,020.35

t.00

4t,679.68

3,390.63

53,755.76

80.10

9,788.01

63.62

826.03

(45.0s)

(97 4.s7)

0.00

s r ,003,948.41
483,928.76

220,822.0t

16,883.3 I

316,358.10

357,429.07

t7 ,5t3.69
431,337 .22

9,237.58

269,600.00

t7 ,77 5.00

53,8 t 0.3 l
20,328.00

13,527.76

683.80

308.09

I,005.76

I ,301 ,704.00

$ r ,003,948.41
483,928.76

220,82t.21

7,381 .94

3 t 6,358. ¡0

360,483.06

20,567.79

430,677.22

9,035. r0

269,600.00

5,832.00

t7,725.00

53,810.31

20,328.00

13,479.7 6

683.80

195.00

I ,425.79
I,005.76

I,301,704.00

434,965.49

(3,956.0 r )

3,956.01

(0.00)

0.01

0.82

34,52t.72

r.00

38,625.69

336.53

54,415.16

202.48

80.10

111.62

826.03

2.95

I13.09

l,555.65

0.00

$

434 965.49

s 133,s8s.59 $ 4,971,166.36 54,973,956.50 S $ r 30,79s.4s

B B-l B-t

See independent auditor's report and the notes to thc financiaI slatements.

B



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2016

SCHEDULB OF DUE TO / (FROM) CURRENT FUND

B-5

Dog Fund Other Funds

Reference

Balance December 31, 201 5

Increased by:

Statutory Excess- Dog License Fund

Due To Current Fund- Interest lncome

Decleased by:

Paid to Current Fund

Balance December 3 l, 20 | 6

Balance December 31, 20 l5

Increased by:

20 I 6 Budget Appropriation

Intelest lncome

Decreased by:

Transfer of Interest to Current Fund

Payments - NJ Dept. of Labor

Balance December 31, 201 6

B $ 1,237.00 $

B-2

B-l

B-l
B-l

108.10 2,106.04

$

SCHEDULE OF RESERVE FOR UNEMPLOYMENT
INSURANCE TRUST FUND

Reference

1,345.10

1,345.10

2,106.04

2,106.04B-3

A-3, B-1

B-1

$B

1,345.10 2,106.04

$ 3 1,262.97

50,099.65

81,362.62

25,523.09

B-6

B

$ 50,000.00

99.6s

99.6s

25,423.44

B

See independent auditor's report and the notes to the financial statements.

$ 55,839.53



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND
DECEMBER 31,2016

SCHEDULE OF RESERVE FOR FEMA RBIMBURSEMENTS

Reference

Balance December 31, 201 5 B

B

B-7

$ 8,679.84

$ 8,679.94

$ I I ,075.68

$ 1 1,075.68

$ 1,83 8.67

9,237.01

$ I 1,075.68

Balance Decelnber 3 l, 201 6

Balance December 31, 2015

Decreased by:

Applied to Trust Reserves

Balance December 31, 201 6

Analysis of Balance

Assessment Fund

Other Trust Funds

Total

SCHEDULE OF FUND BALANCE

B-3

B-8

B

B

B

B

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER3I.20I6

SCHEDULE OF CASH - COLLECTOR. TREASURER

Reference

c-2

Balance December 3 l. 201 5

Increased by:

Budget Appropriation for Capital lmprovernent Fund

Dept ofTranspotation - Grants Receivable

County Grants- Grants Receivable

Due To Cunent Fund - Interest

Adjustment Cash Community Development

Defened Charge- Raised tn Cunent Fund Budget

Bond Anticipation Note- Rollover

Bond Anticipation Notes Issued

Decreased by:

Due to Cument Fund - Interest

Transfer to Cunent- BAN Prernium

Improvement Authorization Expenditures

Bond Anticipation Notes Paid

Balance December 3 l, 20 I ó

Contra, C-3

c-t3
c-8

Contra

See independent audito/s report and the notes to the financial statements.

c-6
Contra

c-3,r0,11

85,000.00

22s,700.00

248,865.0 I

4,994.64

0.80

25,000.00

4,23 I,000.00

1,2ó4,000.00

g t,219,962 s7

6,084,560.45

7,304,523.02

6,095,397.08

s 1,209,1 25.94

C

î-7 7

c-4
c-5

Contra

s

4,994.64

27,109.32

t,832,293.12

4,231,000.00

C



BOROUGH OF HASBROUCK HEIGHTS, NJ

CENERAL CAPITÀL R,'ND

DECEMBER 3 I. 2016

SCIIEDULE OF ANALYSIS OF CÂSfi

ReceiDts

Bodqet

Sale of

Nalsi¿d-Blnds-

85,000.00

4.23t.000.00

Fund Balmcc

Capital Improvement Fund

Ræeruc for Improvemenß 1o Gtison Avenuc _ F E M'A

Due to/fioñ Cutrent Fund

Bond Anticipaton Note Payable- Rolloveß

R6erye for Paymen! ofBANS' Prcmium

f mprovcmcnt Authoriutions:
grd,é I!ûP!aYe49ÚDs$çIÞ!La!

l600 Provìde for ùc Rehabililation ofUnde¡ground Fuel Stomge Tuks

ló28 RcurfacingofaPonionofBuñonAve fromWillimAve loRt46

l'716 Acquisitìon of 34 SemlAùtomâlic Pistols for the Police Dept

l7lg Rcconstruction ofLarwence Ave. Íìom the Boulevild to Terrâcc Âve'

l'712 Acquisition ofPagea md Relæation ofRadio Faìl Safe System for the Fire Dept

l8O3 Resurfæing of Bunon Ave f¡om Willims Âve to P6s¿jc Ave

I 848 Resurfacing of Hmilton Ave from the Boulevdd to Tc(ace Ave

l8ó8 Bdrier Fræ Curb RdPs

I 899 Purchxc ofComnunications Equipmcnt for the Policc úd Firc Depañm6ts

I 908 Røurfacing ofOnawa Ave from Bunon Ave to Route I 7

I9I 5/l 940 Purchæe of Comm Equip' Imprcve of Pøks lmprove of Police Pistol RÙge

md Acquisition ofa 4 Wìcel Drirc Vehicle for Police Dept

I 916 Refurbishment ofthe Hæk ud Ladder

1942 Resurfacing ofLasalle Ave from ùe Boulcvard lo Oâk Grove Avc md

Pa¡e6on Ave- from Tcrracc 
^vc. 

Io Bu(on Ave

Disbutsements T¡æsfere

c-3

Balmce

-D¡s-¡I-?olÞ

78.09

(2,0r s.0o)

830.98

(577.r9)

(2.408.0ó)

429.65

(4,000.52)

709

t'1,362.65

(4.56)

t.343 21

1 .139.41

Balmæ

-Ds-3I20ll

6.854. I 5

r t9.510 l7

7.800.86

(4.56)

t ,34i.21

From

59,710 00

s 59,710.00

s ó,854. I 5

Ì44.800 l7
?,800.86

Misælla¡eur

4,994.64

0.80

Improvement

Authoriatons I4|s,c-

4,994.64

4,21 t,000.00

27,t09.32

To

s

21,t09 32

78.09

(2,0ì 5.00)

830 98

(r0,577.19)

lz7 96

(2.408.06)

429 63

(4.00r.1?)

709

l7,362 65

Ì0,000.00

I J,000.00

I 10,000.00

l.ti9 4l

20.83 I r9

566.49

I r 5.29

127.96

t21 96 S

20,831.1 I
566.49

8ì_{29

r944/1968/1985

2038/20E2

1948

t916

?007

Construclion ofa New Munìcipal Building æd a New Publìc Safcty Building

Acqursition of a New Ambulmce

Acquisition ofReal Propcrty localed at 102 Boulevdd

Acquisition ofFumilurc Fumishings. Shelung md other Frnings for the

New Free Public Library

Imp.ovenrçnt ofBaldùin Ave. betwæn thc Boulevard Ðd Roile 46

Resurfacing of Oak Grove lwe from Jeffcßon to Williams '^ve'

2004 Road Improvemenl Progrær

Acquisirion of a Trcc StumP Grinding Machine md a Tree Trimming Vehicle

Sub total

20t2

2054

205 5

2059

( I 5.000.00)

1,951 6l

(5r.r80.6,)

0.00

2t.804.88

(15,000.00)

4.951.ól

(36.rs0.61)

000

2r.804.88

$ 169.429.84s 4-231.000 00 $ 4,261. ¡ 0i 9ó ss 146.316.32 s

(Continued Next Pagc)

See independcnt audíror's repon æd thc notes to the ñnmcial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPTTAL FI.IND

DECEMBER 3 I, 20 I 6

SCHEDULE OF ÂNALYSIS OF CASH

Ræeipts

Sale of

edgç! Notes and Bondl Misllan@us

$
.l¡oprgl¿crcll !g.$G!Pilç¡

Acquisition ofhptop Computcm for the Fræ Public Library

Acquisitioo ofa Front End l¡ader for thc DPw

Ac4uisition of a RolloffTruck for the DPW

Acquisition ofGør and Equipment for the Firo Dept.

Conslruction ofa Parking lot and Pæket Park

Improvement to Gâry Depken Field

Improvement ofRavine Avc , Construction ofPark md installation ofPlayground

Equipment adjaænt to Dcpkcn Field

Acquisition of Gqr ud Equipmøt for thc Fire Dept.

Acquisirion of a Garbage Truck and Dump Ttuck wilh Salt Spr€dq md Plow

Boulevard Strætsepe lfr provement

Acqu¡sition ofa new Alæhol Brøth Testing System

R6ovation ofthe Dept. ofPublic Works

Acquisition ofa new ambulance

Resrrfacing of Jefferson Ave.

Improvement of Miers Park and wædland Park

2009 Road Resurfacing Program

Pedestrian Safety lnf.astßcture lmprovcments

Pedestrian Safety EncouÊgement Improv€menls

Repair and replacement of cenaìn fencing, sidewalks and Lmdsping at Depken Field

Rehabilitation and Environmenlal Remediation al DP\il

Curb and Sidewalk R@nstruction along porlions of Teñaæ Ave. and the Boulevard

Continuation of Boulcvild Strætsap€ lmprovements

Curb and Sidewalk Reconsrrudion along podions ofPægic Ave. and thc Boulevard

Boulward Strætspe lmp¡ovement - Phaæ lV
Rcsurfacing ofBunon Avenue dd Collins Avenue between Williams Ave and Rt' 46

Sub roml

Disbul:mcnts Trmsfm

c-3

Balanæ

Dæ. il.20l6

675.62

1.687.66

4,760.49

31.)37.34

Balanæ

Di{-L!*2911

$ 6?5.62

1.687.6ó

4,760-49

391 -70

2,931. l6

39'l.70

2,913.16

1,360.77

24.384.00

584.63

12,832.50

ImproYment

Autheriatio¡s Misr T9

$

From

ImprovmÐt Authoriutions:

Ard-l
2085

zo8'l

2088

2t35

2t16

2146

2147

2l 59

2t83t2270

2t8512209

2 188

2r89

2?08

2210

221 I

2219

222t

2222

2232

2234

2238

2252

5 t.405.45

t,394.16

1.r94 86

27,445.00

6t7.'75

t.195.44

1.7 I 9.78

105,792.53

3,091 32

(0.00)

s ììô 5q

(72,284.64)

r6,264.88

(4s,13t.16)

<56,234.39')

(r22.2t7.84')

(r46.862.25)

71,334.00

2,200.00

75,000.00

51,405 45

33 99

I,194.86

3,061.00

6t7.'15

|.195.44

1,719.78

105,792.53

3.091.32

(0.00)

7 5ìO {q

1.228.95

2,130.13

3,432.38

(4s,'tit _76)

(56,234.39\

(122.653.59)

(146,862 25)

71.334.00

$ s

435.7 5

$ (l r3,723.óo) $ 77.200.00

Sce indcpfldmt auditols report ild thc notes to the Ílnilcial statements

s 42.928.51 5 s t79.452.il1
$ $

(Continued Next Page)



BOROUGH OF HASBROUCK HEICHTS, NJ

GENERAL CAPIT^L FUND

DECEMBER3I.2O16

SCIIEDULE OF ANALYSIS OF CASH

Receipts

!¡rd.sqr

Disbursements

ßahnce

..1),s!ì. il-.]9l5
Sale of

Notcs and Bonds

Improvercnt

¡lul lLorfa?llqlfMçcçllsrcq$. Mrsc l_o

Træsfers

c-3

3,097.65

(4s.000.00)

14.715 87

4t,033 97

34,838.52

6,049 20

r.982.43

Balmcc

Dec i l. 2Ol(,

lmprovemeDt Authorizat¡ons:

Q-rd. * tBÞr9leqeltp$llP'lj9!
2254 2010 Road Rsurfacing Progrm

2255/2294 Construction of a New Pavilion in Wædlmd Prk
2271 Refurbishment oftlìe tl@k ud LadderTruck

228? 2Olll20l2 Road Resurfacing Program

2285 ReconstructionofCoolidgeAvenue

2286 Acquisition ofin Car Vidco System for rhe Police DeÞt.

?289 Boulevard Strcetscape lmprovement Phase V

2290 Acquisition ofGcar and Equipment for the Fire Dept.

2292 A.cquisition of Radio Equipment for PD. FD & PWD

2303/2346 Repaire and Improvements to Veteran's Memorial Park

2304/2320 Construction ofBanier Free Curb Ramps

2i07 Boulevard Streetscapc lûprovement Phase VI
2308 Repairs and Reconstr. Of Sanitary Sewer System

?312 Acquisition ofNew Street Sweeper

23 l3 Aqu. OI4WD Vehicle for Police Department

2314 201 i Road Resurfacing Program

2316 Bond Refunding

2321 New Synthetrc Turfat Hitchcock Field

2324 Rcpaìrs md Improvcments to Polifly Pæk

2326 Acquisition ofEquipment forthe Public Library
2327 Acquisition ofTwo Trucks for the DPW

2328 Acquisition ofQuint Combination Laddcr for FD

2329 Addrtronal Funding for Boulevard Streetscapc

2337 Boulevtrd Strectscape Improvement Phase Vll & Vlll
23.38 201 I / 201 2 Road Resurfacing Progrm
2339 Curb æd Sidewalk Replâcement Prog¡m
2j40 lmprovemonts to Woodland Park Playground

2350 lmprovemcnts to Stilley Ave Roadway. Cubs, & Sidewalks

2351 Improvement to Playground Surfaces

2358 2016 Road Resurfacing Progmr
2361 Repair and or Reconstruction ofSæitary Scwer Systcm

23'lO lmprovemeots to Playground Surfaces at Depken Field

23'Ìl Boulevüd St¡eetscape Improvement Phase [X
2372 Resurfacing Portions ofCleveland Ave., Webb Place and Lincoln Street

2313 Acquisition ofGarbage Truck

23'14 Acquisition of Finger Printing and Mug Shot Equipmmt

95.000.00

570,000.00

t42.500.00

142,500 00

220.000.00

ó0,000.00

t05,t56.5t

232,575.96

2r,565.00

84.605 26

216.884.14

4.682.18

32.449.39

20,796.88

1,09? 65

(45.000.00)

t4.?15.87

4¡,033.97

14.838.52

6,049.20

?6,396.08

(68.533.2s)

t73 8t

2.615.94

(39,2t0.27\

(64.982 t2)

I.680.70

6, I I 5.40
'Ì.220.97

6.?60 I I

I 70.2 I t.80

(4?.s51.09)

7.159.60

I 5,2?6.84

996,i55.3 l

78,tji.58
(24,485.i9)

(r,233.00)

7.408 00

j,5t8 50

(6,2r4.00)

4,000.00

3.712.15

3.4r t.65

2,466.75

t7l.8r

4.25175

J.4t3.U

0.00

2,645.94

(39,'729.27)

(68,39s.76)

0.00

I,680 70

6,t ¡5.40

5,334.41

ó,260. ¡ I

t09,7t4.89

3,579.17

3,096.80

r 5,276.E4

28,029.1 I

78,333.58

r 88,858. r 0

316, t9r.04

t28,343.00

66,4t3.24

I 29.90 t.66

59.317.62

(t?.449.39)

(rs,796.88)

4,000.00

5.4¡0.00

4.300.00

r2,000.00

4 000 00

$

i4.000.00 t7.132.26

223.J00.00

r 53,000.00

r.886.50

60,496.9t

4,062 80

968,32ó 00

I.?89.236.ó5r.264,000 00 397.365.0r

71.000.00

?t.000.00

5,000.00

20,000 00

5,000.00

4.000.00

5,4 l0 00

4,300.00

t2,000 00

t30,7t0.00 7t.00000 I.t 19.148.21t-187.309.85

$ 1.219.962.57

c
$ II0,000.00 $ 5,495.000.00 $ 479,560.45 S r,832,293.Ì2 $ 4,263,101.9ó $ r30.710.00 $ 130,710.00 S t,209,12sj4

C-2 C-2 C-2 C-8 C-2 C-2,2a C-2,2a C,C-2Reference

Sec indepcndent auditois rcport æd the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND
DECEMBER 3I,2OI6

SCHEDULE OF DUE FROM STATE OF N.J.

Reference

Balance December 3 l, 201 5

lncreased by:

Crants Arvarded in 2016

Decreæed by:

Grants Received

Balance December 3 l, 201 6

Decreased by:

Canceled

Cash Received

Balance December 31. 2016

C

c-4

s r,000,707.2s

I r 6,590.00

1,tt7,297.25

22s,700.00

$ 891,597.2s

s 2,I 70.00

2,408.06

543,4s r.1 9

I 56,568.00

187,000,00

$ 89 r,s97.2s

s 5 r 5,908.66

101.70000

617,608.66

c-8

c-2

C, Belorv

ANALYSIS OF BALANCE DECEMBER 3I.20I6

Burton Avenue - Ordinance No. 1628

Burton Avenue - Ordinance No, I 803

Bou levard Streetscape - Ord i nance No, 2 I I 5, 2209,223 8,?252,2307,2337,237 |
Safe Routes to Schools - Ordinance No.2221,2222
Curb Replacement Program - Ordinance No. 2234 &.2246

Balance December 31, ?01 5

Increased by:

Grants Arvarded in 2016

c-s

SCHEDULE OF DUE FROM COUNTY OF BERGEN
COMMUNITY DEVELOPMENT BLOCK GRANT/OPEN SPACE GRANT

Relerence

C

c-l
c-t 't

$ 0.80

248,865.0 I

C, Below

ANALYSIS OF BALANCE DECEMBER 3I.20I6

Community Development Grants:

Banier Free Curb Rarnps - Ordinance No. 1868

Barrier Free Curb Ramps - Ordínance No. 2304/2320
Resurfacing Portions ofCleveland, Webb & Lincoln St.-2372

Open Space Grants:
Repairs and lmprovements to Veterans Memorial park Ordinance No. 2303
lmprovements to Polifly Park- Ordinance No. 2324

hnprovements to Woodland Park- Ordinance No. 2340
lmprovernents to Playground Surfaces- Ordinance No. 2351

Improvernents to Playground Surlaces- Ordinance No. 2370

Above

See independent auditor's report and the notes to the financial statements.

c-8

248.86s.8 I

s

s 368,742.85

s, I 40.5 s

102,925.00

76,700.00

l,109,s6

6,867.74

100,000,00

s 1,000,00

25,000,00

$ 368,742.8s



SCHEDULE OF DEFERRED CHARGES TO F'UTURÊ TAXTITION - UNFUNDED

BOROUCH OF HASBROUCK HEICTITS. NJ

GENERAL CAPITAL FIJND

FOR TTIE YEAR ENDED DECEMBER ] I . 20 16

BalaÈ
D€. I l. 2015

2016

Aurhoriz¡rions

Dcfcflcd

Charg6

Paid Otr

c{

Ord.

L

Aühls ofBalane - D6. 31.2016

FiMned b_v

BalaG Bond Aûlicip¡tion

Ça¡e!!4- Dçc.ll.20l6 No(6

Unc\pcndcd

Imprcwmcnl
Aúhoriz¡tonslmpÞclml Dqriplton

CENERAL IMPROVEMENTS:

EsndituG

9.1E7.35

151.9t8.18

11.3ß2.65

t51,9t8.18
26.7S.ffi

500.00

15.m.00

t7 t9

t720

l90s

I9t5/t9{

Rffins@ion ånd Imprcmcn( of Stom Wâtff Dmimgc
Linc Wd of úc Boul6ãrd bdr@n Fnnklin & táSållc

Rsrfacin8 of Olkr$ A\r. from Bûlon A!c. to Rl 17

Purchâ* of Comm Equip. lmpocmcnt to P¡rts.
Imprclrmnt ofPilol Rångc ând Acq- ofâ 4 shel
drire\chrc¡c for thc Poliæ Dcpr-

Rñrfæing of Kipp Arr. frcm rhc Bouloãrd ro Tme Arq
Rsrfacing of l¡Sallc Atr. frcm rhc B@16ård ro Oak Coc

and P¿lmn Ar. flw Tffi AE. to Budm Árr.
CNMior of M Muni BHg ard w Êùlic Ssfq* Bldg

Acq. ofâ Cáröagê Truck ånd Dump Truck

Acq. of Fire G6r and Equiprcnr
R@ñfrd¡on of Sãnihry Scsrß
Rerfacing of Oak Cûr 

^rc 
frcd Jcflcen Atc

Aq ofcsr & Equipmcnt for Firc Dcpt.

Acq ofâ n6! Frcnt Êod lÆdcr
Acq o[ å n6r Roliolr Truck

Acq of2 n6v ¿ Whe¡ Drirc rchiclG for Firc Dcpr.

ând Firc Púrnrion Dcpt.

2ffi Comrurcr upgrìdG
Acq of Csr & Equipmcd for Frrc Dcø .

Consffijon oaa Parkin8 L¡r &. Pækd Park

2007 R@d lmpûtrcnl PrcBnm

Acq ofc€r& Equipmcnr for Firc D(pl-

Acq ofâ G¡rbâgc Trck & Dump Truck \ith Såk

SpEdcr and Plo\r
2m8 R@d lmpñrmcnr Prcgnm
Bdloãrd Srdspc Imprcrcnìcnt

Rcnor"r¡oN Io DPW Bldg.

Acq of a Nor Ambulare
Rsrfæing of ,cflcer At.
Lnprclcmcnt ofMicß Pårk & Wædl¿nd Pãrk

2009 Rqd Rsurfacing Prcemm

RchâbiliEtion & Enircnrcnbl Rqncdúlion at DPW

t-5.m.m
tJ.mo_m
t{.6s.m

5.000.@

15.000.m

l4 650.m

$ 27.5m.m t 10.m.00

7.fl.m

5,m.m

5.000.fi)

s t7.500.00 517.t9 î t6.922.At

r53.918.{8

14.250.m

5m.0û
20.m.m

26.750.00

t_5mm

I 8.000 00

10.(m.00

10.m.m

¡.56
IJ.m.m

¡95.9

I t l4ll 96E/t915

l9E9

t9s
t 99l
2051

20-t8

2087

2088

2089

l9¡l
t9{2

213t
2135

2t36
2t57
2t59

2183n27O

2l E4

2t85
2189

2208

22tO

22tl
22t9
27]3

23.ûì0.m
9m.fi)

6t.ün.m
t{.375.m

I1.5m.00
E0.m.00

21.5m.00

2.500.m

6.m.m
t5.m.m

11r,000.m

900.0{

l9.5m.m
I I.875.00

5.500.m

65.(m.00

39.5m.m
I t.875.ü)
5.500_00

l9-5m.00
I 1.875.m

5.ffi.(Ð
36. t80.6I

16.8ó0.59

I0.m.m

19.96ó.01

l-139.41

m.m

26-frrC.m

t5.950.m
I 2.000.00

47.m.m
5{t.t25.00

m.m.m

9,(m.00
ó,m.m

12.ft[.00
t7.m fr¡
58.325.00

20.m.m

t0.m.00

{0.m.m

(Coüinuod Ne\t P¡gc)

17.ffn.00
9.950 0S

I ?.000.0û

9.950.00

t7.0m.m
9.950.m

ló5.7S.m
30.0{Ð.m

45.ffi.m
25.frn.m
s.000.00
69.5m.00

62.m.m
ll7.5m.m
{9.ün.m

l(Á.555.14

30.m.m

21.E0{.-t(¡

38.m 22

58.908.68

I I 7.500.00

15.561.62

28-819.39

13.99

l.194.8ó

t.132.i8

199.m m
62.500.00

54.000.m

32.m.m
50.m0.m
&.ff.00
74.m0.m

r17.500.00

58.m0-00

13.2J0.m

32.tr.m
9.m_m
7.m.m

¡ o.(no.00

l?.m.m
l2.m.m
10.000.00

9.000.00

ló5.750.m
10.ffi).00
¡5.frÐ.m
25.m.m
¡0.0m_00

69.500 m
ó2.000.m

I l7.5m.m
¡9.(n0.m

{5.mo.m
I,t9J.#
r.719.?8

69.500.m

3,091.32

Sæ indcpcndcnt ¡udito/s rc¡of, and thc d6 to thc fiûrciâl slcmcnß-



SCI'EDULE OF DEFERRED CIIARGES TO FIITURE TAXATION. UNFIJNDÈD

BOROUCH OF HASBROUCK HEICHTS. NJ

CENÊRAL CAPTTAL RJND
DECEMBER ]I.2OIú

7.m.00
8,5m.m

15.ffÐ.00
{o.500.00

7.5m m
r0.500.00

c4

fr.
Imo@r¡Mt D*ndio¡

Balan€
D€. 31. 2015

2016

Astlpqa[aqs

DcfcrEd

Chãrg6
Paid OfI

A@hs6 ofBalane - D€. ll- 201ó

FiMned b)
Bålâtræ Bond Anricìpâlion

ç¡!çç!gL De. ll- 2016 Islr

Uewndcd
Imp@(rul

Ailthonation{Exændiruß

J 1.337 83 S223E

2252

2251

2251

1255n29t
7262

2242

2245

27%
22æ
2289

2290

2292

2303

2107

2308

2it2
2l rl
21lt
23 t(t

2JZt
232t
2726

1121

2128

2329

?i37
2liE
2ll9
23{O

2350

2351

2lJ8
2361

2370

231 I

2112

2311

2111

GENERAL ÍMPROVEMENTS:

Continution of Boüldnrd St@spc lmpm'cmnt
Bouldãrd Stcepc Inlprcwftnl - Plw lv
Rqrfñng of Buton Avcnucånd Collins Arcnuc bdùcn
Wrl¡¡¡G Ar!. ãnd Rourc 4ó

201I Rdd Rsrfacrn8 Prc8nm
ConsMion of a Ns Pavilion in woodl¡nd Pârk

ContMion of a Cffiin Darúgcd Pofioß of rhc Ssnihß
Sc*!r Sylcm

2,r.m.00
20.m0.m

25.m.m
20.000.00

79.ffi.m
t93.875.00

9S.8m.m

13.500.m

12.m.00
ó.700.fi)

tt.m 00

t6 L87J.fr)
92 tmm

(t.m.m
r6r.875.m
47 tm.m

t5a.117.75

92.tm.00

2A.(Á2.t1

20mm

6.m.m
1.097.65

23097370

201U2012 R@d F@rfæing Pm8æm

R@lìsM¡ø of Cæ¡úgc A!8 rc
Acqûßitim of in Ca Vide Slsm fd thc Polie D@r.

R@irsnd/d CürMiø of Såniø$ Scü. Slsm
Bdld"rd S(l@pc Impownl Phæ V
Acquisrtion of G€rild Equipftnt for drc Fire Dcpt.

Acquis(ion ofR¡dio Equiprcnr for PD. FD & PWD

Rcpaiß ând lmphrmcrts to Vdcmn's Memrial Pârk

ContMion of Bâricr Fc Curb R¡mps

Bouloard Stl@pc lmp$crcnt Phe \4
Rc?øiß and R@ßr. Of Sânitãry S6rcr S) rm
Acquisirion ofN6v Stø S$cpcr
Aqu. Of4wD Vùiclc forPolie Dcpdnmcnr

2oll R@d R$rfæin8 Pegnm
Bond R.ñnding
lßÂllâtion of Ner Turf Ficld al Hilclwk Ficld

Repsiß end lmp@cmnrs lo Polifll Pârk

Acquisirion ofF4uiprcnt for Fc Publc Libnry
Acquisitiú of Tlrû Ttucks for DPW

Acquisition ofQurnr táddcr TMk for Firc Dcpl

Addidoml Funding for Pilm l¡l & IVofBoul6ârd
Boul6lrd StÊ(spc Imprcrcmnt PILE \4I & UII
201I / 2012 R@d R6urfæing Prcg6m

Curb and Sidsä¡k Rcplâæmcnt Prcgnm
Imprclmûts to woodland Pârft Pky8@nd

lmprcrc¡Mls ¡o Shnlg A\r R@dnar. Ctrrbr & Sid6ìnl's
lmpr'ffir lo Pl¡ygmnd Surfa6
201ó Rsd Rsrfæin8 PrcBnm

Rcpair and tr RøßMion of Sânikry Scss Slgcm
¡mp$ffib to Plalgmnd Surfffi at @(cn Ficld

Bs¡16ãrd SrffiF Impocftnr Phæ IX
Rñfæin8 Pofioßof Clddand A\t.. w.bb Pld
and Li¡óln 9d
Acquisirion of Garba8c Truc¡i

Eqüipmnr

{9.mo.00
51.5m.00

360.fin.00
323.5m.m
m.ün-m
83.$O.m
:5.m.m
62.m.m
¡{.?75.m

I I.ü)0_m
20.000.00

20.(n.m
9J.m.00

t80_m.frÌ
lE.m.m

285-rxn.m
126.679.88

513-m.00
11.000.00

23.m.m
rm.0m.00
9_50.m.m
95,m.m
95.m.m

J70,m.m
¡¡2.5m.00
¡¡2,5(n.m
220.000.m

0.m.m

57.fim.00

¡2.m.m
46.m.00

I ¡ 5.(m.00
2t3.m.m

52.500.00

73.m.m
25.m.m
5{.m.m
19.775.00

27.900.00

20.m.m
20.000.00

8J.500.m

t62,m.ü)
l4.2m.m

256.500.m

126.679_frE

4S.m.m
t¡.000.00
20.7m.fr)

175. I 25.m
950.m.m
85-5m.m

95.üì0.m
570.m0.00

I42.5m.m
21?.500.00

220.000.00

l{.m.m
380.000.m

95.m.00
¡ r,ün.(X)
78.fr)o.00

{{.00,0-m

2 I 1.000.ft)

26.0(X) 00

1f.m.ù0
3+.m.m
20.?m.(l

175.125 m
950,m m
E5,5m.m
95.000.00

570.m.m
I{2.5(Ð.00
l{2.-5m.m
220.(m m
60.urc.m

346.285. I I
21.553.09

17.(n3.20

I 59.8,t8. t6
92t.970.69

1,1('6.12

l.7J5.S
20.m.0{
20.üÐ.00

9.ff)o.m
2¡3_ffi) m

2(r.(XÐ.00

25.0m.00

c-E

12.000.00

46.000.fi)

1t5.m.00
2E3,m.m
52,5m.m
?3.m.m

{2.000.00

lt.2g ll
211,9(ß.O3

2,f8. 16t.{8
ú.450.m
73.üD.m

I4.7t 5.E7

4t-0t3.97
3¡.E38.52

6.fi9.20

8.m.m
5.m.fr)
Ltm.m

J{,fiX}_00

19.775.00

27.Xn.m

J4.m.m
39.715.00

24.t{4.50

9.5m.m
18.000.00

l.Em_m
28.500.00

85.500.m

t62.(m.00
l{.2m.m

2S.5m.m

85.Jm.m
l(s.3 t9.30

2E.0S_m

251 t65 53

1.6m.70

6.1 I 5.40

t26.619.8E

109.7t4.E9

t0.{46.9t
3.096.E0

15.216.U

28.029.1t

78.133.58

95.m0_00

336. t9t.N
128.3{t.00

I7.5m.m
I 29.90 l.64
m.m.m

167.550.61

79,201-t 2

41.(fl).m
78.0C0.m

2.100.00

1J.875_00

9.5m.00

231.E08.96

¡{.t57.m
95.fin_00

c-3. I I

90.09ft.1{

380.m0.00

95,m0.m
¡1.0m.00

78.000.m

{{.000.00
2t3.m.m
26.m.00

12.4{9.19

t5.7%.S

$ óJ6{.rrs36 S 
'?2Jnfin

s 750.000.00 s - $6.9%.¡98.36 $5.¡95.m.m S4.¡6.221.1? J2.ru.277.01

c

725.m.00
Rcfcrc@
c-r0. A-3

c-2.1 r

c c-r0

Not6 pâid b-( Cüænt Fu¡d Bud8cl

Dcfcflrd Charg6- Ctrrcnt Fund Büdgct 25.m.m
750_0(n.m

S€ indcpcndcnt âudito/s rcpot and thc nol6 to llc fiuncial útmcnls.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 31,2016

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Reference

c-7

Balance December 3 l, 2015

Increased by:

2015 Budget Reserves

2016 Budget Appropriation

Decreased by:

Appropriated to Finance Improvement

Authorizations

Balance December 31, 2016

C

10,000.00

75,000.00

$ l 19,510.r7

85,000.00

204,510.17

59,710.00

$ 144,800.17

$A-13

A-3

c-2

c-8

C

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEICHTS. NJ

GENERÀL CAPTTAL FTJND

DECEMBER 3 I. 20I 6

O¡drwæ

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Ämount

Baleæ Dædbcr 31. 2015

Fundcd Untundcd

20 l6
Autlo¡atiru

Paid or

Charccd

Lda4le_DscmèLlf -20 l_É

Fu¡dcd UnÂrndcd

Cü@lcd &
Adiusr¡øls'

O.d.

t600

t626

t7t6
t7t9

t720

t772

1848

lmorovød D€çriptio¡

CENER,4L IMPROVEMENTS:

Prcvidc for thc Rchabilihtion of UndcGi@nd Fucl

Stongc Tmks
Rorfacing of a Poniø of Bunon Avc. fiom \rytlliæ

Avc. to rcute 46

,Acq of 34 Smi-Aut(mtic Pisls for Poli@ Dcpt.

Rmqiø of l¿*mæ Avc. fM tlrc Bouloard

þT(ruAvc.
Rmqjd & lñp@v@d of drc Sþm Wffi
DÉimgc Linc sß of thc Boulcvard-Ftuklin to L¿Sallc

Acq of Pagcn & Rcledon of Rådio Fail Safc Ststm
for Firc Dcpt.

R6urfacing ofa Pofriø ofllamikon Avc. from thc

Boulcrard to Tcmø Avc.

Bricr F@ Curb Râñps

Purchæc of Com Equipmt for Firc & Policc Dcpt.

Raurfacing of Omna Aw frm Bunon Avc to Rt l7
Purchæ of Cffi Equipmøt, Improvømt of Park.

Imprcvc ofPolie Pisol R¡¡ge & Acq ofa 4+vhæl

Drivc Vchiclc for Poli€ Dcfl.
Rcturbishmt of H@k & L¡ddcr

Reurfacing oftaSallc Avc from drc Boulch¡d to
Oak Grovc

Construdion of a ner Muicipal Bldg & a mv Public

Safe] Bldg.

Ac4 of û N6v Ambule@
Àcq of R€l Prcpcr.r l@tcd at 302 Eoulfrrd
ImprovclMt of Baldwin Avc. bct*ø thc Boulcwd

Ðd Routc 46

R6urfâcing ofosk Grcvc Avc. from Jcflcls y'rve.

toWillNÂvc.
Ac4 ofa TE Stuñp Crinder & a Tc Trimming Vchiclc

Acq ofLiptop Compum for FE Public Libñ4

De!c-

7t.09 $

c-8

r7.362.65

495 44

8-t3-9t S 2t0.000.00 $

9-1285

9-t2-95

l2-tç96

8-t2-03

195.000.00

165.000.00

25.000.00

45.500.00

55.000.00

78.09 $

t27.96

I,343.21

4.95r.61

I6,922.il

153,918.46

t55.00

830.98

429.65

t. ¡40.03

7.09

¡6.922.8r

r53.91 6.48

s s

t2-29-92

7-r t-95

t5.000.00

13.000.00

t-i5.00

830.9t

tE6{t

1899

¡ 90E

l9 t5/t940

4- I 3-99

1 -27 -99

5-2340

8-8-00

60,000.00

37.000.00

60,000.00

2 15,000.00

429.65

I.t40.03
7.09

I ¡-3040
7-10-0 I

6-r2{l

255.000.00

¡90.000.00

t00.000.00

)27.96

$

(Cffiinucd Nc{t Pagc)

t7,362.65

495.44

¡936

t942

I,343.27

5.E3 L t9

566.49

8t5.29

4.95 r.6r

2t.804.8t
615 62

r, t39.4 I

900.00
1944/t968

l985i20iE

t948

l9?6

2012

E-t4{ I

8-¡4.Ot,7-9-02
Ú-2642,4-2744

I t-13-0t

9-t 0-02

I I.3 I t.&t5.63

s ¡50.000.00

{50.000 00

5.E3 l. I9

566 49

il5 29

ss

t.t39.4¡

900.00

28.&9.39
2 t.t(H fr8

2054

7-2744

l0-t2{{
4-2645

32-í.000.00

250,@0.00

¡6.@0.00

28.8 19.39

2059

20E5 675.62

Sæ ¡ndc?!Ìd6( audiro¡'s rcpon ed thc not6 to thc fimciâl shtm@ts.



BOROUGH OF HASBROUCK HEIGHTS. NJ

GENERAL CAPTTAL FUND

DECEMBER 3 I. 20I 6

Ord.

#

Adi!¿leo

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

^Egs[L

Bal¡n@ Dqbq 31.2015

Esldd Unfr¡ndcd

2016

Authoriatioc
Paid o.
Chæcd

C@lçd&
Àdìusfm@ß '

31,t37.34

51,405.45

t5.69t.31

6t7 75

36,292.53

2.t30.73

),268.24

c-8

33.99

3.432.38

20,662.t7

20.000.00

Improv@6t D&nDti@

GENERAL IMPROVEMENTSI

Acq ofa Frøt End Lodcr ficr thc DPW
Ac4 of â RolloffTruck for tlÈ DPw

Ac4 of Gør & Equipmt for Firc Dcpt.

Construction ofa Pdkhg tÆt & Pækd P¡rt - C6!Él Avc.

tmprcvmcnt to Cal\' Dcpkcn Ficld

lmpror'66t of RÂvivc Avc. Coñtudi@ of P&ks

ând lMlldion of Pla:.'gþúd Equip. adjaøt to

Dcpk6 Ficld

Acq ofc€r Ár Ëqùip¡¡m fd Firc Dcpt.

Acq of a Garbagc Trucl( & Dunp Tru.k \ith S¡lt

Sp@dcr and Pl6v
Boul@rd Stffi øpc lmprovmt
,{cq of a ßv Alcohol BEth T6ring s}56
Rcno!¡t¡m of thc Dcpt. of Public Wortc

,Àcq of a nov Ambuluæ
RNrfacing of Jcff@n Avc.

Iûprovffit of Micß Park & Woodlånd Park

Pcdsüiú Saft¡), Infdructurc lmprovcim$
Pcd*iæ Safe¡ Enæumg(rct lmprcvmøß
Rcpâir & RcplÀ@t of Ccûin F6cing, Sidqldks

ùd tsds€ping ar Dcpkø Ficld

Rchabiliblion & Envirommbl Rmcdi¡tiø at DPW

Curb & Sidqslk Remtdion along poÍioß of
Tcm@ Avc. ed thc Boulward - C@nR R6d Prcgm

Continuation of Boulmrd Stffipc Imprcrmt
Curb & Sidoralk Røn$rudrd aløg ponioG of
Pasic Avc sd thc Boulmrd
Boùleard Str$€pc Imprcvmd - Phe lv
R6urfacing of Buffi A!@uc ùd Colli6 Avmuc b6r€n
Wrlhm Avc. sd R@tc 46

2010 R@d R6urfacing Progtm

Rcfurbishmffi of drc Hæk and l¡dds Truck

201I/2012 R@d Rdråcing Progle
R(Ðrrudiø of C@lidgc Av@uc

Dqlq

Balæ D@cnbcr 31.2016

Ecrdd Untu¡dcd

t,6t7.66
4.760.49

20E7
20tt
2t35
2136

2t46
2l4l

2 r59

2183/2270

2tE5/7209

2lE8

2 lE9

2208

2210

22ll
2221

2222

2232

2233

2234

2246

2252

2253

2254

227t
72E2

2285

5-¡045
5-t0{5
E-8{6
t-t-06

t2-t246

_50.000.00

420,000.00

¡.625,000.00

t.6E7.66
4.760.49

397.70

2.933. t6

397.70

2.933. l6

r25.000.00
125.000.00

t2-1246
7-1047

335,000.00

190-0@.00

s

3 ¡. ì 37.34

51,405.45

Gr048
G1048
9-9-08

9-9-0E

5-1249
5-t2{9
5-t 249
l2- 1549

t2-t5-09

225.000.00

200,000.00

15.000.00

55.000.00

t?5.000.00

237.500.00

250.000.00

t75.000.00

25.000.00

I,194.86

54.000 00

1.394 76

t6.2ø.EE

20.662.t7

t.3@.77

24-3E4.00

t. t94.t6
45.000.@31.0E2.31

6t7.75

l. t95.44

t,7t9.7E

86,500.00

3,091.32

I. t9_s.44

t,-t 19.7E

69.500.00

3.09t.32

15i.330.59

9.996.95

t9,292.53

2,7t5.36

t,26t.24

t_55.330.59

9-996.95

4-t 3-10

4-¡ 3-10

75.000.00

100.000.00

4-t 3-t 0

5- I t-10

I 00.000 00

175,000.00

5E4.63

t2.E32.50

9-2E-10 & 9-23-t3

3-t-¡ I

55.000.00

175.000.00

t7-7t2.t6
3.ì37.75

435.7 5

(Conti¡ucd N*t P€c)

17,346.41

3.t37.15

3-E-l I

3-E-t I

t0-25-¡ I

6-l2-t2
7-24-t2

2 I 5,000.00

300,000.00

80,000.00

425.000.00

425.000.00

71.334.00

3.097.65

t4.?r5.87

41.033.97

34.E5E.52

20.000.00

Sæ indcps¡ddr auditor's rcpon Md thc nd6 to thc finæial sffiß.

5.334.00 66.000 00

3,097.65

14,715.87

4¡.03i.97

34.E3t._52



BOROUGH OF IIASBROUCK HEICIÍIS, NJ

CENERAL CÁ,PITAL FLIND

DECEMBER 3I. 2016

Ord. Olduus

SCHEDULE OF fMPROVEMENT AUTHORIZATIONS

A@nt
Balúæ Dqqbø 3l- 20¡5

Fundcd Unfundcd

c4
Bduæ Dwmbq 31.2016

tuLdd U-!ft!dd-
20t6

AuthaIlze{igN

Pad or

Charccd

3,413.65

2.466.75

l?3 ftl

Çuccld-*
Adiuffiæ'

4 lmprcv@t Dwriotiø

GENERAL IMPRO1¡EMENTST

Datc

Acqujsition ofln Car vid@ S)ffi for Poli@ DcPt. 'l'24'12

BoulMd StM€pc Improv@6t Ph4* V 9-l l-12

Ac4uisition ofgs ùd cquipñøt for Firc Dc?t. ll-27'12

Acquisition of odio cquipmm( for tlrc PD. FD & DPW 12-27-12

Rcpai6 md lmpror@# to vdcd's Mmorid Pffk 05-25-13.08-l l' 15

C@tßdid of Baricr Fe Curb Ramps 05-2E-13.12-10- 13

Boulcvüd SÎ@þpc lmprcvm@t Phâ* VI 0ó- I I - I 3

Rcpâiß æd R@ns. Of Smiuq' Sora Sysm 07-09-13

Acquisition of N6' Sm SsEpq 09-10- 13

Aqu. Of 4WD Vdriclc fø Po¡ie Dcpffid 09-10-13

2013 Road Reurfacing Progø 09-10-13

Bød Rctunding I 2- | 0- I 3

fßblldid of Nôç S!ilh€ic Turf - Hitch@k Fic¡d 03-l l-¡4

Rcpâiß ¡nd fmprc\ffits to Pohfl,v Park 05:21'14

Acquisition ofEquipmøt for F@ Public LibÉ4 0t-12-14

Acquisition of T\\o Trucks for DPW 08- I 2- I 4

Acquisirion ofa "Qùint" Combimtion Lâddcr Truck for FD 0t-¡2-14

Providc for Addrtioúl Funding for Boulward Steupc 08-12-14

Bouloard Srretepc fßprov()lMt Pha$ VII & VIII 05-12-¡5

20¡ I /2012 Rmd Rcurfacing Progm 05-12-15

Curb æd Sidoralk Rcplaffi! Prcgrm 05-12-15

lrnprcvcmmb to woodldd Park PlarSrond 05-12-15

Imprcvcm@ß to Shlc] Ave Rodw¡.'. Curbs. & Sidordks 09-22-15

knprcv@t to Playgþund Surfaæ 09-22'15

2016 Rod Raurfæing Pogm 06-14-16

Rcp.lir ed or R@Nruction of Sðiþr-v S6{cr S:ism 07'26-16

Improvmmß to Playg@nd SurfaG at Dcpk6 Ficld I l-29- 16

Boulcvard Stffi€pc Improvffit Phate IX I l'29-16

R6urfacing PoÍions of Clwcl¿¡Ìd Avc., Wcbb Plæ ud Linæln ! I I-29-16

Ac4ursition ofGarbagc Truck I ¡ -29- I 6

Acquisirion of Fingcr Printing úd Mug Shol Equipffit I l-29- 16

Rcfcme

4.25t.75

3,4 I 3.64

2,029.t2

63,195.73

24.431.56

0.00

ì ?55 50

20.000.00

20.000.00

1,6E0.70

6.r 15.40

5.334.4?

¡26.679.EE

¡09.?t4.E9

t0.446.91

3,09ó.80

15,276.84

28.029.31

78.333.5E

95.000.00

336.t91.04

ì2E.343.00

237.500.00

129.901.66

60.000.00

367.550.61

79.203.t2

4 I.000.00

78.000.00

44.000.00

213,000.00

26,000 00

-!._:.!19111.04_
c. c-6

2286

22t9
2290

230312346

2104/2320

2307

2i08
2312

23t3
23t4

2316

232t
2324

2326

2327

232E

2329

2339

2340

2350

2351

235E

236t
2310

231 t

2312

2373

237 4

7_5.000.00

t75.000.00

75.000.00

55,000.00

65,000.00

202.1110.00

r70,000.00

l@,000.00

190.000.00

40.000.00

300.0@.00

166.000.00

600,000.00

60.000.00

25.000.00

200,000.00

r,000.000.00

100.000.00

400,000.00

600.000.00

¡50.000.00

250.000.00

385.000.00

r 15.000.00

400.000.00

t00.000.00

70.000.00

200.000.00

t25.000.00

225.000.00

30,000.00

5.396.0E

6,049.20

25,000.00

2,466.75

I 73-8t

1,978.22

20.000.00

20.000.00

2,rJ29.t2

1.6t0.70

6.1 15.40

7.720.97

t26.679 88

I70.21 L80

10.446.9 I

?.t59.60

t5-276.t4

950.000.00

7E.333.5t

95,000.00

566.767.00

142.500.00

142.500.00

220.000 00

ó0.000.00

6,049.20

25,000.00t,982.43

6.260.r l

s

1,777.2t

67,447.4t

27,E45.20

7.40t.00

| 03.5 t t.-50

146.7E6.00

55.000.00

6.260. ¡ I

46.355.31

273-514.61

t-tE6.50

60.496.9t

,r.0ó2.80

968.326.00

t05.156.51

232,57 5.96

2 1.565.00

t4.605.26

236.EE4.34

4.6t2.38

32,449.39

20.796.88

16E.35E.10

23.9t3.24

_i0.3 17.62

29.000.00

122.000.00

8 t.000.00

12,000.00

4.000.00

s 96t.232.t8

400.000 00

100.000.00

?0.000.00

200.000.00

¡25.000.00

225.000.00

-s ro8Lor|.n $ 3JolJ?5¡7 t#ffi#
C C Bclow

Rcfrc

t00.000.00

$ _59,710.00

972,000.00

2i,000.00

76,700.00

I 16,590.00

$ 1.832.293 t2 $

c-2 c

C¿pital Imprcvmt Fund

Dcfcncd Charg6 Unftndcd

Duc ftm Conç -Opor Spa@ Gmt
Duo fiffi Comunìtv D$./ CounF- OS

Dùc from Shrc ofNJ - DOT

c-7
c-ó
c-5
c-5
c4

Abovc $ 1.250.000.00

Sæ indc_pcndBt ilditor's rcpon ild lhc nffi lo the fifficial gmcnß



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I.2OI6

SCHEDULE OF GENERAL SERIAL BONDS
c-9

Date of
lssue

2/t0/2014

Amount of
Original Issue

3,555,000.00

Maturities of Bonds

Outstandine Dec. 3l . 2016

Date Amount Rate

Interest

3.00o/o

4.00o/o

4.O0o/o

Balance

Dec.3l.2015

$ 2,780,000.00

$ 2,780,000.00 s

Decreased

$ 355,000.00

Balance

Dec. 3 l. 201 6

$ 2,425,000.00

s 355-000.00 $ 2.425,000.00

355.000.00

355.000.00

Increased
PURPOSE

Refunding Bonds 2014 9/tsl2017
9/t5/2018

9/1st2019-2023

355.000,00

350,000.00

1,720,000.00

C CReference

Paid by Budget Approprtatron

See independent auditor's repon and the notes to the financial statements.

A-3



BOROUGH OF HASBROUCK HEIG}ITS. NJ

GENERAI CAPTÎAL FUND

DECEÀÆER ] I. 2OI6

SCHEDULE OF BOND ANTICIPATION NOTES
c-to

kddion

OrigiMl

IM

D¡tc of
fs of
Origiml

Ndc

M/O1tú
O1/O1lo{r

ton1lM
tol25l01

tonilo1
01/01/08

N/H/OE
il/il/08

Dâtc of
Isc

03t21^6
03n4^6
03nilrc
01t24n6
03t24^6
o3t21/ t6
ünllK'
0Jt21^(,
olnJ/t6
o\t21I16
03124il6

03t24il6
03nqt6
03nqt6
$n4ß
01nqrc
01mil6
03n{it6
o3171/l('

03/21n(,

03nil16
0,J/24n6

03n1/ 16

$n4/rc
olnu 16

03n!/t(,
03/24/L6

03/21/t6
0it21n6
03t24il6
03/21il6
03/241t6

03/21/L6

o1n4 t6
03n4t t6
03nl/K'
01t2'ut6
01/21/t6

O3NUrc
03t21t t6
03nilt6
03t21/16

o3n4t6
o3t21/ t6

oSnr/rc
01n4ß
01t21/L6

03¡21/16

07t24n6
ün{16
03t2J/16

al/24tt('
03/24/t6

o3nqt6
o3n4/ ß

Dâtc of
Mâturirr

03n1/t7
03nut7
03tz4n1
03/2qt7
o3t21/11

03I2t/ t7
01nilt1
01/21/L7

03/21t)7

03/21n1

03nl/l7
01l21lt1
o3l24lt1
olI2til7
01n4t1
0]t21il1
oJnl/t7
03nil17
03t21n1

03t21/t1

43t21il1
oft2ll t7
o3n4 t7

01u/11
01n4lt1
03n1/r7
03/21il1
03n1/11

03l24l11

03t24^1
03t24/t7

ßn4t1
07121/ t7

o3n4/ t7

0Jt21/17

oJ/2Ut1
o1t21l t7
03t71t t7
o3nil t1

oin4l1
01ngt7
o1t24t t7
o7n4 t7
01/211t7

01tzqt1
oJr21/t7

o1n[/t1
03t21i¡1

03/2Ut1
03121/11

oJt21n1
o3n4 t7
o3t21/ t7

01t21il7
o1/21n1

fntñ
krc

o.670%

o.67ff/.
0.61t/"
o.67æ/"

o.61ú/6

o.67ú/o

0.67V/o

o.67ú/.
o.67ff/"
0.67û./4

0.67rf/"
o.67$/6

o.ó1(/o
o.67V/"

o.67$/"
o.67ff/"
o.61e/.
o.67r/"
O.(,11)'/"

O (t7ú/"

0.67ú/.
Q.61æ/"

o 61tr/"

0.67e/.
o.61tr/.
o.67V/"

o.67rf/"

0.67ú/"
o 67tr/.
o.67æ/"

0.61tr/.
0.61ú/"
o.67æ/"

o.67e/.
O ('1ff/"

o.670%

O.('7ú/"

o.67rf/"
0.(,1Ê/.

o.6tr/.
Q.67æ/.

0.ó7ú/.
o.61ú/"
o 67V/"
o.61ú/"
o.61U/"

o.67æ/õ

o.(¡7ú/"

0.61tr/.
o 67ú/.
o.67ú/ó

o 61V/o

0.(,7ú/"

o.670e/¡

o 67f/"

lnd
B¡lare

lhbcr31.2016

39.500.00

5.t}c.00
t0.000.00

I I7.5m.m
l I 7.500.00

36.m.m
47.5fi).00

235.m.m
tm,000.m
{7.500.00

¡0.0(n.00

Bâlînæ
Dembcr I l. 20 I 5

s 15.m0.00

t4,ó50.m
{?.m.00
l2.m_m
58.325.m

6t.m0.m
I ¡.5m.m
r5.û)0.m

M

2087

20E8

2116

2 ¡15

2151

I9a9

199 I

2058

2089

2t34
7t59
218,t

lm
l94t
tÉ2

Acquisirion ofa Frcnl End LÆdcrfor thc DPW

Acquisition of â ßv RolloffTruck for thc DPw
Coúrudion ofa Par*ing ld ând Pækd P¡r*
Ac{uisfion ofTumout Cqrand Equìpmcnr for rlrc Fire Dcpt.

2007 R@d P6gôm
Acquisition of a 6Y Garbâgc Truc*
Ralubil¡htion of SanihN S@cß
Ácquisidon ofTuñdl Csr and Equipftnt for Firc Dcpt-

Acquìsil¡on of 2 ßl,lWMl Dnlr Vchicl6 for Firc Dcfl.
and Firc Pßenlion Dcp{.

Computcr Upgnd6
Acquisition of Gqr atrd Equip. for thc Firc Dcpt.

2m8 R@d Rsrfæing Prctm
Rorfæing of Gksa A\e. frm Bûñon Â\q lo R¡ I?
R6üfacing of Kipp AÈ. frm thc Bq¡16üd lo Tm A!r-
Rñrfeing of tåSallc Aw. fñ thc Boü16!¡d ro O¡k GEc

Avc. ånd Prl@n Arr, fom Tcræ Avc. to Buton Ars
Acquisilion of Gør and Eqüip forrhc Firc Dcfl.
Rcn$stions þ DPW Bùi¡ding

Acquìsitiotr of an Ambulå@
RNrfaciûg of JcffcFn Ar. frcm Büron Arc ro

¡mprcrrmcnt to Micß P¡r*,

2m9 R@d Rsrfacing Prcgnm
Acquisilion ofâ Garbagc Truck & Dump TnEk s/ Sa¡¡cr

Eouldård Stcep. Phas I & II
Enrircmcnrâl Rcmcdiâtion åt Dcpatmcnt ofArblic Works

R6urfæing ofBúon Aìrnuc and Coll¡ns Arrnuc
2010 R6d Rsrfacin8 Prcgnm
R@drudior of D¿mgcd S¡nitâ!.' Solrr Slscm
Rcfuóishmcnt of lhc Hæk & Låddcr Truck for Firc Dc?r.

Coßqrudion ofâ Ns P¿vilion in Woodland Pârk

201l/2012 R@d Rdrfacing PrcBEm

Rmñßdion of Cælidgc Arrnuc
Acquisition of¡n Car Vid@ Syrcm for rhc Poliæ Dcpt.

fupâir ând/or Coñrudion of $nihq Scsrr Sygcm

Acqustion ofG€rand Equipmcnl for thc Firc Dcd.
Àcquisition of Râdio Equipmcnr for PD. FD & PwD
Rcpåiß to Vdcmn's Mcñorid Park

Rc?øir &/or R@ffiion of Sån¡hñ Scser Slgcm
Acquistion of Nd &e Sscrtcr
Aoquiiition of{WD Vchidc for Polie DcfErm¡r
:0ll R@d Rsrfæing PoEm
Nsr Stnlhdic Tu¡fFicld Ar Hi¡ch6cft Fic¡d

Acqùisition ofEquipmcnt for FG Pubhc Libmry

Acqü¡silion ofTsoTruck forFirc Dcpt

Acquisoon ofQüinl kddcr Truck for Firc Dcpt-

Addl- Funds for Phas ll & III. Boulonrd SrEtspc
Rcpaiß and lnrpMcmcnß lo Polinl Pârk

B@16ãrd Slffipc Phâs vll & \'Ill
201{/2015 R6d Rñrfeing PrcgEn
Cuó and SidÕr"lk Rcplaæmnt Progmm

Imp@mn6 lo Woadl¡nd Park PlÂygrcüM

Impûrmcn6 to Slânlcy Àrtnuc
Imprclrmcnls ro Plå]grcunds SurfæM¡cr Park& Ccntmt Aic P¡rk

117.500.00

il0.m.m
237.5m.00

298.750.fr)

m.m.m
85.m.m
I19.m.00
285.ffi).00
?0.m.m
75.m.m
t0E.m.m
$2.tm.00
ffi.0m.m
70.000.m

95.m).m
? t.0fi).00
52.(m.m
31,m.m
95.ftn.m
l{}0.000.00

18,m.00
285.m.m
570.ù)0.00

23.m.m
¡to,m_00
950.000.00

95.m m
i{.ffÐ.00
9-5.0m.m

570.m.m
142,500.00

1J2.ffi.0o
220.m.m
60.000.m

E0.m_m
51.950.00

I 80.000.00

2J7,5m.m
(ú.250.O0

40.mo.m

0J/04/08

ü/04/08
g/0{r'O8

tot25to8

ßÆl/10
04¡03/10

26.(m.m
t5.950.m
óo.m o0

62.500.00

11.250.m

20.m.m

9.000.m

6.0m_m

20.m0.00

l2.5m.m
7.5m.m
5.000.m

17.û)0.m

9.950.m

¡0.fr)o.00

l0.m0.m
26.750.00

t5.m.00

{t.ffn.00
21.750.00

50.000.00

80.m.00

21.m0.fi)
t4,175.m
32.m.m
50.000.00

5,0m.00

2,5m.m
7.000 00

t0.(n0.00

lE.m0.m
I 1.875.fi)

25.m.m
+0.000.00

fr/O3/t0
il/o1/10
ü/03/10
il/O¡/l t

u/01/r I

o4/01/l I

1t30^2
3/i0/12
3t30il2
3tJOil2

03nutl
0l/28/t 3

03na/t3
0l/28/li
0r/28/13

0t/28/ll
0l/28/13
0ó/L91t4

oól tgt l!
úil9n4
ún9/¡t
(Ì,ngnl
o6t l9l t4

03n1t t5

o1127/15

01t21il5
03n1/ ß
07t21lt6
0l/241 t(t

03t21il6
03t24il6
03t21il6
03t24/t6
03t2ilt6

86.500.00

74.m.00
t{?.5m.00
i99.m.m
5{.(Xn m
58.000.00

79._ffi.m
t91.875.m

49.(n m
5{.500.00

53.m.m
tm.000.00
i23.50Q.m

0.000.00
8l.ln.m
62.(m0.00

9.775.00

ll.m.m
9J.ün.00

t 80.0m.00

3{r.üÐ.00

285.m.m
5 t3.m0.m
21.000.00

tm.frn_m
9,50,m0.00

95.m.00

I5.m.m
14.650.00

47.m.m
t2.m.m
5E.125.m

2t.5m.(n
6.000.00

5,000.m

17,m.(Ð
t2.m0.00

30.m.00
3t.2t.m
9.m.0û
9,(n0.00

11.500.00

32.m.m
7.0(n.@

E.500.m

6.700.00

{5,0m.m
s.5m.fr)

7.500_00

t0,ff.m
8.0m.00

5.0(m.00

3_Im.m
9.500.0û

l8.0m.m
3.8m.æ

28.5m.m
5?.m.m

2,-100.00

l{.875.m

69.5m.00

62-000.00

I 17.5{n.m

t65.750.00

{5,000.m
19.ffÐ.00

6l'.m.m
I6t.E75.m
42,m.m
1ó.000.00

¡7.tm.00
I t5.000.m

2$.m_m
52.ffi.0C
?1.(m.ü)

5{.0û).([ ;
39.775.00

27.m.m
115.500.m

t62.000.m

31.200.00

2l).5m m
{5ó.000.fi)
20.7m.00

t?5.t25.00

950.m.00
E5._sm (n
3r.000.00

95.UÐ.m

-570.m.m
I{2.500.00

t12.500.00

220.m.m

1990

2tt9
7208

22tO

22lt
22t9
2t8l

2tE5n2$

2253

z2st
2262

2?7 I

2255n294

2282

22a5

22Å('

2288

22m
2292

2301

2108

7\t2
2ll3
2314

232t
2326

2327

2328

2329

2324

2117

?338

2139

2l,to
2ls
2351

0.1/03/10

un3ilo
0J/03/t0
0{/03/10

9.500.00

14,000.00

95,000.00

570.m.m
t,t2.500.00

t{2.500.00

220-000.(m

J.956.m.m

c

60.m0_00

f 5.495.0m.m

óo.m.m
t r,2ó{.m.m s ?25.m.00

C-2.11. B.lo*' Bc¡orY

$ 1.2({.(m.00
t 725.000.00

c. c4Rcfcrcne

Nev Bond Anrcipârion Ndc
PÂid b.v Budgcl

c-t I
c{

s 8.408.7m.m

Sæ indçdcnt audiror's rcpol ând thc no(c lo rhc fimnciâl s¡(cmmß.

t.26.m.m ?25.m_00



BOROUGH OF HASBROUCK HEIGHTS. NJ

GENERAL CAPITAL FT'ND

DECEMBER 3I.20I6

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ¡SSUED
c-lr

Ord. No.

I 719

1720

t9t5n940

23'r4

Improverncnl Dcscription

General Improvernents:

Reconstnrction of Law¡ence Ave. fronì the Boulevard to

Tenace ,Ave.

Recons(ruction & lmprovement ofthe Stonn Water
Drainage Line West ofthe Boulevard between Franklin
and LaSalle

Purchase of Cornmunication Equip., Improvemenl of
parks. Improvement ofpistol range and acquisition of
a 4-wheel drive vehicle for the Police Dept.

Constnrction of a new Municipal Building md a new

Public Safery Building

Resurfacing ofOak Grove Ave. fro¡n Jefferson Ave. to

Willians Ave

Continuatjon of Boulevard Streetscape Irnprovement

Boulevard Streetscape lmprovemmt - Phase IV
Constnrction of a New Pavilion in Woodland Park

Eoulevard Streetsæpe lmprovemenr Phase V

Construction ofBarier Free Curb Rarnps

Boulevild Streetscape Improvemenf Phase Vf
Bond Reftmding

Repairs and Improvements to Polifly Park

Boulevard Sfrectscape Improvsnent Phase VII & VIII
201 I I 2012 Road Resurfacing Program

Curb and Sidewalk Replace¡nent Program

Improvements to Woodland Park Playground

lmprove¡nmts to Stanley Ave Roadway, Curbs, & Sidewalks
Improvement to Playground Surfaces

20 I 6 Road Resurfacing Prograrn

Repair ard or Reconsmrction of Sanjtary Sewer System

lmprovements to PlaygroLmd Surfaces at Depken Field

Boulevard Streetscape lmprovemmt Phase IX

Resurfacing Portions of Cleveland Ave.. Webb Place md
Lincoln Stræt

Acquisition of Garbage Tnrck

Acquisition ofFinger Printing and Mug Shot Equipment

Reference

lìaì ance

DeccrnberSl,2015

153.91 8.48

500.00

900.00

Authorizcd

2016

Bond

Anticipation

Notcs

Issued Cancelled

Ijunded by Balance

BudgctApprop. December3l.20l6

s 27.500.00 s s s $ 10.000.00 s 17.500.00

t944/1968/1985

2054

2238

2252

2255/2294

2289

2304/2320

?307

2316

2324

233',l

2338

2339

2340

2350

2351

2358

2361

23't0

237 |

2372

2373

80,000.00

25,000.00

20,000.00

45.000.00

25,000.00

20,000.00

20,000.00

t26.679.88

34,000.00

95.000.00

570.000.00

I 42,500.00

142.500.00

220.000.00

60,000.00

r53,9t 8.48

500.00

900 00

65,000.00

25,000.00

20,000.00

45.000.00

25,000.00

20.000.00

20,000.00

t26,679.88

95.000.00

380.000.00

95.000,00

4 r.000.00

78.000.00

44.000.00

2 I 3.000.00

26.000.00

s 1,491,498.36

34.000.00

95.000.00

570.000.00

I 42.500.00

r 42.500.00

220.000.00

60.000.00

95.000.00

380.000.00

95.000.00

4l ,000,00
78.000.00

44.000.00

213.000.00

26.000.00

r 5.000.00

s r.808.498.36 $ 972.000.00 S t.264.000.00 s - s 25.000.00

C c-6 c

Sæ independent auditor's report and dre notes to tlìe financial statements.

c-10 c-6



BOROUGH OF HASBROUCK HEIGHTS, NJ

CAPITAL FUND

DECEMBER 3I,20I6

SCHEDULE OF RESERVE TO/FOR GARRISON AVENUE REPAIR. FEMA FUNDS

Refèrence

Balance December 31, 2015

Balance December 3 l, 2016

Balance December 31, 2015

lncreased by:

Premium on Note Sale

Decreased by:

Anticipated Current Fund Revenue

Balance December 31, 201 6

C

C

c-2

C

$ 7,800.86

$ 7,800.86

$ 27,109.32

27,109.32

27,109.32

$

c-12

c-13

SCHEDULE OF RESERVE FOR PAYMENT OF BOND ANTICIPATION NOTES

Reference

C

c-2,9

See independent auditor''s report and the notes to the financial statements.



BOROUGH OF HASBROUCK IIEIGIITS, N.I

GRANT I.'UND

DECEMBER 3I,20I6

SCHEDULE OF CASH-COLLECTOR-TREASURER

Reference

DBalance December 3 l, 201 5

Increased by Receipts:

State Grant Funds - Applopriated

Canceled Grants Receivable- Adjustment

State Grant Funds - Unappropliated

Decreased by Disbursements:

State Grant Funds

Balance Decelnber 3 1, 201 6

D-2
D-2
D-4

D-3

See independent auditor's reporl and the ltotes to the financial statenlents

$ 12,525.00

3,524.77

56.382.36

D-l

$ 7r,234.22

72,432.13

143.666.35

37.921.15

s 105,745.20

37,921.t5

D



BOROUGH OF HASBROUCK HEIGHTS, NJ

GRANT FUND
DECEMBER 3I.20I6

SCHEDULE OF FEDERAL AND STATE GRANTS RECEIVABLE

Grant

Clean Communities Act

Recycling Tonnage Grant

Body Armor Fund

Drunk Driving Enforcement Fund

Governor's Council on Alcoholism and

Drug Abuse

Alcohol Education and Rehabilitation Fund

Bergen County Municipal Alliance Special Project

Assistance to Firefighters Grant

Govemor's Council on Alcoholism and

Drug Abuse - Match

1,250.00

s l'7,299.'77 $ 43,s45.28 $ 16,049.7? $ 43,545.28 $ r,250.00

D A-2,D-3 Below D-3,4 D

Balance

Dec.3l.20l5

$

|,27 4.'Ì7

2,250.00

I 3,775.00

2016 Budget

Revenue

Realized

$ 22,082.19

t7,258.61

3,025.82

1.178.66

Canceled/

Cash

Received

t,274.77

2,2s0.00

t2,525.00

Applied From

Unappropriated

$ 22,082.t9

t'7,258.6t

3,025.82

1,178.66

D-2

Balance

Dec. 31.2016

(0.00)

$

Reference

Cash Received

Canceled

D-l
A-1, D-l
Above

12,525.00

3,524.77

$ 16,049.77

See independent auditor's report and the notes to the financial statetnents.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CRANT FI.JND

DECEMBER 3I,20I6

SCHEDULE OF APPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

Grant

Clean Communities Act Street Cleaning

Division of Criminal Justice Body Annor Fund

Recycling Tonnage Grant

Drunk Driving Enforcement Fund Police

Alcohol Education and Rehabilitation Fund

Govemo¡'s Council on Alcoholism and Drug Abuse

Assistance to Firefighters Grant

Matchins Funds for Grants

Cops More

Govemofs Council on Alcoholism and Drug Abuse

TRANSFERRED TO STATE GRANT FUND
Grant Funds - Cunent Receipts

Grant Funds - from Unappropriated

Balance

Dec. 31.2015

$ 4,01 2.30

23,974.22

29,332.t1

3,354.t9

0.00

l,250,00

324.s0

Budset

$ 22,082. l9

3,02s.82

17,258.61

I ,1 78.66

404:4-87
Canceled/

Expended

$ 2l ,439.00

D-3

Balance

Dec. 31.2016

s 4,655.49

3,02s.82

25,380.t2

29,666.87

3,568.65

I,250.00

324.50

15,852.71

843.90

(214.46)

$ 62,247.32 $ 43,s45 28 $ s 37 ,921 .ls $ 67,87 l .4s

Reference D D-2

43,545.28

_!___1111!!_

Ref.

D-2
Above, D-2

D-l D

See independent auditols report aud the notes to the financial stalernents



BOROUGH OF HASBROUCK HEIGHTS, NJ

GRANT FUND
DECEMBER 3I,20I6

SCHEDULE OF UNAPPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

Grant

Alcohol Education and Rehabilitation

Clean Communities Grant Funds

Tonnage Grant

Drunk Driving Enforcement Fund

Body Armor Fund

Balance

Dec.3l.20l5

22,082.19

Cash

Received

in 2016

$ 966.90

25,244.97

17,2s8.61

10,005.92

2,905.96

Transfened to 2016

Budset Appropriations

Budeet 40A.:4-87

22,082.t9

r7,258.61

1,178.66

3,025.82

D-4

Balance

Dec.3l.20l6

966.90

25,244.9'.7

$

r, 178.66

3,025.82

10,005.92

2,905.96

$ 26,286.67 $ 56,382.36 $ 43,s4s.28 $ $ 39,123.75

Reference D D-l D-2

See independent auditor's report and the notes to the financial statements.
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Balance December 31, 201 5

Increased by Receipts:

Interest Income- Due to Current

Food Pantry Donations

Decreased by Disbursements:

Interest Income- Transferred to Current

Public Assistance Expenditures

Balance, December 31, 201 6

Balance on Deposit per statement of
Valley National Bank A/C # 0001016865

Reconciling Items

Balance December 31, 201 6

BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FUND
DECEMBER 31,2016

SCHEDULE OF CASH - COLLECTOR - TREASURER

Reference

Contra 66.23

3,147.95

E-1

E

$E-2

E-3

E

Contra 66.23

2,000.00

s 27,032.89

(s.56)

s 27,027.33

$ 25,879.38

3,214.18

29,093.56

2,066.23

s 27,027.33

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ
PUBLIC ASSISTANCE TRUST FUND

DECEMBER 3I,2016

SCHEDULE OF PUBLIC ASSISTANCE REVENUES

Reference P.A.T.F #II

ß-2

Food Pantry Donations

Public Assistance - Replenish Food Pantry

Balance December 3 l, 2015

Increased by:

Revenues

Decreased by:

Expenditures

Balance December 31, 2016

SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE

Reference P.A.T.F #II

TOTAL

$ 3,147.95 S 3,147.95

TOTAL

TOTAL

$ 25,879.38 $ 25,879.38

3,147.95 3,147.95

29,027,33 29,027.33

2,000.00 2,000.00

$ 27,027.33

E-|,4

SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES

Reference P.A.T.F #II

E-1,4 $ 2,000.00 $ 2,000.00

E-3

r,-4

E

E-2

E-3

E

See independent auditor's report and the notes to the financial statements.

s 27,027.33



BOROUGH OF HASBROUCK HEIGHTS
LAST TEN FISCAL YEARS ENDED JUNE 30,

SCHEDULE OF BOROUGH'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
Police and Firemen's Retirement Svstem (PFRS)

Exhibit G-l

Fiscal Year Ended Junc 30,

20ls 2014 2013 2012 20ll 2010 2009 2008 2007 2006

0. r 0833% 0.t0146% 0.tr400%
Borough's proponionate share of the net pension

liability (asset) *r

Borough's proportionate shæe ofthe net
pension liability (asset) æsociated with
the Borough
Total

Borough's covered employee payroll

Borough's proportionate share of the net
pension liability (asset) as a percentage

of its covered-employee payroll

Plan fiduciary net position as a percentage

ofthe total pension liability (Local)

s t8.044.774 S 12.762.418
12.762.4t8

s 1 5,1 54,968
I 5, I 54,968

3,331,098 $ 3,367,84r

383% 450o/"

62.4t% 58.'.|00/o

Public Employees' Retiremenl System (PERS)

18.044.774

3,3 I 9,636

544o/o

56.3 lo/o

2012

Fiscal Year
20lt z0l0 2009 200720t 5

0.04898%

3,399,645

323%

47 .93o/o

2013

0.04'7480/o 0.047390/0
Borough's propofionate ofthe net pension

liability (asseÐ

Borough's proportionate share of the net
pension liability (asset)

Borough's covered employee palroll

Borough's proportionate share ofnet pension

liability (asset) âs a percentage of its
covered -employee payroll

Plan fiduciary net position as a percentage

ofthe total pension liability (Local)

s t0.995.247 $ 8.889.140

3,342,032

s 9,057,324

3.294,',t02

+ Until a full tm yeù trend is compiled, infomation will be presented for tbose yerys for which infomation rs available.

266v. 27 5o/o

52.08% 48.72%

See independent auditor's report and notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS
LAST TEN FISCAL YEARS ENDED JUNE 30,

SCHEDULE OF BOROUGH CONTRIBUTIONS
Police end Firemen's Retirement System (PFRS)

Fiscal Year Ended June 30,

Exhibit G.2

zao6

$ 880,599 S

2015

t880-599)

zot3

$ 83 t,702

2014 2012 201 I 2010 2ü)9 2008 2tr)7

Contractually requìred contribution*

Contributions in relation to the contractually
required contributions*

Contributions defi ciency (excæss)

Borough's covered employee payroll

Contributions as a percentage ofcovered-
employee payroll

3,3 r 9,636 3,331,098 S 3,367,841

26 53v. 23.39% 24.70o/o

(83 l.702)

Public Employees' Retirernent System (PERS)

779,264

(77q )64\

Fiscal Year Ended June

s 424,294 S

201 5

(424 294\

3,399,64s

12 48o/o

2014 2013 2012

391,400 S 357,080

1îq1 4001 (357.080)

3,342,032 3,294,702

1t Ttvo 10.84%

2010 20[D 2008

Contractually required contribution*

Contributrons in relation to the contractually
required contributionst

Contributions deficiency (excess)

Borough's covered employee payroll

Contributions as a percentage ofcovered-
employee payroll

r Until a full rcn yctr trend is compilcd, infomation will bc presented for those yers for which infomation is available.

See independent auditor's report and notes to the fìnancial statements



BOROUGH OF HASBROUCK HEIGHTS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

Pension Schedules
FOR THE FISCAL YEAR ENDED JUNE, 30,2016

Bxhibit G-3

Police & Firemen's Retirement Svstent

Changes of benefit terms. The vesting and benefit provisions are set by N.J.S.A. 43:16Ã. PFRS provides
retirement, death and disability benefits. All benefits vest after ten years of service, except for medical
benefits, which vest after 25 years of service, and disability benefits after 4 years of service

Changes of assumpÍions. Mortality rates were based on the RP-2000 Health Annuitant Mortality Table for
Males or Females, as appropriate, with adjustments for mortality improvements based on Scale AA.

Public Entolovees' Retirement Svstem (PERS)

Changes of benefit terms. The vesting and beneht provisions are set by N.J.S.A. 43:154. PERS provides
retirement, death and disability benefits. All benefits vest after ten years of service, except for medical
benefits, which vest after 25 years of service or under the disability provisions of PERS.

Changes of assumptions. Mortality rates were based on the RP-2000 Combined Healthy Male and Female

Mortality Tables (setback 1 year for females) with adjustments for mortality improvements from the base

year of 2012 Based on Projection Scale AA.



c3AFìBA.trlINI S. CO. P.C
Centified Public Accountants

FìEGISTENED MUNICIPAL ACt]OUNTANfS

LICENSÉO PUBLIC SCODL ÂCCOUNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE \ryITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Got,ernntent Auditìng Standards issued by the
Comptroller General of the United States; and the audit requirernents as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey (the "Division "), the financial
statements - regulatory basis (the "financial statements") of the Borough of Hasbrouck Heights, State of New
Jersey (the "Borough"), as of and for the year ended December 3 I , 201 6, and the related notes to the financial
statements, which collectively comprise Borough's basic financial statements, and have issued our report
tlrereon dated March 27 , 2017 As described in Note 1, the Borough prepares its financial statements on a basis
of accounting prescribed by the Division that demonstrates compliance with a rnodified accrual basis and the
budget laws of the State of New Jersey, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Borough's intemal control
over financial reporting (internal control) to detennine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Borough's internal control.

A deficiency in internal contt'ol exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstaternent of the entity's financial
statements will not be prevented, or detected and corrected on a timely basis. A signifcant defciency is a
deficiency, or a combination of deficiencies, in intemal control, that is less severe than a material weakness,
yet irnportant enough to merit attention to those charged with govemance.

Our consideration of intemal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all the deficiencies in internal control that might be material weakness or
significant dehciencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weakness. However, material weaknesses may exist that have
not been identified.

285 Division Ave 6. Route 'l 7 S
Carlsradt, NJ O7O72

[2O 1 ] 333-5566
www.ga nba nin icpa.co m
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Borough's financial statements are free of
material misstatement, we perfonned tests of its cornpliance with ceÍain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
detennination of f,rnancial statement amounts. However, providing an opinion on compliance with those
provisiorls was not an objective of our audit, and accordingly, we do not express such an opirion. The results

of our tests disclosed instances of noncompliance or other matters that are required to be reported under

Government AuditÌng Standards, and requirements prescribed by the Division, which are described in the

accompanying schedule of audit comments and recommendations as #2016-001.

Management's Response to Findings

Management's responses to the findings identified in our audit are described in the accompanying schedule of
audit comments and recomlnendations. Management's responses were not subjected to the auditing procedures

applied in the audit of the financial statements and, accordingly, we express uo opinion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Borough's intemal control
or on compliance. This report is an integral part of an audit performed in accordance with Governntent
Auditing Standards in considering the Borough's intemal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

orJJau

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

4u.
Garbarini & Co. P.C. CPAs
Registered Municipal Accountants

March 27,2011
Carlstadt, New Jersey

-30-



Fed*¿l Gmtd/
PasgTbrcu!ù GmtrPmcm

Dcpartmmt of Housing md Urba Dadopmmt
Offiæ of Commuity Plaming æd Developmed:
Brria Fre Curò (Or<L 1868)

Bmia Frc Cut (Orù 23An32O)
¡mprovmats to Stanley Aw (Ord # 2350)

Transportation Statc Aid Higbway:

R6uråciûg of Bùrton Ave (Ord 1803)

Safe Routes to School Prcgrn (M # 2221,2222 |
Boulewd Strætscqe Inprovment (Ord 2209)

Boulewd Strætscåpe Imprcvmmt (Ord 2æ8)

Curb Replæemat Progrm (Od 2234,2246,807,2232')

Boulcwd Stræts€pe lrnprovemilt (Ord 2252)

Boulev¿rd Streetscåpc knprovmmt (Ord 2289)

Boulcvard Streetsepe Imprommt (Ord 2307)

Boulffid Steetsæpe lnprovmmt (Ord 2337)

Boulevard Streetscapc Improvmmt (Ord 2371)

Resufacing Portioro of Clerelmd, Webb, & Linæln St (Ord 2372)

Nry Jeñey State Poliæ

Public Assistance- Stom Roods 03/lZl0

Departmmt of Homelând Secuity:
Assistanæ to Fircñghtss Gmt

Tot¡l Fedenl Fìmnc¡¡l As¡st¡ne

BOROUGH OF EASBROUCK EEIGHTS
SCIIEDIJLE OF EXPENUITURES OF FEDERAL FINA¡ICIAL ASSISTAI\¡CE

DECEMBER 3T,2016

Pæ -Thrcugh
EntitvlÐ # GmtAwd GmtPãiod

Bergm Comty
Prior Period

S 177,580.00 hiorPeriod
153,000.00 0tlolll5-12ßut6

NJ Dept of Tmsportation

Fedæl
CFDA#

Csh
Ræived

Progam
Expmditrc

Schedule I-1

Ræivable
Urcinbused

5,1,10.55

rv925.0o
0.00

4,s78.6
1s6,568.00

57,637.31

51,8%.56

187,000.00

150,000.00

92,82't-32

74,500.@

I 16,590.00

14.218

20.205

97.036

97.O44

$ s$

078 6300 ¿180 FDT 13

078 6320 480 AKN/AK3 12

078 6320 480 AKNiAK3 12

PricYeæ
Prior Ym

otloll09,-l2J3U@
o!o1l1u1u3vt4
0vot/t0-ta3v14
ovot/1t-ta3vn
0volltz-t2ßut4
0uo1lt3-12131/13

0vout5-ta3vt5
ot/ovtÇt2l3llt6
otloutít2l3llt6

r73,000.00

150,000.00

140,000.00

230,000.00

150,000.00

1,16,500.00

145,000.00

298,000.00

r 16,590.00

76,700.@

3,732.75

153,000.00

2,200.00

4,251.75

146,786.00

6,44¡.04

3,413.64

105,156.51

078 6320 480 AKN/AK3 12

Nil Jm€y Dcpt of Iåw & Public Safety

2,244.32 ouÛvlûr2l3ll 16

t3,37 5.ú 0r lol I 1+tu3 ll rs

223,5ñ.@

2,244.32 2,244.32

tL525.@ 1-250-00

s 397.202.07 g 268.292.30 $ 1.000.912.80



BOROUGH OF HASBROUCK TIEIGHTS
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

DECEMBER 3I,2OI6

State Grant Proqram

Environmental Solid Wasle Administration:

Clean Communities Gra¡t
Recycling Tonnage Grant

t¡w and Public Division of Criminal Justice:

Body Armor Replacement Fund

Division of Motor Vehicles:

Drunk Driving Enforcement Fund

Municipal Court:

Alcohol Education & Rehabilitation

Division of State Library:

Per Capita Aid

New Jersey Department of Community Affairs
Legislative Grants:

Bureau of Housing Inspection

Total Stâte Financial Assistance:

Pass - Through

Entitv ID #

N/A

N/A

N/A

N/A

N/A

N/A

State

Account Number

0424900-76s-004
0424900-7s2-001

066-1 0204 r 8-00 r

6400- l 00-078-6400

098-9735-760-O0t

07 4-2541 -t00-006

022-8t 0-l 00-023

Grant Awa¡d

Program

Exoenditures

Schedule I-2

Receivable

$ 2s.244.97

l7,244.90

Grant Period

0t /01/16-12/31/16

ot/0t/16-12t3l /t6

Cash

Received

s 25.244.97 $ $

N/A

2,905.96

r0.00s.92

966.90

5,1 52.00

2,t62.00

2t,439.00

15,852.71

843.90

(214.46)

5,030.23

2.162.00

2,905.96 0I/0t/t6-12/31^6

10,005.92 0t/01/16-l2t3t/16

966.90 0v0v16-12t31/t6

5,152.00 0U0t/t6-t2/3vt6

2,162.00 0t/01/16-t2/3vt6

$ 46,437.75 S 45,113.38 (



BOROUGH OF IIASBROUCK IIEIGIITS
SCHEDULE OF EXPENDITURES OF COUNTY FINANCIAL ASSISTANCE

DECEMBER 3I,2016

Pass - Through

Entiw ID #

NiA

County

Account Number

Unavailable

Grant Awa¡d Gra¡t Period

0t t01/10-t2/3t/t6

0t /01 t13-t2l3t/16

0U0l/14-12/31/t6

0t/01/t 5-12/31/16

01tjvt5-12/31/L6

0l t}t 
^6-tzl3t/t6

Program

Expenditures

Schedule I-3

Receivable

I ,109.s6

6,867.74

s r ,000.00

l 00,000.00

25.000.00

$ I 83.977.30

Cash

ReceivedCountY Grant Proqram

Bergen County Open Space Trust:

Improvement to Depken Field

(Ord.# 2146)

Improvements to Veterans Memorial Park (ord # 2303)

Improvements to Polifly Parks (Ord # 2324)

Improvements to Playground Surfaces (Ord # 235 I )

Improvements to Woodla¡d Park (Ord # 23a0)

Improvements to Playground Surfaces (Ord # 2370)

Total County Financial Assistânce

PY- Adjusted - Expended Prior Year

s 75,000.00

32,000.00

24,000.00

51,000.00

r 00,000.00

25,000.00

$ 7s.000.00 $ 42,517.86 PY $

l7,132.?6 t7.132.26

4,682.38

100,000.00

s 92.132.26 $ r64.332.s0



BOROUGH OF HASBROUCK HEIGHTS, N.J.
NOTES TO THE SCHEDULES OF EXPENDITURES

OF FEDERAL AND STATE FINANCIAL ASSISTANCE
DECEMBER 3I,2016

l. General

The accompanying schedules present the activity of all federal and state financial assistance programs of the
Borough. The Borough is defìned in Note 1A of the Borough's financial statements. All federal financial
assistance received directly from federal agencies, as well as federal financial assistance passed through other
government agencies is included on the schedule of expenditures of awards.

2. Basis of Accounting

The accompanying schedules are presented using the modified accrual basis of accounting as prescribed for
municipalities by the Division of Local Government Services, Depaftment of Community Affairs, State of New
Jersey which differ in certain respects from generally accepted accounting principles (GAAP) applicable to
Iocal government units. This basis of accounting is described in Note lC of the Borough's financial statements.

3. Relationshin of Financial Statements

Amounts reported in the accompanying schedules agree with amounts reported in the Borough's financial
statements, exclusive ofthe unappropriated reserves. Financial assistance awards are repofted in the Borough's
financial statements on a basis of accounting described above as follows:

Federal

s 266,047.98 $

State

37,921.15

7,192.23

County

$ 164,332.50

Total

$ 430,380.48

37,921.15

9,436.55

Capital Fund

Grant Fund

Current Fund 2,244.32

s 268,292.30 $ 45,113.38 $ 164,332.50 $ 477,738.18

4. Relationship to Federal and State Financial Reports

Amounts repofted in the accompanying schedules agree with the amounts reported in the related federal and

state fi nancial reporls.

5. State Loans Outstandins

The Borough has no state loans outstanding as of December 31,2016.

-31-

See independent auditor's report.



Name

John Delorenzo lll
David Gonzalez
Sonya Buckman
Justin A. DiPisa
Pamela J. Link
RussellA. Lipari
Peter Traina, Jr.

Michael Kronyak

Conchita T. Parker

Louise Balsamo
Pam Grisafe
Rose Marie Sees

George Reggo
Kenneth G. B. Job
Joseph R. Jones
Thomas Mason/ Mark Musella (Alt)
Rosario Presti/ Thomas Flinn (Alt)
Susan Paul
Lyne Moody
Michael Colaneri, Jr.
Nick Melfi
Laura French
Joseph J. Cariddi
MimiHui
Ralph W. Chandless, Jr.
William Spindler

BOROUGH OF HASBROUCK HEIGHTS, N.J.
OFFICIALS IN OFFICE AND SURETY BONDS

DECEMBER 3I,2016

Title

Mayor
Council President
Councilwoman
Councilman
Councilwoman
Councilman
Councilman
Borough Administrator'
CFO/ Treasurer/ Purchasing Agent
Tax Collector /Tax Search Officer

Assistant to Collector
Secretary to Administrator/Payroll Clerk
Borough Clerk
Assessor
Engineer
Judge
Public Defender
Prosecutors
Clerk of the Court/Violations Clerk
Deputy Violations Clerk
Chief of Police
Construction Official
Secretary Board of Health Registrar
Fire Official- Uniform Fire Code
Library Director
Borough Attorney
Superintendent of Public Works

Amount of Bond

(t)

)
)

(
(

(t)
(t)

(l) New Jersey Intergovernmental lnsurance Fund Blanket Bond. Limit is S1,000,000 per occurrence.

- J¿ -



BOROUGH OF HASBROUCK HEIGHTS, N.J
GENERAL COMMENTS

DECEMBER 31,2016

Contracts and Agreernents Required to be Adveftised for NJS 40A:l l-4

NJS4OA:11-4 states "Every contract awarded by the contracting agents, for the provision or performance of
any goods or services, the cost of which in the aggregate exceed the bid threshold [404:11-3 "a contract year
the total sum of Sl7,500.,.lfthe purchasing agent is qualified pursuant to subsection b. of section 9 of
P.L.l97l, c.198 (C.404:11-9), the governing body of the contracting unit may establish that the bid threshold
may be up to $40,000."], shall be awarded only by resolution of the governing body of the contracting unit to
the lowest responsible bidder after public adverlising for bids and bidding therefore, except as is provided
otherwise in this act or specifically by any other law."

NJS40A:11-9 states "The governing body of any contracting unit rnay by ordinance, in the case of a

municipality, by ordinance or resolution, as the case may be, in the case of a county, or by resolution in all
other cases, establish the office of purchasing agent, or a purchasing depaftment or a purchasing board, with
the authority, responsibility, and accountability as its contracting agent, for the purchasing activity for the
contract in unit, to prepare public advertising for bids and to receive bids for the provision or performance of
goods or services on behalf of the contracting unit and to award contracts permitted pursuant to subsection a.

of section 3 of P.L.l97l, c.198 (C.404:11-3) in the name of the contracting unit, and conduct any activities as

may be necessary or appropriate to the purchasing function of the contracting unit."

The Coverning Body of the Municipality has the responsibility of deterrnining whether the expenditures in any
category will exceed S40,000 within the calendar year or any twelve-rnonth period. Where questions arise as

to whether any contract or agreement rnight result in a violation of the statute, the Borough Attorney's opinion
should be sought before a commitment is made.

The minutes indicate that resolutions were adopted and advertised, authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S. 404:l I -5.

Our examination of expenditures did not reveal any individual payments, contracts or agreements in excess of
$40,000 "for the performance of any work, or the furnishing or hiring of any materials or supplies," other than
those where bids had been previously sought by public adveftisement or where a resolution had been
previously adopted under the provisions of NJS 40A:l 1-6.

Expenditureof $6,000 or more and less than 540,000 PerN.J.S.A.40A:11-6.1

N,J.S.A 404:11-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but l5
percent or more of that alnount, and for those contracts that are for subject matter enumerated in subsection (l)
of section 5 of P.L,1971, c.l98 (C.404:l l-5), except for paragraph (a) of that subsection professional services
and paragraph (b) of the subsection concerning work by employees of the contracting unit, the contracting
agent shall award the contract after soliciting at least two competitive quotations, if practicable. The award
shall be made to a vendor whose response is most advantageous, price and other factors considered. The
contracting agent shall retain the record of the quotation solicitation and shall include a copy of the record with
the voucher used to pay the vendor. (d.) Whenever two or more responses to a request of a contracting agent
offer equal prices and are the lowest responsible bids or proposals, tlie contracting unit may award the contract
to the vendor whose response, in the discretion of the contracting unit, is the most advantageous, price and
other factors considered. In such a case, the award resolution or purchase order documentation shall explain
why the vendor selected is the most advantageous."

-JJ-



BOROUGH OF HASBROUCK HEIGHTS, N.J
GENERAL COMMENTS

DECEMBER 31, 2016
(Continued)

Collection of Interest of Delinquent Taxes and Assç.ss¡oqnlls

The statute provides the method for authorizing interest and the maximum rate to be charged for
the nonpayment of taxes or assessments on or before the date when they would become delinquent.

The Governing Body on January 3,2016 adopted the following resolution authorizing interest to
be charged on delinquent taxes:

WHBRBAS, N.J.S.A. 54:4-61 permits the governing body of each municipality to fix the rate of
interest to be charged for nonpayment of taxes or assessments subject to any abatement or discount for the

late payment of taxes as provided by law; and

WHEREAS, N.J.S.A. 54:4-67 has been amended to permit the fixing of said rate of \V;o per

annum on the frrst $1,500.00 of the delinquency and 18% per ânnum on any amount in excess of
$1,500.00 and allows an additional penalty of 60/o be collected against a delinquency prior to the end of
the calendar year;

NOW, THERBFORE, BE IT RBSOLVED by the Mayor and Borough Council of the Borough
of Hasbrouck Heights, County of Bergen, State of New Jersey as follows:

The Tax Collector is hereby authorized and directed to charge \Yo per annum on the first
$1,500.00 of taxes becoming delinquent after due date and 18% per annum on any amount of
taxes in excess of $ 1,500.00 becoming delinquent after due date and if a delinquency is in excess

of $ 10,000.00 and remains in areas beyond December 3 I , and additional penalty of 6%o shall be

charged against the delinquency.

Effective January 3,2016 there will be a ten-day grace period of quafierly tax payments made by
cash, check, or money order.

Any payments not made in accordance with paragraph two of this resolution shall be charged
interest from the due date as set forth in paragraph one ofthis resolution.

It appears from an examination of the Collector's records, that interest was collected in accordance with
the foregoing resolution.

1

2

3
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Borough of Hasbrouck Heights
Schedule of Findings and Responses
For the Year Endecl December 31.2016

Part l- Summary of Auditor's Results

Financial Statement Section

A) Type of Auditors Report Issued

B) Internal Control over Financial Reporting

l) Material weakness identified

2) Were reportable conditions identified that were
not considered to be material weaknesses?

C) Noncornpliance rnaterial to financial statements?

Federal Awards Section

NOT APPLICABLE

State Awards Section

NOT APPLICABLE

Unmodified (Regulatory Basis)

Yes XNo

X Yes No

Yes X No
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Borough of Hasbrouck Heights
Schedule of Findings and Responses (Continued)
For the Year Ended December 3 1. 2016

Part2-S of Finoncíal Statement Fìnrlinøs

This section identifres the significant deficiencies, material weaknesses, and instances of noncompliance

related to the financial statements that are required to be reporled in accordance with Chapter 5.18-5.20 of
Government Auditin g Standards.

Findins 2015-001

The following capital ordinances (over 5 years old with cash deficits) need to be funded

Ord# 1719

Ord# 2054
Ord # 2007

Ord#225512294

$ 577.19 Reconstruction of Lawrence Ave. from Boulevard to Terrace

$36,180.61 Resurfacing of Oak Grove from Jefferson Ave to Williams Ave

$15,000.00 Acquisition of Furniture, Furnisliings, Shelving, and Other Fittitigs
For New Free Public Library

$45,000.00 Construction of New Pavilion in V/oodland Park

That ordinances (with grants receivables over 5 years old with cash deficits) need to be cancelled and

funded:

Ord # 1628 $ 2,170.00 Resurfacing of Bufton Ave. fi'om Williams Ave. to Rt.46

Ord # 1803 $ 2,408.06 Resurfacing of Burlon Ave. from Williams to Passaic

Ord # 1868 $ 5,140.55 Barrier Free Curb Cuts

Ord # 22341224612332 $187,000.00 Curb Replacement

Ord # 2238 $ 5 1,896.56 Boulevard Streetscape

Ord# 2252 $150,000.00 Boulevard Streetscape (Phase IV)

Criteria or Specific Requirement

State of New Jersey Local Bond Law 401':2.

Condition

There exists capital ordinances greater than 5 years old with cash deficits

Context

During review of cash analysis it was discovered that cash deficits exist for ordinances over 5 years old

Effect

The Borough must fund ordinances with defìcits in order to maintain a sufficient amount of working

capital.

Cause

The borough has not funded capital ordinances greater than 5 years old with deficits through bond

anticipatioñ notes or serial bonds. Grants receivable balances have caused cash deficits in the above

ordinances.
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Borough of Hasbrouck Heights
Schedule of Findings and Responses (Continued)
For the Year Ended I)ecemher 11 2016

Part 2 - Schedule of Financial Statement Fitttlittss

This section identifies the significant def,rciencies, material weaknesses, and instances of noncompliance
related to the f,rnancial statements that are required to be reported in accordance with Chapter 5.18-5.20 of
G overn ntent Aud i tin g Stan d ards.

Findine 2016-001 (Continued)

Recommendation

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that

the balances currently outstanding as grant receivables be reviewed and cleared ofrecord.

Management's Response

The Borough Administrator will cancel and or fund these ordinances partially inth:e 2017 budget. The
Borough Administrator will review the balances currently outstanding as grant receivables and cancel any

balances required.

Part 3- Schedule of Federal and State Awørd Firtdings and Questioned Costs

This section identihes the significant deficiencies, material weaknesses, and instances of noncompliance

including questioned costs, related to the audit of major federal and state programs, as required by the

Uniform Guidance and New Jersey OMB's Circular 15-08, as amended.

CURRBNT YEAR FBDERAL AND STATE AWARDS

Not Applicable

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS

This section identifies the status of prior year findings related to the financial statements and federal and

state awards required to be reporled in accordance with Chapter 6.12 of Government Auditing Standards,

the Uniform Guidance and NJ OMB Circular 15-08.

Status of Prior Year Findings

*15-001 Recommendation:

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that

the balances currently outstanding as grant receivables be reviewed and cleared ofrecord.

Status:

Corrective action was partially taken.

* Repeated from prior year's audit
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Borouqh of Hasbrouck Heishts
Schedule of Findines and Responses (Continued)
For the Year Ended December 31,2016

SUMMARY SCHEDULE OF PRIOR YBAR AUDIT FINDINGS

This section identifies the status of prior year findings related to the financial statements and federal and

state awards required to be reported in accordance with Chapter 6.12 of Government Auditing Standards,
the Uniform Guidance and NJ OMB Circular l5-08.

Status of Prior Year Comments

*15-002: Recommendation:

A complete fixed asset inventory was not done for 2014 and 2015. The CFO provided a list of fixed
assets purchased and deleted, however the assets were not tagged.

Status:

Corrective action has been taken.

15-004: Recommendation:

That internal controls be implemented and monitored over cash receipts to be deposited within 48 hours
as required by N.J.S.A. 404:5-15 for Board of Health & Dog License receipts.

Status:

Corrective action has been taken.

15-005: Recommendation:

That all vendors have W-9's available as well as Business Registration Certificates when applicable. That
all required vendors paid $600 or more receive an IRS Form 1099.

Status:

Corrective action has been taken.
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BOROUGH OF HASBROUCK HEIGHTS, N.J.
IT MMENTS AND RECOMMEND

DECEMBER 31. 2016

"None"
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Appreciation

We desire to express our appreciation of the assistance and courtesies rendered by the Borough Officials
and employees during the year.

* **x* ****** ***** ***** *****d< *

The problems and weaknesses noted in our review were not of such magnitude that they would affect our
ability to express an opinion on the financial statements taken as a whole.

Marclr 27,2017
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