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GAHBAFINI A. Ct]. P.C.
Certified Public Accountants

FEGISTERED MUNICIPAL ACCOUNTANTS

LICENSED PUBLIC SCC]OL ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

Report on the Financial Statements

We have audited the accompanying comparative balance sheets - regulatory basis of the various funds of the
Borough of Hasbrouck Heights, County of Bergen, State of New Jersey (the "Borough"), as of December 31,
2017 and2016,and the related comparative staternents of operations and change in fund balance-regulatory
basis for the year ended, and the related statements of revenues and expenditures - regulatory basis and
comparative statement of general fixed assets group of accounts - regulatory basis for the year ended
December 31,2017, and the related notes to the financial statements, which collectively comprise the
Borough's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements - regulatory
basis (the "financial statements") in accordance with the financial reporling provisions of the Division of Local
Governtnent Services, Department of Cornmunity Affairs, State of New Jersey (the "Division"). Management
is also responsible for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standnrds, issued by the Comptroller General
of the United States; and in compliance with audit requirements as prescribed by the Division. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Borough's preparation and fair
representation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Borough's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

285 Division Ave & Route 17 S
Canlsradr, NJ O7O7A

[2O1] 933-5s66
www.garbarinicpa.com
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements al'e prepared and presented by the Borough on the basis of the
financial accounting and reporting principles and practices that demonstrate compliance with the regulatory
basis of accounting and budget laws prescribed by the Division, which is a basis of accounting other than
accounting principles generally accepted in the United States of America, to meet the requirements of the State
of New Jersey for municipal government entities. The effects on the financial statements of the variances
between these regulatory accounting practices and accounting principles generally accepted in the United
States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of matter discussed in the "Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles" paragraph, the financial statements referred to above do not
present fairly, in conformity with accounting principles generally accepted in the United States of America, the
financial position of each fund of the Borough as of December 3 1, 2017 and 2016, or the changes in financial
position for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above, present fairly, in all rnaterial respects, the
accompanying comparative balance sheets - regulatory basis of the various funds of the Borough as of
December 31, 2017 and 2016, and the results of the comparative statements operations and changes in fund
balance - regulatory basis of such funds for the years then ended, and the revenues and expenditures -
regulatory basis ofthe various funds, and general fixed assets group ofaccounts for the year ended December
37,207'/, in accordance with accounting principles and practices prescribed by the Division as described in
Note 1.

Other Matters
Required Supplem ent ary Information

Management has ornitted management's discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements. Such
missing information, although not part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential parl of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. A management discussion
and analysis is not required by the financial accounting and reporting principles and practices prescribed by the
Division, to supplement the financial statements and therefore it has not been presented by management. Our
opinion on the basic financial statements is not affected by this missing information.

Other Information

Our audit was performed for the purpose of forming opinions on the financial statements that collectively
comprise the Borough's basic financial statements. The supplementary schedules and the schedules of federal,
state and county financial assistance are presented for purpose of additional analysis as required by the
Division, and are not a required parl of the basic financial statements.

a



The supplementary schedules and schedules of expenditures of federal, state and county financial assistance
are the responsibility of rnanagement and were derived from and r.lut"'Jir""trv'i1n.;"oerlying accounting
and other records used to prepare the financial statements. Such infonnation has been subject to the auditingprocedures applied in the audit of the financial statements and cerlain aaditionai f.ocedures, includingcomparing and reconciling such inforrnation directly to the underlying accounting and'other records used toprepare the basic financial statements or to the financial statements themselves, and other additionalprocedures in accordancg rlith auditing standards generally accepted in the Unites states of America. In ouropinion, the information is fairly stated in all materLl ."rp."t. in relation to the financial statements as a wholeon the basis of accounting described in Note 1.

Other Reporfing Required by Government Auditing Standards

In accordanc e with Government Auditing Standarcls, we have also issued our repoft dated June 29, 20lg on ourconsideration of the Borough's internal control over financial repofting and on ourtests of its compliance withcefiain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of thatreport is to describe the scope of our testing of internal-confoT over financial reporting and compliance and theresults. of that testing, and not to provide an opinion on internal control over financial repofting or oncompliance' That reporl is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Borough's internal control over financial reporting and compliance.

A ..
&a \+aL-

Paul W. Garbarini, CPA
Registered Municipal Accountant
No.534

tfl
tLa-

Garbarini & Co. P.C. CPAs
Registered Municipal Accountants

Iune 29,2018
Carlstadt, New Jersey
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BOROUGH OF I{ASBROUCK I.IEIGIJTS, NJ

CUI{RENT FUND

DECEMBER 3I,2OI7 AND 20I6

COMPARATIVE BALANCE SIIEETS - REGULATORY BASIS

I{eference 2017

A-4 $

ASSETS

Culrent Assets:

Cash

Cash - Change F'urrd

Receivable and Other Assets with Full Reserves

Delinquent Ploperty Ta,res Receivable

Tax Title Liens Receivable

Martin Act Ploperty

Ploperty Acquired for l'axes -

Assessed Valuations

Revenue Accounts Receivable

Overpayrnent- Building Surchalge Fees

Due frorn Anirnal License Fund

Deferled Chalges:

Special Emergency - Revaluation

N.J.S.A. 40A:4-53

I'OTAI, ASSETS

A

At December 3l:

A-5

5,151,634.36

27 5.00

20t6

$ 3,673,422.35

27 5.00

5,lsr,909.36 3,673,697.3s

A-8

A-9
A-10

A-lt
A-15

A.1,B
Contra

A-12

4 16,300. I 3

27 t,208.98

543.04

304,730.00

10,571 .81

4s8,849.60

247,s36.98

543.04

304,730.00

30,91 1.93

1,003,353.96 I,042,57 1.55

0.00 0.00

$ 6,15s,263.32 $ 4,716,268.90

See independent auditor's report and the notes to the financial statements.



BOROUGII OF IJASBROUCK HEIGI]'TS, NJ

CURRENT F-UND

DECEMBER 31,2017 AND 2016

COMPARATIVE BALANCE SI.IEETS - REGTILATORY BASIS

Rel'erence 2017

A

At 3t

I,TABILITIES, RBSERVBS AND FUND BALANCES

Liabilities:

Appropriation Reserves

Reserve for Encumbrances

Accounts Payable

Prepaid Taxes

Due to Trust Fund

Due to State of New Jelsey - Senior

Citizens' and Veterans' Deductions

Tax Overpayments

Due to County for Added Taxes

Due to State of New Jersey:

Building Surcharge Fees

Departrnent of IIuman Services

Bulial Permit Fees

Reserve for:

Maintenarrce of Free Public Library with State Aid
Tax Appeals Pending

Revaluation of Real Property

Reserve for FEMA Reimbursements

Reserve for Sale of Municipal Assets

Reserve for Terminal Pay

Reserve for Traffic Safety - Towing Fees

Reserve for Receivables and Other Assets

Fund Balance (Nlote 3)

.I'OTAL LIABILITIIIS, RDSERVES AND FUND I]ALANCB

A-3,13

A-3,13

A-20

A-4,8

A.4, B

A-7

A-14

A-t,4

A-15

A-15

A-t 5

A-16

A-18

A-19

A-21

A-22

A-23

A-24

Contra

A-1

603,776.23

102,507.45

9,355.92

1,750,936.29

11,333.99

2016

813,738.61

91,898.67

9,3ss.92

168,822.45

430.44

365,853.84

1,900.00

t 20,000.00

100,000.00

$$

s,787.68

42,070.76

4,523.62

5,787.68

54,187.53

12,851.83

2,114.00

1,883.00

1,800.00

1,592.00

l,833.00

I ,8 10.00

988.s6

406,504.56

1,900.00

32,754.25

80,000.00

150,000.00

6, 150.00

3,214,386.31 1,7 s0,061.97

1,003,353.96

1,937,523.05

1,042,571.55

1,923,635.38

$ 6,1ss,263.32 $ 4,716,268.90

See independent auditor's report and the notes to the financial statements.



BOITOUGI.I OF I]ASBROUCK III]IGI{TS, NJ

CURRENT FUND

DECEMBER 3I,2OI7 AND 2016

COMPARATIVE S'I'ATEMENTS OIT OPERATIONS AND CHANGE IN FTIND BALANCB - RBGULATORY BASIS

A-l

Refelence

For the Years Ended Decernber 3l:
2017 2016

Revenue and Othcr Incorne Realized:

Fund Balance LJtilized

Miscellaneous Revenue Anticipated

Reccipts l'rom Delinquent Taxes

Receipts flom Current Taxes

Non-Budget Revenues

Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Unexpended Balances of Budget Appropriations

Cancel Due to State of NJ- Building Surcharge Fces

Cancel Tar Overpayments

Interfunds Retulned

Adjustrnent to Building Surcharge

Prior year Senior Disallowed

Miscellaneous Credits

Total Income

Expenditures:

Budget and Emergency Appropriations

County Taxes Paid

Due to County for Added Tares

Local District School Tax

Interfund Advance

Senior Citizens Deductions Disallowed - Prior Years

Cancellation of Grant Receivable

Miscellaneous Refunds

Total Expenditures

Statutory Excess to Fund Balance

Fund Balance January I

Less: Amount of Fund Balance Utilized as Revenue

A-2

A-2
A-2

A-2
A-2

A-13

A-3

A-15

A-14

A-l
A-l
A-4

A-4

2,507.00

41 .00

250.00

3,t09.82

$ 1,275,000.00

3,085,305.03

453,871.15

47,585,955. I 3

130,773.62

322,110.00

15,024.37

18,856.78

$ 1,275,000.00

3,079,833.20

483,565.81

46,938,107.68

107 ,07 1.60

339,328.25

0.0r

A-3

A-4,8

A,A-8
A-4,8,17

A-7
A-4
A-4

A-2

18,5 19,880. I 5

4,440,239.64

4,523.62

28,632,289.00

0.00

812.33

A

A

52,886,896.08 52,228,814.37

18,432,587.28

4,395,949.97

12,851.83

28,107,365.00

r 8,856.78

2,202.22

3,s24.77

263.67 766.48

5 1,598,008.41 50,978, I 04.33

1,288,887.67 I ,250,7 10.04

1,947 ,925.34923,635.38

3,212,523.05 3,198,63 5.38

I,275,000.00 1,275,000.00

$ 1,937 ,s23 .05Fund Balance December 3l

See independent auditor's report and the notes to the financial statements.

$ 1,923,635.38



BOROUGH OF TIASBROUCK HEIGI.ITS, NJ

CURREN'I'FUND
DECEMBER 3 I, 20 I 7

STATEMENT OF REVENUES - RECT]I-ATORY BASIS

A-2

Fund Balance Anticipated

Miscellaneous Revenues:

Licenses:

Alcoholic Beverages

Other

Fees and Permits

li'ines and Cosls:

Municipal Court

Interest and Costs on Taxes

Inlerest on Investments and Deposits

Lease - Ilasbrouck Heights Swirn Club

Cable TV Iiranchise Fces

Energy Receipts Taxes

Consolidated Municipal Property Replacement

li'ire Protection - Teterboro

9l I Coverage - Little Ferry

9l I Covcragc - Wood-Ridge

Joint Assessor's Office - South Hackensack

Pistol Range - Carlstadt

Pistol Range - Mayrvood

Lease - Port ofNcw York Aulhority
Uniform Construction Code Fees

Hotel and Molel Occupancy Fee

Car Dealership Registralion Fees

Reserue for Salc of Municipal Assets

Due fron H.H. Bd. of Ed. - Debt Service Hilchcock Irield

Due from Il.l'1. Bd. ofEd. - School Resource Olficer
ljniform Fire Safety Act (P.L. 1983,Ch. 383)

FEMA Reirnbursement

State and Federal Revenues Offset rvith Appropriations:

Reserue for Recycling 1'onnage Grant

Reserue for Clean Comrnunities Program

Reserue for Drunk Driving Enforcement

Reserve for Body Annor Fund

Reserve for Alcohol Education & Rehabilitation

Total Miscellaneous Revenues

Receipts frorn Delinquent Taxes

Sublotal General Revenues

Amount to be Raised by Taxes

for Supporl ofMunicipal Budget:

Minimum Library Tax

Local Tax for Municipal Purposes

Total Amount 10 be Raised by Taxes

for Support ofMunicipal Budgct

Total General Revenues - Adopted

Reference

A-l

A-1,Next Pg.

A-l,Next I'g.

A-8

A-8,Next Page

A-3

A-l,4,Next Page

Anlicipated

Budeet Realized

1,275,000 00

Excess or

(Defici0

$l .00 s

210,000.00

91,000.00

17,500.00

7,000.00

1 78,57 1.80

1,081,302.00

I,846.00

I 13,460.00

8,280.00

1 0,533.00

18,750.00

2,842 00

500.00

I,036.00

I 80,000.00

560,000.00

75,000 00

40,000.00

60,05 5.00

63,500.00

I 1,600.00

27,227.48

10,000.00

32,500.00

59,000.00

17,244.90

25,244.97

10,005.92

2,905.96

966.90

174,836.62

110,440.41

60,428.91

7,000.00

1 78,57 1 .80

I,08 1,302.00

1,846 00

l 13,460.00

8,250.00

l 0,533.00

t9,234.14

2,842.00

500.00

1,036.63

I 84,902.00

67s,828.4s

68,000.00

40,000 00

60,055.20

63,649.23

1 2,883.00

27,227.48

t2,t25.00

41,223.00

72,761.51

17,244.90

25,244.97

10,005.92

2,905.96

966.90

2,125.00

8,723.00

13,761.s1

(3s,1 63.3 8)

19,440.4t

42,928.91

(30.00)

484.14

0.63

4,902.00

115,828.4s

(7,000.00)

0.20

t49.23

1,283.00

D-2

D-2

D-2

D-2

D-2

2,917,871.93

39s,000.00

3,085,305.03 167,433.10

58,871.15453 871 .15

4 ,587 ,87 1 .93

614,665.36

t4,309,946.s4

4,814,176.18

614,665 36

I 4,886,84 1. I 9

226,304.25

576,894.65

14,924,611.90 I 5,50 I,506.55 s76,894.6s

$ 19,512,483.83 20,315,682.73

130,773.62

$ 20,446,456.3s

Non-Budget Revenues

See independenl auditor's report and the notes to lhe financial statemenls.

$ 803,198.90



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2OI7

STATEMENT OF REVENUES - REGULATORY BASIS
(coNTTNUED)

Reference

A-2

ANALYSIS OF REALIZED REVENUES

Allocation of Current Tax Collections
Revenue from Collections and State Share

of Senior Citizens and Veterans Deductions

Allocated to:

School and County Taxes

Balance for Support of Municipal Appropriations
Add: Appropriation "Reserve for Uncollected Taxes',

Amount for Support of Municipal Budget Appropriations

MISCELLANEOUS REVENUES

Current Fund

Reserve for Sale of Municipal Assets

Grant Fund

RECEIPTS FROM DELINOUENT TAXES

Tax Title Lien Collections

Delinquent Tax Collections

ANALYSIS OF NON-BUDGET REVENUES
Miscellaneous Revenues Not Anticipated:

Miscellaneous Sewer Fee

Towing Application Fees

Housing Inspection Reimbursement

Miscellaneous Fees & Charges

A-l

A-l

Prior Page

A-4

A-22

A-3

Prior Page

A-9

A-8

A-1

A-3

Dec.31"2017

$ 47,585,955.13

33,077,052.26

14,508,902.87

992,603.68

$ 15,s01,506.55

2,988,936.38

40,000.00

56,368.65

$ 3,085,30s.03

$ 3,8 1 9.64

450,052.51

$ 453,871.1s

$

$ 59,323.71

1,800.00

4,201.00

65,448.91

A-l,4,Prior Page

See independent auditor's report and the notes to the financial statements

$ 130,773.62



BOROUGH OF HASBROUCK HEIGHTS, NJ

CIJT.RENT FTJI\ID

DECEMBER 3 I. 20I7

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS EXPENDED

Paid or

Charged and

Encumbered

Cash

Unexpended Resefred

A-3

Unexpended

Balance

Canceied
OPERATIONS. WITHIN'CAPS'

GENERAI GO\ERNMENT:
Administrative ud Execurive - Mayor and Council

Salaries and Wages

Administrative and Executive

Salaries and Wages

Other Expenses

Elections

Salaries and Wages

Other Expenses

Financial Admioistration

Salaries and Wages

Other Expenses

Other Expenses - Aanual Audit

Assessment ofTaxes

Salaries and Wages

Other Expenses

Collection ofTaxes

Salaries and Wages

Other Expenses

Legal Senices md Costs

Salaries and Wages

Other Expenses

Municipal Court

Salaries and Wages

Other Expenses

Municipal Prosecutor

Salaries and Wages

Other Expenses

$ 39,500.00 $ 39.500.00 $ 39.483.45

Budqet

170,500.00

39.750 00

6,000.00

I 1,500.00

158,500 00

Budget After

Modification

6,000.00

1 1,500.00

143,650.00

5,000.00

38,500 00

l5 1.500.00

Paid or

Charged Encumbrances

605 43

399.49

$ 39.483 45 $ 16.55 $

104.90

I 1.03

3,250 99

36,000 00

117,073.85

38,895.76

Ll5
1,459.6'7

Ll5
854.24

16.55 $

104.90

177,0'15.00

39.750.00

|',|7,013.85

38,290.33

6,000 00

I 1,395.10

6.000 00

I 1,395.10

142,800.00

5,000.00

38,500.00

143.638.97

1,749.01

2,500 00

14t.7r8.57

42,993.0t

31,892.26

506.99

r7,301 .74

506.99

t7,30'7.74

9,'78t.43

143,638 97

1,749.01

2,500.00

1 1.03

36,000.00

4i.500.00

49,200.00

43,500.00

49,200.00

42,993.01

31.892.26

107,500.00

16,000.00

107.625 00

t7,750.00

107,600 60

|'t.726.0s
107.600.60

1'7.726.05

24.40 24.40

23 95

94,000 00

10,000.00

92,023.28

7,070.86

92,023.28

7,4',70.35

1,916.72

2,529.65

141,118.57 9,781.43

1.976.7294,000.00

10.000.00

22,000.00

500.00

22.000 00

500 00
700.00

500 00

700.00

500.00

2r,300.00 21,300.00

(Continued Next Page)

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENT FL]ND

DECEMBER J I, 2OI7

STATf,MENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS E)GENDED

Budget After

Modification

Paid or

Charged

A-3

Unexpended

Balance

Canceled
oPERATTONS - WTTHTN'CAPS' (CONT'D)

Public Defender

Salaries and Wages

Other Expenses

Engineering Sefrices and Costs

Other Expenses

Public Buildings and Grounds

Salaries and Wages

Other Expenses

Master Plan

Other Expenses

Codifi cation of ordinances

Other Expenses

MTJNICIPAL LAND USE LAW (N.J.S.A. a0:55D-1)
Planning Board

Salaries and Wages

Other Expenses

Board ofAdjustment

Salaries and Wages

Other Expenses

Shade Trees

Salaries and Wages

Other Expenses

Recycling Program

Salaries and Wages

Other Expenses

Insurance

Other Insurance Premiums - General Liability
Workers Compensation

Group Insurance for Employees

32,500.00 3 I,000.00 11,996.51

$

Budqet

I I,000 00

500.00

68,000.00

105,000.00

10,000 00

6,000.00

I 1,000.00

500 00

$ 10.401 00

Resefted

9,493.18

5,435.00

1,897.18

Encumbrances

Paid or

Charged and

Encumbered

286,368.83

21,916 48

223,662.10

72,418.42

(Continued Next Page)

Cash

Unexpended

s 10,401.00 $ 599.00

500.00

599.00

500 00

68,000.00

100,500 00

10,000 00

6,000.00

61,512.44

64,330.60

1,5 I 0.1 l

I I 5.00

2,901.47

735.00 3,830.00

4.102.62

21.506.82 13,003 49

61,512.44

67,232.07

4,565.00 9,265.00

4,t02.62 1.897 38

r37.1 I

2,r39.35

6.487.56

36,169.40

6,487.56

33,267.93

10,000.00

4,000.00

10,000 00

4,000.00

9,862.89

1,860 65

9,862.89

1,860.65

137. I I

2,t39.35

38,500.00

6,500.00

38,500.00

7.115.00

38,109.16

7.058.03

38,109.16

7,1'13.03

390.84

1t6.91

390.84

1.97

286,000.00

20,000.00

286,500.00

22,000.00

286.368 83

21.916 48

131.17

83.52

131.t'7

83.52

227,500.00

81,500.00

223,662.10

64,058.42

227,500.00

81,500.00 8.360.00

304,807.00

356,126.00

2-423,000 00

See independent auditor's report and the notes to the financial statements

3,837 90

t7,441.58

3,837.90

9,081.58

304,807.00

356,126.00

2,440,000.00

302.114.6'7

356,126 00

2,398,780.36

302,114.6'l

356,126.00

2,398,780 36

2.692.33

24,2t9 64

2,692.33

24,2t9.64



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FIJ-IiD

DECEMBER 3 1. 2OI 7

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS E)GENDED

Paid or

Charged and

Encumbeaed

Cash

Unexpended Reserued

A-3

Unexpended

Balance

Canceled
OPERATIONS - WITHIN "CAPS" (CONT'D)

Fire

SaJaries and Wages

Other Expenses

Unifom Fire Safety Act (Ch.383 P.L. 1983)

Fire

Salaries and Wages

Other Expenses

Police

Salaries and Wages

Other Expenses

Emergency Management Sefr ices

Salaries and Wages

Other Expenses

STREETS AND ROADS

Road Repairs and Maintenance

Salaries and Wages

Other Expenses

SANITATION

Street Cleaning

Salaries and Wages

Other Expenses

$ il 1,500 00

105,500.00

97,282.48
'11,870.7'l

97,282.48

80,907.69

s 14,217.52

33,629.23

s 14.2t1 52

Budcet

337,000.00

68,000.00

4,433,500.00

2i5.450 00

6,300.00

7,000.00

Encumbrances

9,036.92

12't 99

s',t,02't.04

3,668.50

8,6'71 79

2,27t.93

6,214.23

12,356 86

8,6'11.79

2,143.94

4,851.22

8,998 62

Budget After

Modification

$ I I 1,500.00

105,500.00

4,433,500.00

235,450.00

6,300.00

7,000.00

349,500 00

68,000.00

Paid or

Charged

4,37t,413.2'l

163,244.28

6,2r 5.08

5,384 00

344,642'18

55,332 88

58,000.00

6,800.00

58,000.00

6,800.00

49,328.21

4,528.07
49,328.21

4,656.06

4,3'7 t,4t3.27
220,27t.32

62,086 13 62,086.73

15,178.68

6,215 08

5,384.00

44.92

1,616.00

84.92

1,616.00

344,642 78

59,001.38

4,85'/.22

12,667.12

305,750.00

30,600 00

290,'750 00

30,600.00

284,535.77

18.243 t4
284,535.7'1

2,78 1.1 8 )t.ozt tz

(Continued Next Page)
See independent auditor's report and the notes to the fidancial statements.

6,214.23

9,575.68



BOROUGH OF HASBROUCK HEIGHTS. NJ

CI,RRENT FUND

DECEMBER 3 I. 2017

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS EX?ENDED

A-3

Unexpended

Balance

Canceled

Budget After
Modification

Paid or

Chareed

Paid or

Charged and

Encumbered

$

72,036.00

6,203.13

t3,800.89
t6,271.48

(Continued Next Page)

Cash

OPERATIONS. WTHIN "CAPS" (CONT'D)

Garbage and Trash Removal

Salaries and Wages

Other Expenses

Sewer Maintenance

Salaries and Wages

Other Expenses

Sanitary Landfill

Contractual - Bergen County

T{EALTH AND WELFARE

Board ofHealth

Salaries and Wages

Other Expenses

Health Serices - Contractual

Miscellaneous Other Expenses

Dog Regulation

Other Expenses:

County ofBergen - Contractual

Miscellaneous

Administration of Public Assistance

Other Expenses

RECREATION AND EDUCATION

Parks and Playgrounds

Salaries and Wages

Other Expenses

Recreation

Salaries and Wages

Other Expenses

Celebration ofPublic Event, Anniversary or Holiday

Salaries and Wages

Other Expenses

I 87,362.85

21,825.16

157,362.85

22,452.66

137.1s

3,174 84

r37.t5
2,547.34

Unexoended Reseryed

320,406 43 56,093 57 56 0q1 S7

49,086.50 13.50 13.50

Budqet

$ 607,250 00

58,000 00

185,s00.00

25,000.00

72,100.00

6,200.00

I 1,000.00

500 00

250.00

13,800.00

25,000.00

187,500 00

25,000 00

72,100 00

6,250 00

72,036 00

5,715.83

Encumbrances

1,409.5'l

62'1 50

487.30

s 607,250 00

66,750 00

$ 606,020.56

65,286 35

606,020.56

66,695_92 1,463 65

1,229 44

54.08

395,000 00 376,500 00 320,406.4i

48,200 00 49, t00 00 49,086.50

3,500 00

500 00

64.00

534.t7
64 00

46 87

3,500 00

500.00

3,500 00

500.00

250 00

87,000 00

35,500.00

250.00 250 00

205,250.00

16.500.00

217,750.00

r6.500.00

2t7,582.20

15,685.74

217,582.20

15,685.74

167.80

814_26

167.80

814.26

92,500.00

3 1,000.00

85,072 07

35,226.65

85,0'72_0'7

35,226.65

r,927.93

273.35

1,927.93

2'13.35

13,825.00

25,000.00
I 3,800.89

r5,803 48
24.t1

9.196.52
24 tl

8,'128.52468.00

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS. NJ

CLRRENT FTIND

DECEMBER3I 2017

STATEMENT OF EXPENDITURES - RECULATORY BASIS

APPROPzuATIONS E)(PENDED

Cash

A-3

Unexpended

Balance

Canceled
oPERATTONS - WITHIN "CApS' (CONT'D)

RECREATION AND EDUCATION (CONT'D)

Senior Citizen's Transportation

Salaries and Wages

Other Expenses

Senior Citizen's Activities

Salaries and Wages

Other Expenses

TINIFORM CONSTRUCTION CODE - APPROPRIATION

OFFSET BY DEDICATED RE\,ENL'ES
N.J.A.C. 5:23-4 l7)

Construction Code Of{icials

Salaries and Wages

Other Expenses

L]NCLASSIFIED

Utilities

Gasoline

Electricity

Telephone

Natural Gas

Street Lighting

Fire Hydrant Sewice

Water

TOTAL OPERATIONS WITHIN'CAPS'

Detail:

Salaries and Wages

Other Expenses (lncluding Contingent)

Budcet

$ 15,500.00

2,000.00

107.500 00

130,000 00

67,500.00

34,000 00

100,500.00

130,500.00

21,000.00

$ 13,253,383.00

Budget After

Modification

Paid or

Charsed

13,894.78

t.026 89

71,089.04

106,756 48

66.549 t9
28.308.39

95,472.'1t

130,433.64

17,472.14

$ 12,652,025.89

$ 15,500.00

2,000.00

Encumbrances

Paid or

Charged and

Encumbered

62.03

250.00

3t,924.01

15,670.28

t) o)

6,'729 46 77,818.50

106,756.48

66,549.19

28,308 39

95,472.71

130,433.64

17,472.14

_!_l!?4ql1 :_12!:!!4600

Unexpended Reserved

13,894.78

1,088.92

1,605.22

91t08973.11

s

32,000.00

I 1,500.00

32,000.00

15,750.00

31,924.01

15,420.28

75.99

329.72

75.99

79 72

136,500.00

3,750.00

136,500.00

4,300.00

135,034.09

4,261.11

135,034 09

4,284.03

1.465.91

38 89

t,46s.91

15.97

107,500.00

130,000 00

67.500 00

34,000.00

100,500.00

130,500.00

21,000.00

36.410.96

950.81

5,691.61

5,021.29

66.36

3,52'1.26

29,681.50

23,243.52

950.81

5,691 61

66 36

3,52't.26

$13,253,383.00 S1i,235,383.00 512,652,025.89

$ 7,855,350.00

5,398,033.00

s 7,753,225.12

4,898,800.77

$ 583,35?.11 $ 480.937.00

$-s7,753,225.12$117,599.88$117,599.88
102,420.11 5,001,220.88 465.'t5'7.23 363,337.12

_9__l!43q!_ j_J2l:!!46..00_ _!_l!it!ll_1_ _L_s923?==0=0_

(Continued Next Page)

s

$ 7,870,825.00

5,364,558.00

_!]!lt!!r0

s

$

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK TIEIGHTS. NJ

CI,'RRENT FUND
DECEMBER 3 1. 2OI 7

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPzuATIONS E)EEN'DED

DEFERRED CHARGES AND STATUTORY
EXPENDITTIRES - ML'NICIPAI WITHIN'CAPS'

STATUTORY E)PENDITT]RES :

Contribution to:

Public Employees' Retirement System

Sociai Securiry System (O.A.S.I.)

Consolidated Police and Firemen,s Pension Fund

Police md Firemen's Retirement System ofNJ

Unemployment Insurance

TOTAL DEFERRED CHARGES AND STATUTORY
E>EENDITI,T.ES - MIJNICIPAL WITHIN'CAPS'

TOTAL GENERAL APPROPRIATIONS FOR

MLN{ICIPAI PT,T.POSES WITHTN "CAPS'

Budqet

$ 447,989 00

335,000.00

843,073.00

37,500.00

$ 1,663,562.00

$ 14.916,945.00

Budget After

Modi6cation

s 464,989.00

355,000.00

843,073.00

37,500.00

$ 1,700,562.00

$ 14,935,945.00

Paid or

Charqed

s 464,256 65

340,403.46

Encumbrances

Paid or

Charged and

Encumbered

Cash

Unexoended Resefred

A-3

Unexpended

Balance

Canceled

464.256.65

340,403.46

s 73235

t4.596.54
732.35

14,596.54

S

843,073.00 843,073.00

37,500.00 37,500.00

$ l.647.7il.ll $ - s 1.647-731.11 S 52828R9 S srR?Rrq

$14.2q9.75900 $ t02,420.1I $ 1a.a62.1791t $ 6161860o .$ 531755Rs

(Continued Next Page)

See independent auditor's repon and the notes to the financial statements.



BOROUGH OF HASBROUCK TIEICHTS. NJ

CURRENT FUND
DECEMBER 3 I. 20] 7

STATEMENT OF EXPENDITURES ^ REGULATORY BASIS

APPROPRIATIONS E)GENDED

OPERATIONS - EXCLLDED FROM'CAPS

Maintenance ofFree Public Library
(ch. 82 & 541, P.L 1985)

Bergen County Utilities Authority

Seruice Charges - Contractual

Resewe for Tu Appeals

L.O,S.A.P.

Sanitary Landfill RecycJing Tax

NJDES Stormwater Pemit NJSA 40A:4-45 3cc

Street Cleaning

Salaries and Wages

Other Expenses

s 801,050.00 $ 801.050 00 s

Budqet

1,182,500.00

80,000.00

48,500 00

6,500 00

1,182,500 00

80,500.00

1,182,114 11

80,000.00

385.29

500 00

Budget After

Modification
Paid or

Chareed

785,329.1 1

I,l82,l t4.71

80,000.00

14,758.50

48,500 00

6,500 00

Encumbrances

Paid or

Charged and

Encumbered

Cash

Unexpended

385.29

500.00

49,000.00

3,991.50

Reserued

A-3

Unexpended

Balance

Canceled

$ 87 34 $ 735,416 45 S 15,720.89 S 15.633.55 S

49,000 00

18,750 00

49,000.00

I 8,750 00
49,000.00

3,991.50

48,500.00

6,500 00

14,758 50

48,500.00

6,500.00

(Continued Next Page)

See independent auditor's report and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

CLTRREN-T FUND

DECEMBER 3 1. 20 I 7

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS E)PENDED

STATE AND FEDERAL PROGR-LMS

OFFSET BY REVENI,'ES

Resewe for Recycling Tonnage Grant

Reserve for Drunk Driving Enforcement Fund

Division of Criminal Justice

Reserue for Body Armor Fund

Reserve for CIean Communities Act
Street Cleaning

Other Expenses

Resewe for Alcohol Education and Rehabilitation Grant

TOTAL OPERATIONS - EXCLIJ'DED FROM "CAPS"

Detail:

Salaries and Wages

Other Expenses

Budget After

Modification
Paid or

Chareed Encumbrances

Paid or

Charged and

Encumbered

Cash

Unexpended Reserued

A-3

Unexpended

Balance

Canceled
Budqet

11,244.90

10,005 92

2,905.96

)< aat o1

966.90

s 2,242,668.65

$ 17,244.90

10,005.92

2,905.96

17,244.90

10,005.92

2,905.96

11,244.90

10,005 92

2,905.96

s

966 90

$ 2,243,t68.65 S 2,1't3,570.97 $ 2,173,658.31 $ 69.597.68 S 69.510.34 S -

966.90 966 90

$ 8734

$ 48,500.00 $ 48,500.00 $ 48,50000 $ _ s 48,500.00 $ _ s _

2,194,168.65 2,194,668.65 2,125,070.97 8't 34 2,125,158.31 69,597.68 69,510.34

s2,242.66865 52,243,168.65_ 52,173,570.97 $ 87.34 $ 2,173,65831 $ 69,59768 $ 69.510.34

(Continued Next Page)

See independent audito.'s report and the notes to the financial statements.



BOROUGH OF HASBROUCK I{EIGHTS. NJ

CURRENT FI'ND
DECEMBER 3 I, 2OI T

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPzuATlONS E)GENDED

A-3

Unexpended

Balance

Canceled

CAPITAL IMPROVEN,IENTS - EXCLLDED FROM'CAPS"

Capitai Improvement Fund

TOTAL CAPITAL IMPRO\EMENTS -
EXCLIJDED FROM -CAPS'

]\4LTNICIPAL DEBT SERV'ICE. EXCLUDED FROM'CAPS"

Payment of Bond Principal

Payment ofBond Anticipation Notes
Interest on Bonds

Interest on Notes

TOTAL MLTNICIPAL DEBT SERVICE -
EXCLI,'DED FROM'CAPS"

Budeet

s 70,000.00 s 70.500.00 $ 70.000.00

s ?0.000.00 s 70.500.00 $ 70,000.00

Budget After

Modification

s 355,000.00

760,000.00

93,450.00

36,816.50

Paid or

Charqed Encumbrances

Paid or

Charged and

Encumbered

$ 70.000.00

$ 70.000.00

355,000.00

760,000.00

93,450.00

36,816.50

Cash

Unexoended

s 500 00

$ 500.00

Resesed

$ 500.00

$ 500 00 $

355,000.00

760,000 00

93,450.00

36,816.50

i55,000.00

760.000 00

93,450.00

36,816.50

S s

s 1,245,26650 51,245,26650 51245,266.50 S _ 5 t,245,26650 s

(Continued Next Page)

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS. NJ

CI,IRRENT FUND

DECEMBER J I, 2OI7

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRIATIONS E)EENDED

Budqet

s 18,499,880.15

992,603.68

$ 19,492,483.83

A-2

Budget Aier
Modificatiot

Paid or

Chareed Encumbrances

Paid or

Charged and

Encumbered

$ 17,916,103.92

992,603.68

s 18,908,707.60

A,3

Unexpended

Balance

Canceled

DEFERRED CHARGES - MLT}JICIPAL - EXCLL'DED
FROM'CAPS"

Special Emergency Authorizations-
5 Year (N.J.S.A. 40A:4-55)

Capital Ordinance Defened Charges

TOTAL GENERAL APPROPRIATIONS FOR MINUCIPAL
PIJRPOSE-EXCLI,DED FROM "CAPS'

St,tsTOTAL GENEML APPROPRIATIONS

Resetue for Uncollected Taxes

TOTAL GENER{L APPROPzuATIONS

Reference

ReseNe for Tax Appeals

ResePe for State Grants

Resere for Uncollected Taxes

Budget Reimbursements

Disbursed

25,000.00 s 25.000 00 $ 25,000.00 25 000 00

$3'582,93515 $3.583.9i5.15. $3,513.83747 $ 87i4 $ 3Jl3,q4ir s ?0.09768 $ ?or0l0J4 $ -

A-18

A-2

A-2

Above

Cash

Unexoended Resewed

s 706,283.68 S 603,776.23

A

s

$ 706,283.68 S 603.776 23 $
$ 18,519,880.15 $ t7,813,596.47

992,603 68 992.603 68

$19,512,483.83 S18,806.200.15

-

Below

$ 102,507.45

s 102,507 45

$ 80,000 00

56,368.65

992,603.68

(518,186.1?)

18,195,413.99

_9.8i99?9q!_

See independent auditor's report and the notes to the financial statements.

Reference



BOROUGII O]T I]ASBROUCK IIEIGIITS, NJ

TRUST FLIND

DECEMBER 31,2017 AND 20I6

COMPARATIVE BALANCI, SIIEBTS - REGULA'TORY BASIS

Reference 2017

B

ASSETS

Assessment Fund:

Cash

Dog License I.'und

Cash

Other Funds:

Cash

Due From Current Fund

Police Overtime- Receivable

TOTAL ASSETS

B-l

B-l

B-l
B-5

u-3

$ 1,838.67 $ r,838.67

At December 31:

2016

30,307.24 30,875.82

1,089,241 .33

11,333.99

24,335.34

1,209,323.5r

3 1,581.73

1,124,910.66 905.24

$ 1,157.056.57 $ 1,273,619.73

See indcpendent auditor's leport and the notes to the financial statements.



BOROUGII OF I]ASBROUCK IIEIGHTS, NJ

TI{UST FUND
DECEMBER 31,2017 AND 2016

COMI'ARATIVI' BALANCE SIIBETS - REGTILATORY BASIS

Reference 2017

LIABILITIES, RBSERVE AND FTJND BALANCE

Assessment Fund:

Fund Balance

B

At Deceniber 31 :

2016

$ 1,838.67 $ 1,838.67

Dog Liccnse Fund:

Reserve for Dog Fund Expenditures

Registration Fees Due to State of New Jersey

Due to Current Fund

Other Funds:

Deposits Payable

Payroll Deductions Payable

Reserve for:

Unernployment Insurance

FEMA Reimbursement

Fund Balance

TOTAL I,IABILITIES, RBSERVES AND FTIND BALANCE

1,124,910.66 1,240,905.24

$ 1,157,056.57 S 1,273,619.73

B-8

B-2
I]-2
B-5

30,tgt.64
115.60

30,756.02

119.80

30,307.24 30,87s.82

B-3

B-4

B-6

B-7

B-8

820,455.92

223,479.74

63,058. I 5

8,679.84

9,231.01

1,036,353.41

130,795.4s

55,839.53

8,679.84

9,237.01

See independent auditor's report and the notes to the financial statements.



BOROUGI.I OF I'IASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 31,2017 AND 20I6

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

ASSETS

Cash

Due From State ofNJ - Dept. of Transpoftation

Due County ofBergen

Due Irrom FEMA
Deferred Charges to Future Taxation

Funded

Unfunded

TOTAL ASSBTS

LIABILITIES, RESERVE AND FIIND BALANCE

General Serial Bonds

Improvement Authorizations

Funded

Unfunded

Capital Improvement Fund

Reserve for Garrison Ave. F.E.M.A. Funds

Bond Anticipation Notes Payable

Fund Balance

TOTAL LIABILITIES, RESIiRVE AND FUND BALANCE

Balance December 31, 2016

Decreased bv:

$ l 1,330,078.57 $ 11,880,964.40

$ 2,070,000.00 s 2,425,000.00

c-2,3

c-4
c-5

c-8

c-9
c-6

Reference

c-9

1,01 2,055.00

810,282.36

368,742.85

45,000.00

2,070,000.00

7,023,998.36

$$

Balance

Dec.31.2017
Balance

Dec.3l.20l6

1,209,125.94

891,597.25

368,742.85

2,425,000.00

6,986,498.36

961,232.18

2,840,277.04

144,800.17

7,800.86

5,495,000.00

6,854. I 5

C

c-1

c-8
c-8
c-7

c-12
c-10

c-1

637,987 .19

2,711,636.20

I 88,800. I 7

7,800.86

5,707,000.00

6,854. I 5

$ 1 r,330,078.57 $ l r,880,964.40

There were Bonds and Notes Authorized but not Issued on December 3l ,2017
of $1,316,998.36 and on December 31,2016 of $ 1,491,498.36 (Exhibit C-11).

STATBMENT OF FUND BALANCE - REGULATORY BASIS

Reference

C $ 6,854. I 5

0.00c-5

CBalance December 31, 2017

See independent auditor's report and the notes to the financial statements.

$ 6.854.15



BOROUGH OF HASBROUCK HEIGHTS, NJ
GRANT F'UND

DECEMBER 3I,2017 AND 2016

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

D

ASSETS

Federal and State Grants

Cash

Grant Receivable

TOTAL ASSETS

LIABILITIES AND RESBRVES

Federal and State Grants:

Reserve for Federal and State Grants

Appropriated
Unappropriated

TOTAL LIABILITIES AND RESERVBS

Reference

D-1

D-2

D-3
D-4

At Decernber 3l:

2017 2016

s 124,848.40 s 105,745.20

1,250.00

$ 124,848.40 $ 106,995.20

$ 81,53t.32
43,317.08

$ 67,871.45
39,123.75

$ 124,848.40 $ 106,995.20

See independent auditor's repofi and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ
PUBLIC ASSISTANCE TRUST FUND

DECEMBER 31,2017 AND 2016

COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

Reference 2017

E

December 3l
2016

ASSETS

Cash

TOTAL ASSETS

LIABILITIES AND RESERVES

Reserve for Public Assistance

TOTAL LIABILITIES AND RESERVES

E-l

F.-4

$ 27,314.88 $ 27,027.33

s 27,314.88 $ 27,027.33

$ 27 ,314.88 $ 27 ,027 .33

s 27,314.88 $ 27,027.33

See independent auditor's report and the notes to the financial statements



BOROUGI-I OF IIASBROUCK III]IGHTS, N.J.
GENL]RAL FIXED ASSETS ACCOLNTS GI{OUP

DECEMBER 31,2017 AND 2016

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
GROUP OFACCOUNTS - REGULATORY BASIS

December 31.

2017

F

ASSETS

I-and-Assessed Value
Buildings
Machinely and Equipment

TOTAL ASSETS

LIABILITIES AND RESERVES

Investment in Genelal Fixed Assets

TOTAL LIABILITIES AND RESERVES

$ 4s,687,s78.00 $ 45,659,054.00

$ 45,687,s78.00 $ 45,659,054.00

$ 23,437,200.00

13,098,300.00

9,152,078.00

2016

23,437,200.00

13,081,300.00

9,140,5 54.00

$

xi 45,687,578.00 $ 4s,659,0s4.00

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,201] AND 20I6

1. Summarv of Significant Accounting Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
govelxmental accounting and financial reporting principles. The GASB Codification establishes seven fund
types and two account groups to be used by governmental units when repofting financial position and results of
operations in accordance with generally accepted accounting principles (GAAP).

The financial statements of the Borough of Hasbrouck Heights ("the Borough") have been prepared in
conformity with accounting principles and practices prescribed by the Division of Local Government Selvices,
Deparlment of Community Affairs, State of New Jersey ("the Division"). Such principles and practices are
designed primarily for determining compliance with legal provisions and budgetary restrictions and as a means
of reporting on the stewardship of public officials with respect to public funds. Under this method of
accounting, the Borough accounts for its financial transactions through the following separate funds, which
differ from the fund structure required by GAAP.

A. Reporting Entity

The Borough was incorporated in 1894 and operates under an elected Mayor/Council form of government. The
Borough's major operations include public safety, road repair and maintenance, sanitation, fire protection,
recreation and parks, health services, and general administrative services.

GASB has issued Statement No. 14, which requires the financial reporting entity to include both the primary
government and those component units for which the primary government is financially accountable. Financial
accountability is defined as appointment of a voting majority of the component unit's board and either a) the
ability to impose will by the primary government or b) the possibility that the component unit will provide a
financial benefit to or impose a financial burden on the primary government.

However, the municipalities in the State of New Jersey do not issue financial statements in accordance with
GAAP, and thus, do not comply with all of the GASB pronouncements. The financial statements contained
herein include only those boards, bodies, officers, or commissions as required by N.J.S.A. 40A:5-5.
Accordingly, the financial statements of the Borough do not include the municipal library, volunteer fire
depaftment or volunteer ambulance squad, which are component units under GAAP.

B. Fund Accountittg

The accounting policies of the Borough conform to the accounting principles applicable to municipalities,
which have been prescribed by the Division. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a means of reporting on the
stewardship of public officials with respect to public funds. The accounts of the Borough are organized on the
basis of funds or account groups, each of which is considered to be a separate accounting entity. The operations
of each fund or account group are summarized by providing a separate set of self-balancing accounts which
include its assets, liabilities, fund equity, revenues, and expenses or expenditures. The following funds and
groups ofaccounts are used by the Borough:

-4-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

I Summarv of Sionificant Accountins Policies (Continued)

B. Fand Accoanting (Continued)

Current Fund - Resources and expenditures for governmental operations ofa general nature.

Trust Fund - Receipts, custodianship and disbursement of funds in accordance with the purpose for which
each reserve was created. The Division regulates the accounting for these funds.

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital facilities
other than those acquired in the Current Fund.

Public Assistance Fund - Receipt and disbursement of funds that provide assistance to ceftain residents of
the Borough pursuant to Title 44 of New Jersey statutes. The public assistance program was transferred to
Bergen County in July of 2001.

Grant Fund - Receipt and disbursement of funds from Federal and State Grants

General Fixed Assets - The General Fixed Assets Account Group is used to account for fixed assets used
in governmental fund type operations for control purposes. All fixed assets are valued at historical cost or
insurable cost if the actual historical cost is not available. Donated fixed assets are valued at their
estimated fair value on the date of donation. No depreciation is recorded on general fixed assets.

C. Measurement Focus and Basis of Accounting

The financial statements are repofted using the current financial resources measurement focus and the
modified accrual basis of accounting. Only current financial assets and liabilities are generally
included on their balance sheets. Their operating statements present sources and uses of available
spendable financial resources during a given period. Tliese funds use fund balance as their lneasure
ofavailable spendable financial resources at the end ofthe period.

Under this modified accrual basis of accounting, reveuues, except for State/Federal Aid, are
recognized when received and expenditures are recorded when incurred. The accounting principles
and practices prescribed for municipalities by the Division differ in certain respects from GAAP
applicable to local government units. The more significant differences are as follows:

Revenues - Revenues are recorded when received in cash except for certain amounts which are due from
other governmental units. Receipts from Federal and State grants are realized as revenue when anticipated
in the municipal budget. Receivables for property taxes are recorded with off-setting reserves on the
statement of financial position of the Borough's Current Fund. Accordingly, such amounts are not
recorded as revenue until collected. Other amounts which are susceptible to accrual that are due the
municipality are recorded as receivables with off-setting reserves and are recorded as revenue when
received.
Miscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. Receivables for the
miscellaneous items that are susceptible to accrual are recorded with offsetting reserves on the statement
of financial position of the Borough's Current Fund. GAAP requires such revenues to be recognized in
the accounting period when they become susceptible to accrual.

-5-
See independent auditor's reporl.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

l, Summary of Significant Accounting Policies (Continued)

C. Measurement Focus and Bosis ofAccounting (Continued)

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes normally
financed through the Current Fund, are recognized when anticipated in the Borough's budget. GAAP
requires such revenues to be recognized in the accounting period when they become susceptible to accrual.

Budeets and Budgetary Accounting - An annual budget is required to be adopted and integrated into the
accounting system to provide budgetary control over revenues and expenditures. Budget amounts
presented in the accompanying financial statements represent amounts adopted by the Borough and
approved by the State Division per N.J.S.A. 40A:4 et seq. Transfers can be made during the last two
months and the first three months of the following year. The budget may also be amended by emergency
appropriation which must be raised in the succeeding year's budget. Special items of revenue and
corresponding expenditure may be added to the budget with special written consent from the Division
(Chapter 159).

The Borough is not required to adopt budgets for the following funds:

Trust Funds
General Capital Fund
Public Assistance Trust Fund

Expenditures - Expenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a purchase
order in conjunction with an encumbrance accounting system. Outstanding encumbrances at December 31
are repofted as a cash liability in the financial statements. Unexpended or uncommitted appropriations at
December 31 are repofted as expenditures through the establishment of appropriation reserves, unless
canceled by the governing body. Except for unmatured interest on general long-term debt which should
be recognized when due, GAAP requires expenditures, if measurable, to be recognized in the accounting
period in which the fund liability is incurred.

Encumbrances - Contractual orders outstanding at December 31 are reporled as expenditures through the
establishment of an encumbrance payable. Encumbrances do not constitute expenditures under GAAP.

Apuqp!![lalr B9!9ry9s - Appropriation Reserves are available, until lapsed, at the close of the succeeding
year to meet specific claims, commitments or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist under
GAAP.

Compensated Absences - Expenditures relating to obligations for unused vested accumulated vacation and
sick pay are not recorded until paid. GAAP requires that the amount that would normally be liquidated
with expendable available financial resources be recorded as an expenditure in the operating funds and the
remaining obligations be recorded as a long-term obligation.

-6-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 20I7 AND 2016

1. Summary of Sisnificant Accounting Policies (Continued)

C, Measurement Focus und Basis of Accounting (Continued)

Propeff.v Acquired for Taxes - Property acquired for taxes is recorded in the Current Fund at the assessed
valuation when such property was acquired and fully reserved. GAAP requires such properly to be
recorded in the General Fixed Assets Account Group at market value on the date of acquisition.

Self-lnsurance Contributions - Payments to joint insurance funds are charged to current budget
appropriations. GAAP requires payments to be accounted for as an operating transfer and not as an
expenditure.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves which are
created by charges to operations. Income is lecognized in the year the receivables are liquidated.
Interfund receivables in the other funds are not offset by reserves. GAAP does not require the
establishment of an offsetting reserve.

Inventories - The cost of inventories of supplies for all funds are recorded as expenditures at the time
individual items are purchased. The costs of inventories are not included on the various statement of
financial position.

Cash and Investments - Cash includes amounts in demand deposits, as well as short-term investments,
with a maturity date within one year of the date acquired by the government. Investments are stated at
cost and are lirnited by N.J.S.A. 40A:5- 1 5.1 to bonds or obligations of the Federal Government and bonds
or other obligations of Federal or local units having a maturity date not more than twelve months from the
date ofpurchase.

Incurred But Not Reported (IBNR.) Reserves - The Borough has not created a reselve for any potential
unrepofted losses which have taken place but for which the Borough has not received notice or report of
losses. Additionally, the Borough has not recorded a liability for those claims which have been filed but
have not yet been paid. GAAP requires the establishment of reserves for such potential claims if material.

Use of Estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the reporled
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reporled amounts of revenues and expenses during the reporting period.
Actual results could differ from these estimates.

Tax Appeals and Other Contingent Losses - Losses arising from tax appeals and other contingent losses
are recognized at the time a decision is rendered by an administrative or judicial body and not when it is
probable that a loss has been incurred and the amount of such loss can be reasonably estimated.

-7 -
See independent auditor's repon.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

1. Summarv of Sisnificant Accountins Policies (Continued)

C. Measurement Focus and Basis of Accounting (Continued)

General Fixed Assets - N.J.A.C. 5:30-5.6 accounting for governmental fixed assets continues the
requirement that all local units shall have and maintain a fixed assets accounting and reporting system that
differs in ceftain respects fi'our GAAP. The fixed assets accounting and reporting system shall establish
and maintain a physical inventory of fixed assets of non-expendable, tangible properly as defined and
limited by the U.S. Office of Management and Budget Circular 87, Cost Principals for State, Local and
Indian Governments and shall place a value on all fixed assets whether constructed or acquired through
purchase, grant, or gift. Fixed assets acquired after December 31, 1985 shall be valued on the basis of
actual cost; prior to that time, they may be valued at cost or estimated historical cost. The fixed assets
accounting and repofting system shall also have a subsidiary ledger, consisting of detailed property
records for controlling additions, retirements and transfers of fixed assets and such ledger shall be
maintained and reconciled periodically and at the end of every fiscal year with the general ledger control
accounts for fixed assets. The system shall also provide properly management standards for fixed assets
that ensures that property records are maintained accurately, to reflect a description and source of the
propefty, its ownership, the acquisition cost and date, the percentage of Federal participation in the
acquisition, andthe location, use and condition of the property. Property management standards for fixed
assets shall also ensure that periodic physical inventories are taken and reconciled with propefty records,
that a control system is provided with adequate safeguards against loss, damage, or theft of property and
that properly is adequately maintained to keep the property in good condition. A Statement of General
Fixed Assets shall be in every annual audit report.

Comparative Data - Comparative data for the prior year has been presented in the accornpanying financial
statement in order to provide an understanding of changes in the financial position and operations.
However, comparative data has not been presented in all statements because their inclusion would make
ceftain statements unduly complex and difficult to understand.

Foreclosed Propeft)z - Foreclosed property is recorded in the Current Fund valuation when such property
was acquired and fully reserved.

-8-
See independent auditor's repott.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2017 AND 2016

l. Summarv of Sisnifica nt Accountins Policies (Continued)

D. Basic Financial Statemenls

The GASB Codification also defines the financial statements of a governmental unit to be presented in the
financial statements to be in accordance with GAAP. The Borough presents the financial statements listed
in the table of contents, which are required by the Division, and which differ frorn the financial statements
required by GAAP. In addition, the Division requires the financial statements listed in the table of
contents to be referenced to the supplementary schedules. This practice differs from GAAP.

2. Cash and Cash Equivalents

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure, the
government's deposits may not be returned to it. The Borough's policy is based on New Jersey Statutes
requiring cash be deposited only in New Jersey based banking institutions that participate in New Jersey
Governmental Depository Protection Act (GUDPA) or in qualified investments established in New Jersey
Statutes 40A: 5-15.1(a) that are treated as cash equivalents. As of December 31, 2017, $0 of the Borough's
bank balance of $7,709,428.03 was exposed to custodial credit risk.

At December 31, the Borough's funds book balance is held by a custodial bank or financial institution:

2017 2016
Current Fund

Current Fund - Change Fund

Federal/ State Grant Fund

Assessment Fund

Trust Fund

CapitalFund
Public Assistance Fund

Dog License Fund

MunicipalCouft *

* Municipal Court files a regulatory report with
the Administrative Office of Courts (the "AOC")
and is presented for purposes ofadditional
analysis.

$ 3,673,422.35

275.00

105,745.20

1,939.67

1,209,323.51

1,209,125.94

27,027.33

39,042.51

$ 7,437,514.08 $ 6,265,900.51

$ 20,992.00 $ 21,t44.00

$ 5,151,634.36

275.00

124,849.40

1,939.67

1,089,241.33

1,012,054.20

27,314.99

30,307.24

-9-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017 AND 201 6

2. Cash and Cash Equivalents (Continued)

Investments

Interest Rate Risk. The Borough does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing interest rates.
However, New Jersey Statutes 40A: 5-15.1(a) limits the length of tirne for most investments to 397 days.

Credit Risk. New Jersey Statutes 40A: 5-15.1(a) lirnits municipal investments to those specified in the
Statutes' The type of allowable investments are Bonds of the United States of America or of the local unitor school districts of which the local unit is a part of: obligations of federal agencies not exceeding 397
days; government tnoney market mutual fundi; the State if N"* Jersey Cash Management plan; localgovernment investment pools; or repurchase of fully collateralized securities.

Concentration of Credit Risk. The Borough places no limit on the amount the Borough may invest in any
one issuer.

As of December 31, 2017 and2076,the Borough had no investments.

3. Leases

The Borough has one S-year operating lease dated October 14,2016 for a copier that is located in the
library, with payrnents of $525 per rnonth.

- l0-
See independent auditor's repoft.



4. Municipal Debt

Issued

Bonds and Note Issued General
Bonds and Notes

Net Debt Issued

School Debt

General Debt

BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 2OI7 AND 20 1 6

Year 2077 Year 2016 Year 201 5

000.00 s 7,920,000.00 $ 7,736,000.00$7 ,1 1.1

7 777,000.00 7 9 00.00 7,736 000.00

Authorized But Not Issued General
Bonds and Notes 1,316,999.36 1,491,499.36 l,80 8,499.36

Net Bonds and Notes Issued
and Authorized But Not Issued $ 9,093,999.36 $ 9,41 1 498.36 S 9,544,498.36

Debt

The summarized statement of debt condition, which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of
.499% and .525o/o and at December 31,2017 and2016, respectively.

Net Debt $ 9,093,998.36 Equalized Valuation Basis per N.J.S.A. 40A:2-2
as amended $ 1,820,996,014 : .499%

2011 Gross Debt Net Debt
School Debt
General Debt

$ I 1,075,000.00 $

9,093 998.36 9,093,998.36
$ 20,169,999.36 $ 11,075,000.00 $ 9,093 ,998.36

Net Debt S 9,411,498.36 Equalized Valuation Basis per N.J.S.A. 40A:2-2
as amended 51,791,7 49,044.33 : .525%

20r6

Deductions

$ 1 1,075,000.00

Gross Debt

$ 5,540,000.00

11-
See independent auditor's report.

Deductions

$ 5,540,000.00

Net Debt

$

9,411 498.36 9 11 98.36

$ 14,951,499.36 $ 5,540,000.00 $ 9,411,499.36



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1. 201 7 AND 201 6

4. Municipal Debt (Continued)

Borrowins Under N.J.S.A. 40A:2-6 as Amended

3 l12% of Equalized Valuation Basis (Municipal)
Net Debt

Rernaining Borrowing Power

Schedule of A Debt Service for Princinal and Interest for
Bonded Debt Issued and Outstanding

Calender Year Principal
General

$63,734,860.49

9,093,999.36

s54,640,862.13

Interest

$ 82,800.00

68,800.00

54,800.00

40,800.00

27,000.00

13,200.00

2018
2019

2020
2021

2022

2023

$ 350,000.00

350,000.00

350,000.00

345,000.00

345,000.00

330,000.00

Total $2,070,000.00 $ 287,400.00

General Obligation Bonds
Long-Term Debt

2017 2016
Original Issue @ $3,555,000 -2014 Bonds, due in annual installments of,
$3 50,000-09/ 1 5 /2018-09 I 1 5 I 1 9-09 I 1 5 /20, $345,000-09/ I 5 t2021 -09 / I 5 /22,
$330,000- 09/15/23, interest at variable rates (3.00-4.07o) $ 2,070,000.00 $ 2,425,000.00

The Borough's shott-term debt consisted of Bond Anticipation Notes Payable in the amount of $5,495,000
at December 31,2017 and $4,956,000 at December 31, 2016. Schedule C-10 of the financial statements
disclosed the various due dates and interest rates of the Bond Anticipation Notes Payable as of December
31,2017 .

-12-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2OI7 AND 201 6

Interfund Receivables and Payables

Interfur-rd receivables and payables at December 31,2017 and2016 were as follows:
2017 2016

Receivables Payables Receivables Payables

Current Fund

Dog License Fund
Trust Fund
Total

11,333.99 $ s,033.91 $

5,033.91

t 1,333.99

$ 11,333.99 $ 11,333.99 $ s,033.91 $ s,033.91

5. Contingencies

Litigation
The Borough is parly to various legal proceedings which normally occur in governmental operations. In
the opinion of the rnanagement, the ultimate resolution of such litigation will not have a material impact
on the Borough's financial statements.

Claims und Judgments
The Borough received and continued to parlicipate in several federal and state financial assistance grant
programs. Entitlement to the funds is generally conditional upon compliance with terms and conditions of
the grant agreements and applicable regulations, including the expenditure of funds for eligible purposes
and effective internal control for the proper administration of the funds. The Borough is subject to the
provision of the Single Audit Act of 1984 and as amended by the Single Audit Act of 1996 and other
related Federal requirements, and State of New Jersey requirelnents which require that financial assistance
programs received by the Borough be audited in conjunction with the audit of the general purpose
financial statements. In addition, substantially all grants, entitlements and costs reimbursements are
subject to financial and compliance audits by the grantors. As of December 31,201'r., the Borough
estimates that no material liabilities will result fi'om such audits.

Compensated Absences
Employees cannot accrue sick and vacation benefits beyond the current year. The contract of the
Deparlment of Public Works employees' provides for terminal pay for unused sick days for those
employees with specific continuous years of service. Any potential liability will be raised in that year's
budget. The potential projected value of the Department of Public Works unused sick days as of
December 3l , 2017 and 2016 respectively was $ 1 12,000 and $ 1 72,000. The potential projected value of
the Police Depafiments unused sick days as of December 31,2017 and 2016 respectively was $104,000
and $102,000.

6. Risk Management

The purpose of the New Jersey Intergovernmental Insurance Fund is to administer properly and liability,
worker's compensation, unemployment, and disability insurance programs of the Borough on a cost
reimbursement basis. This fund accounts for the risk financing activities of the Borough but does not
constitute a transfer of risk from the Borough. For insured programs, there have been no significant
reductions in insurance coverage. Settlement amounts have not exceeded insurance coverage for the
current year or the three prior years.

-13-
See independent auditor's repofi.



BOROUGH OF IIASBROUCK I]EIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

7. Deferred Charges to be Raised in Succeeding Budqets

Ceftain expenditures are to be deferred to budgets of succeeding years. At Decernber 31,2017 and 2016,
the Borough had no deferred charges required to be raised in succeeding years.

8. Local Disfricf School- Resionnl Hish School and Counfv Taxes

The Local District School Taxes are raised on a calendar year basis, for the period January 1, 2077 to
December 31,2017.

9. Taxes Collected in Advance

Taxes collected in advance and the amounts set fofth as cash liabilities in the financial statements as follows:
Balance Balance

Dec. 31 2011 Dec. 3l 2016

Prepaid Taxes $ 1,750,936.29 $ 168,822.45

10. Retirement Plans

PIan Description, Contribution Information, and Funding

Substantially all Borough employees participate in the Public Employees Retirement System (PERS) and
the Police and Fireman's Retirement System of New Jersey (PFRS). The PERS and PFRS systems are
cost sharing multiple-employer contributory defined benefit plans, administered by the Division of
Pensions in the Department of the Treasury, State of New Jersey. The PERS was established in January
1955 underprovisions of N.J.S.A. 43:15A and provides retirement, death, disability and medical benefits
to ceftain qualifying Plan members and beneficiaries. Membership is mandatory to substantially all full
time employees and vesting occurs after 8 to 10 years of service. Employees who retire at or after age 55
are entitled to a retirement benefit generally determined to be 1/55t1'of the average annual compensation
for the highest three fiscal years compensation for each year of membership during years of credible
service. The PFRS was established in July 1944, under the provisions of N.J.S.A. 43:16A to provide
coverage to substantially all full time county and municipal police or firefighters and state police
appointed after June 30, 1944. Membership is mandatory for such employees with vesting occurring after
10 years of membership.

According to state law, all obligations of PERS and PFRS will be assumed by the State of New Jersey
should the PERS and PFRS be tenninated. The State of New Jersey issues publicly available financial
repofts that include the financial statements and required supplementary information of the PERS and
PFRS. This reporl may be obtained by writing to the State of New Jersey, Deparlment of the Treasury,
Division of Pensions and Benefits, P.O. Box 295, Trenton, New Jersey 08625-0295.

The contribution policy for PFRS and PERS is set by laws of the State of New Jersey, and requires
contributions by active members and their employers. Plan member and employer contributions may be
amended by legislation of the State of New Jersey. Employers are required to contribute at an actuarially
detennined rate in both svstems.

-14-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017 AND 2016

10. Retirement Plans (Continued)
Summary of Significant Accounting Policies -PERS and PFRS

Contributions made by ernployees to PFRS for the year ended December 31,2017 were 10%o of their base
wages for that year. The Borough's share of pension costs, which is based upon the amount paid or
charged to the Municipal budget, amounted to $ 1,307,33 0 for 2011 and $ 1,304,8 93 for 2016.

GASB 68, Accounting and Financial Reporting for Pensions, is effective beginning with the year ending
June 30,2015. The objective if this Statement is to improve accounting and financial repofiing by state
and local governments for pensions. It also improves information provided by state and local
governmental employers about financial support for pensions that is provided by other entities. This
Statement replaces the requirements of Statement No. 27, Accounting for Pensions by State and Local
Governrnental Employers, as well as the requirements of Statement No. 50, Pension Disclosures, as they
relate to pensions that are provided through pension plans administered as trusts or equivalent
arrangetnents that meet certain criteria. Amendments to and furlher clarification of GASB 68, include
GASB 77, Pension Transitionfor Contributions Made Subsequent to the Measurement Date, GASB 73,
Accounling and Financial Reporting for Pensions and Related Assets That Are Not Within the Scope of
GASB Statentent 68 andAmendments to Certain Provisions of GASB 67 and 68., and GASB 78, Pensions
Provided rhrough Certqin Multiple-Employer Defined Benefit pension plans.

New Jersey municipalities and counties do not follow GAAP accounting principles and, as such, do not
follow GASB requirements with respect to recording the net pension liability as a liability on their balance
sheets. However, N.J.A.C. 5:30-6.1(c)(2) requires municipalities and counties to disclose GASB 68
information in the Notes to the Financial Statements. Therefore, the following information with regards to
GASB 68 is for disclosrre purposes only.

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about the fiduciary net position ofthe
PERS and additions toldeductions from PERS fiduciary net position have been determined on the same
basis as they are reported by PERS. For this purpose, benefit payments (including refunds of employee
contributions) are recognized when due and payable in accordance with the benefit terms. Investments are
reported at fair value.

Public Employees' Retirement System (P ERS)

The Public Employees' Retirement System (PERS) was established in January , 1955 under the provisions
of N.J.S.A. 43:15A to provide retirement, death, disability and medical benefits to certain qualified
members. The Public Employees' Retirement System is a cost-sharing multiple-employer plan.
Mernbership is mandatory for substantially all fulltime employees of the State or any county, municipality,
school district or public agency provided the employee is not required to be a member of another State-
administered retirement system or other state or local jurisdiction.

-15-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

10. Retirement Plans (Continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

At June 30,2017 and June 30,2016, the Borough has disclosed a liability of $12,137,694 and
$14,726,659, respectively, for its proporlionate share of the net pension liability for reporting purposes
only. The net pension liability was measured as of June 30, 2077, and the total pension liability to
calculate the net pension liability was determined by an actuarial valuation as of July 7, 2016, which was
rolled forward to June 30,2017. The total pension liability for the June 30,2016 measurement date was
determined by an actuarial valuation as of July 1,2015. The Borough's proportion of the net pension
liability is based on the ratio of the contributions as an individual employer to total contributions to the
PERS duting the years ended June 30,2011 and2016. At June 30,2017, the Borough's proporlion was
0.052720 , which was an increase of .000239%o from its proportion measured as of June 30,2016.

For the year ended December 31,2017, the Borough recognized pension expense of 5464,257 as measured
at June 30,2016. At June 30,2017 and2016, the Borough had deferred outflows ofresources and deferred
inflows of resources related to PERS from the following sources:

Jtne30,20l7 June 30,2016
Deferred Deferred Deferred Deferred

Outflows of Inflow of Outflows of Inflow of
Resources Resources Resources Resources

Difference between expected and actual
experience$285,6605273,871
Changes of assumptions 2,444,118 2,435,158 3,050,577
Net difference befween projected and actual
earnings on pension plan investments

82,609 561,541
Changes in proportion and differences between
Borough and proportionate share of
contributions 664,794 318,063
Borough contributions subsequent to the
measurement date

Total s 3,477,181 s 2,43s,1s8 $ 4,204,052 $

Amounts repofted as deferred outflows of resources and deferred inflows of resources related to pensions
will be recognized in pension expense as follows:

Year Ended June 30:

2018

20a9

2020

2027

2022

Thereafter

Total

-16-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

10. Retirement Plans (Continued)

P ublic Employe es' Re tir em ent Sys tem (P ERS) (Continued)

Collective deferred outflows of resources

Collective deferred inflows of resources

Collective net pension liability (Non-State-Local Group)
Borough's portion of net pension liability
Borough's proportion %

s 5,396,431,90L

4,672,602,040

73,278,4O1,588

1.2,1.3L,694

o.052LL56675%

6/30/2017 6/30/20L6

5 7,8!5,204,785
L,129,329,184

29,617,131,,759

1.4,726,659

0.0497234469%

Actuari.al assumptions. The total pension liability for the June 30, 2017 measurement date was determined
by an actuarial valuation as of July 1,2016, which was rolled forward to June 30,2017. The actuarial
valuation used the following actuarial assumptions:

Inflation: 2.25%
Salary Increases:

Through2026 1.65%- 4.15% based on age
Thereafter 2.65% - 5.15% based on age

Investment Rate of Return: 7.00%

Pre-retirement rnortality rates were based on the RP-2000 Employee Preretirement Moftality Table for
male and female active participants. For local employees, mortality tables are set back 2 years for males
and 7 years for females. In addition, the tables provide for future improvements in rnortality from the
base year of 2013 using a generational approach based on the plan actuary's modified MP-2014
projection scale. Post-retirement mortality rates were based on the RP-2000 Combined Healthy Male and
Female Morlality Tables (set back 1 year for males and females) for service retirements and beneficiaries
of former members and a one-year static projection based on mortality improvement Scale AA. In
addition, the tables for seruice retirements and beneficiaries of former members provide for future
improvements in mortality from the base year of 2013 using generational approach based on the plan
actuary's modified MP-2014 projection scale. Disability retirement rates used to value disabled retirees
were based on the RP-2000 Disability Mortality Table (set back 3 years for males and set forward I year
for females).

The actuarial assumptions used in the July 1, 2016 valuation were based on the results of an actuarial
experience study for the period July 1, 2011 to June 30, 2014. lt is likely that future experience will not
conform to these assumptions. To the extent the actual experience deviates from these assumptions, the
emerging liabilities may be higher or lower than anticipated. The more the experience deviates, the larger
the impact on future financial statements.

-17-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016
10. Retirement Plans (Continued)

P ubli c Employees' Retir ent ent Sys tem (P ERS) (C ontinued)

Long-Ternt Expected Rate of Return - ln accordance with State statute, the long-term expected rate of
return on plan investments (7.00 %o at June 30, 2017) is determined by the State Treasurer, after
consultation with the Directors of the Division of Investments and Division of Pensions and Benefits, the
board of trustees and the actuaries. Best estimates of arithmetic real rates of return for each major asset
class included in PERS's target asset allocation as of June 30,2017 are summarized in the following table:

Asset Class Target Allocations
Long-Term E>qrected Real

Rate of Ileturlt
Absolute return/risk lnitigation
Cash equivalents

lJ.S. treasuries

Investment grade credit

Public hig! yield
Global diversifi ed crcdit

Credit oriented hedge funds
Debt related private equity

Debt related real estate

Private real estate

Equity related real estate

U.S. equity

Non- U.S. developed markets equity
Iirnerging malkets equity
Buy -outs/venture cap ital

5.OOo/o

5.5oo/o

3.OOo/o

10.ooo/o

2.500/o

5.OOo/o

7.OOo/o

2.OOo/o

l.ooo/o

2.5oo/o

6.25o/o

3O.OOo/o

7l .5oo/o
'6.5Oo/o

8.25o/o

5 .5 lo/o

1.OOo/o

1.87o/o

3.78o/o

6.82o/o

7 .1Oo/o

6.600/o

7O.630/o

6.61o/o

11 .830/0

9.23o/"

8.19o/o

9.OOo/o

7 1.640/o

13.Ogo/o

Discount rate. The discount rate used to measure the total pension liability was 5.00% and 3.98% as of
June 30, 201'l and 2016, respectively. This single blended discount rate was based on the long-term
expected rate of return on pension plan investments of 1.00yo and 7.65oh, and a municipal bond rate of
3.58oA and2.85yo as of June 30,2017 and 2016, respectively, based on the Bond Buyer Go 20-Bond
Municipal Bond Index which includes tax-exempt general obligation municipal bonds with an average
rating of AA/Aa or higher. The projection of cash flows used to determine the discount rate assumed that
contributions from plan members will be made at the current member contribution rates and that
contributions from employers will be made based on the contribution rate in the most recent fiscal year.
The State employer contributed 40%o of the actuarially determined contributions and the local employers
contributed 100% of their actuarially determined contributions. Based on those assumptions, the plan's
fiduciary net position was projected to be available to make projected future benefit payments of current
plan members through 2040. Therefore, the long-term expected rate of return on plan investments was
applied to projected payments through 2040 and the municipal bond rate was applied to projected benefit
payments after that date in determining the total pension liability.

- 18 -
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2011 AND 20I6

10. Retirement Plans (Continued)

P ub lic Employe e s' Ret irement Sys tem (P ERS) (C ontinued) :

Sensitivily of the District's proportionate share of the net pension liability to changes in the discount rate.
The following presents the Borough's propoftionate share of the net pension liability measured as of June
30,2017 and2016, calculated using the discount rate of 5.00% and 3.98o/o respectively, as well as what the
Borough's proportionate share of the net pension liability would be if it were calculated using a discount
rate that is 1-percentage-point lower or l-percentage-point higher than the current rate:

1%o Decrease
June 30,2017

Rate
(s.oo%)

1%o lncrease
(6.OO%I

Borough's proportionate share ofthe net
pension liability

@.oo%l

s 15,050,190 s L2,73I,694 5 g,7OO,ZZS

Borough's proportionate share of the net
pension liability

10% Decrease
(2.e8%l

S rs,o+s,aoz

June 30, 2016
Rate

(3.eg%l
1%o lncrease

(4.98%l

5 ]4,726,6s9 5 Li.,986,41.9

Pension plan fiduciary net position. Detailed information about the pension plan's fiduciary net position is
available in the separately issued State of New Jersey Divisions of Pensions and Benefits financial repoft at
http ://www. state.nj.us/treasury/pensions/fi nancial-reporls.shtml.

PERS Vesting and Bene-fit Provisions - The vesting and benefit provisions for PERS are set by N.J.S.A.
43:l5A and 43.3B. All benefits vest after ten years of service, except for rnedical benefits that vest after 25
years of service or under disability provisions of PERS. Service retirement benefits of 1/55tr' of final
average salary for each year of service credit is available to tiers 1 and 2 members upon reaching age 60
and to tier 3 members upon reachingage 62. Service retirement benefits of 1/60t1'of final average salary for
each year of service credit is available to tier 4 members upon reachingage 62 and tier 5 members upon
reaching age 65. Early retirement benefits are available to tiers 1 and2 members before reaching age 60,
tiers 23 and 4 with 25 years or more of service credit before age 62, and tier 5 with 30 years or more of
service credit before age 65. Benefits are reduced by a fraction of a percent for each month that a member
retires prior to the age at which a member can receive full early retirement benefits from age 55 to age 60 if
they have at least 25 years of service. Deferred retirement is available to members who have at least 10
years of service credit and have not reached the service retirement age for the respective tier. Members are
always fully vested for their own contributions and, after three years of service credit, become vested for
2oh of related interest earned on the contributions. In the case of death before retirement, members'
beneficiaries are entitled to full interest credited to the members' accounts.

See independent auditor's repoft.
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BOROUGH OF IIASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

10. Retirement Plans (Continued)

Police and Fireruen's Retirement System (PFRS)

Tlre Police and Firemen's Retirement System was established in July 1944 under the provisions of
N.J.S.A. 43:16A to provide retirement, death and disability benefits to its members. Membership is
mandatory for all full time counfy and municipal police and firemen, and state firemen or officer
employees with police powers appointed after June 30,1944.

Tlre vesting and benefit provisions are set by N.J.S.A. 43:16A. PFRS provides retirement as well as
death and disability benefits. All benefits vest after ten years of service, except disability benefits
which vest after four years of service.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

At June 30,2017 and June 30,2016, the Borough has disclosed a liability of $16,535,046 and
$19,752,299, respectively, for its proportionate share of the net pension liability for reporting
purposes only. The net pension liability was measured as of June 30, 2017, and the total pension
Iiability to calculate the net pension liability was determined by an actuarial valuation as of July l,
2016, which was rolled forward to June 30,2017.The total pension liability for the June 30, 2016
measurement date was determined by an actuarial valuation as of July 1,2015. The Borough's
proporlion of the net pension liability is based on the ratio of the contributions as an individual
employer to total contributions to the PFRS during the years ended June 30, 2017 and 2016. At June
30,2077, the Borough's proportion was 0.1071060 , which was an increase of 0.00371% from its
proporlion measured as of June 30,2016.

A specialfunding situation exists for Local employers of the PFRS, in which the State of New Jersey
is required to pay additional costs incurred by Local employers under Chapter8, P.L. 2000, Chapter
3l8,P.L.200l,Chapter86,P.L.200l,Chapter5ll,P.L. 1991,Chapterl09,P.L.1979,Chapter247,
P.L. 1993, and Chapter 201, P.L. 2001. Since the local parlicipating employers do not contribute
under this legislation, there is no pension liability, deferred inflows or outflows to report. The
amount of the Borough's proportionate share of collective net pension liability at June 30,2017 and
2016 respectively was $ 1,852,064 and $1,658,703.

-20-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,201] AND 2016

10. Retirement PIans (Continued)
Police and Fi.renten's Retirement Systent (PFRS)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

For the year ended December 31,2017, the Borough recognized pension expense of $843,073. At
December 31,2017 as measured on June 30,2017 and June 30,2016, the Borough had deferred
outflows of resources and deferred inflows of resources related to PFRS from the following sources:

June30,2017 June 30,2016

Difference between expected and actual
experience

Changes ofassumptions
Net difference projected and actual earnings on
pension plan investments

Changes in proportion and differences between
Borough's and proportionate share of
contributions
Borough contributions subsequent to the
measurelnent date

$

Deferred

Outflows of
Resources

Deferred

Inflow of
Resources

Deferred

Outflows of
Resources

Deferred

Inflow of
Resources

s 129,479

1,424,009

107,270

2,038,955

315,527

884,959

97,047

2,707,957

1,029,908

2,73s,8s6

1,384,004

587,827

$

Total

2018
2019
2020
2027
2022

Thereafter
Total

Collective deferred outflows of resources

Collective deferred inflows of resources

Collective net pension liability (Non-State-Local Group)

Borough's portion of net pension liability

Borough's portion of net pension liability

s 3,346,711 S 3,834,912 $ 4,707,687 S 1,553,488

Amounts repofted as deferred outflows of resources and deferred inflows of resources related to pensions
willbe recognized in pension expense as follows:

Year Ended June 30:

s (8O,674.OO1

(80,674.O0)
(8O,674.OO)
(8O,674.OO)

(80,674.OO)

(84,831_.O0)s( 488,2O1,.OO)

$ 2,298,433,198

2,618,972,538

17,167,260,r98

16,535,046

0.I0710567s8%

613012017 6l30l2oL6

$ 3,984,339,036

125,220,083

20,706,699,056

19,752,299

0.1034013279%
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 20I6

10. Retirement PIans (Continued)

Police and Firemen's Relirement Systern (PFRS)

Actuarial assuntptions. The collective total pension liability for the June 30, 2017 measurement date was
determined by an actuarial valuation as of July 1,2016, which was rolled forward to June 30,2017. The
actuarial valuation used the following actuarial assumptions:

Inflation: 2.25%
Salary Increases:

Through 2026 2.10-8.98% based on age
Thereafter 3.10-9.98% based on age

Investment Rate of Return: 7.00%
Pre-retirement mortality rates were based on the RP-2000 Pre-Retirement mortality tables projected thirteen
years using Projection Scale BB and then projected on a generational basis using the plan actuary's modified
2014 projection scales. Post-retirement mortality rates for male service retirements and beneficiaries are based
on the RP-2000 Combined Healthy Mortality Tables projected one year using Projection Scale AA and three
years using the plan actuary's modified 2014 projection scales, which was further projected on a generational
basis using the plan actuary's modified 2014 projection scales. Post-retirement morlality rates for female service
retirements and beneficiaries were based on the RP-2000 Combined Healthy Morlality Tables projected thirleen
years using Projection Scale BB and then three years using the plan actuary's modified 2014 projection scales,
which was furlher projected on a generational basis using the plan actuary's modified 2074 projection scales.
Disability mortality rates were based on special rnortality tables used for the period after disability retirement.

The actuarial assumptions used in the July 1,2016 valuation were based on the results of an actuarial experience
study for the period July 1, 2010 to June 30, 2013.

Long-Term Expected Rate of Return - In accordance with State statute, the long-term expected rate of return on
plan investments (7.00%) is determined by the State Treasurer, after consultation with the Directors of the
Division of Investments and Division of Pensions and Benefits, the board of trustees and the actuaries. Best
estimates of arithmetic real rates of return for each major asset class included in PFRS's target asset allocation as

of June 30, 2017 are summarized in the following table:
l-ong-Term Epected Real

Asset Class Target Allocations Rate ofReturn
Abs olute retum/ris k rnitigation
Cash equivalents
[J.S. treasuries
lnvestrnent grade credit
Public high yield
Global diversified credit
Credit oriented hedge funds
Debt related private equity
Debt related real estate
Privalc rcal estale
Equity related real estate
U-S. equity
Non- U.S. developed markets equity
Emerging n-tarkets equ ity
Buy-outs/venture capital

5.OOyo

5.5Oo/"

3.OOo/o

IO.OO/o

2.5O"/o

5-OOY>

l.OOYy

2.OOyo

7.OOo/o

2.5oo/o

6-25Yo

30.OO"/o

11.sOYo

6.sOYo

8.25o/o

5.57o/o

l.OOo/"

1.87o/o

3.78"/o

6.82o/"
'7.loo/o

6.60/o
lO.630/0

6.61Yo

11.83o/o

9.23o/o

8.19o/"

9.OO"/o

17.640/o

13.OBY>

aa-LL-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

10. Retirement Plans (Continued)

Police and Firemen's Retirement System (PFRS)

Discount rate. The discount rate used to measure the total pension liability was 6.14%o and 5.55o/o as of June
30,2017 and 2016, respectively. This single blended discount rate was based on the long-tenn expected
rate of return on pension plan investments of 7.00% and 7.65%o, and a municipal bond rate of 3.58%o and
2.85% as of June 30,2017 and2016, respectively, based on the Bond BuyerGo 20-Bond Municipal Bond
Index which includes tax-exempt general obligation municipal bonds with an average rating of AA/Aa or
higher. The projection of cash flows used to determine the discount rate assumed that contributions from
plan members will be made at the current member contribution rates and that contributions from employers
and the nonemployer contributing entity will be made based on the contribution rate in the most recent
fiscal year. The State employer contributed 40%o of the actuarially determined contributions and the local
employees contributed 100% of their actuarially determined contributions.

Based on those assumptions, the plan's fiduciary net position was projected to be available to make
projected future benefit payments of current pian members through 2057. fh"r"fore, the long-tenn
expected rate of return on plan investments was applied to projected benefit payments through 2057, and
the municipal bond rate was applied to projected benefit payments after that date in determining the total
pension liability.

Sensitivity of the Borough's proportionate share of the net pension liability to changes in the discount rate.
The following presents the Borough's proportionate share of the net pension liability measured as of June
30,2017 and http://www.state.nj.us/treasury/pensions/financial-repofts.shtmlthe net pension liability would
be if it were calculated using a discount rate that is l-percentage-point lower or 1-percentage-point higher
than the current rate:

I o/o Decrease

(5.14Y")

June 3O,2Ol7

Rate

(6.14y,\
1olo Increase

(7.14)

Borough's proporlionate share of the net pension

liability s 21,786,28s $ 16,535,046 $ 12,220,ss6

I o% Decrease

(4.ssv,\

June 30,2016
Rate

(5.550/")

I oZ Increase

(6.ss)

Borough's proportionate share ofthe net pension

liability s 25,469,141 $ 19,752,299 $ 1s,090,558

Pension plan fiduciary net position. Detailed information about the pension plan's fiduciary
net position is available in the separately issued State of New Jersey Divisions of Pensions
and Benefits financial report at http://www.state.nj.us/treasury/pensions/financial-reporls.shtml.
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017 AND 2016

10. Retirement Plans (Continued)

PFRS Vesting and Bene-fit Ptevlsien$ - The vesting and benefit provisions for PERS are set by N.J.S.A.
43:16A. All benefits vest after ten years of service, except for disability benefits that vest after 4 years of
service. Retirement benefits for age and service are available at age 55 and are generally determined to be
2%o of the final compensation for each year of creditable service, as defined, up to 30 years plus 1%ofor
each year of service in excess of 30 years. Members may seek early retirement after achieving 25 years of
creditable service, in which benefits would equal 65%o (tier I and tier 2 members) and 60%o (tier 3
members) of final compensation plus 1%o for each year of creditable seruice over 25 years but not to
exceed 30 years. Members may elect deferred retirement after achieving ten years of service, in which
case benefits would begin at age 55 equal to 2%o offinal compensation for each year ofservice.

Funding Policy- PERS and PFRS

The contribution policy is set by laws of the State of New Jersey and, in most retirement systems,
contributions are required by active members and contributing employees. Plan member and employer
contributions may be amended by State of New Jersey legislation. The pension funds provide for
employee contributions based on 5.5o/o for PERS and 8.5%o for PFRS of the employees' annual
compensation, as defined. Under the provisions of Chapter '18, P.L. 2012, PERS employee pension
contribution rates increased from 5.5%o to 6.5%o of salary, effective October 1,2012. An additional
increased to be phased over the nextT years will bring the total pension contribution rate to 7.5%o of salary.
PFRS employee pension contribution rates increased from 8.5%oto l0o/o of salary, effective October 1,

2012. Employers are required to contribute at an acluarially determined rate in PERS and PFRS. The
Borough's contributions to PERS and PFRS were as follows:

Year Ended

December 3l
2017

2016
2015

2014

20t3

PERS

Amount
PFRS

Amount Total

$464,257.00
424,294.00

391,400.00

357,080.00

394,171.00

$ 843,073.00

880,599.00

779,264.00

831,702.00

868,223.00

$ 1,307,330.00

1,304,893.00

1,170,664.00

1,1 88,782.00

1,262,394.00

Deferred Compensation Plan

The Borough received State approval in October 1983 for a Deferred Compensation Plan, (the "Plan").
Those employees participating in this program stafted making contributions through payroll deductions in
November 1983. The Program's financial accounting and investment plan is maintained by the ING Life
Insurance and Annuity Company. Any employee of the Borough is eligible to parlicipate in the Plan.
Participation in the Plan is entirely voluntary on the part of each employee. The Borough does not and is
not required to make contributions to the Plan. Fund assets at December 31,2077, and December 31,
2016 totaled $ 5,481,339.00 and 54,923,343.95, respectively. These figures were taken directly from
reports submitted by ING Life Insurance and Annuity Company, and an audit will be made by another
Ceftified Public Accounting firm.

-24-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2OI7 AND 201 6

11. Other Post Employment Benefits

The Borough of Hasbrouck Heights contributes to the State Health Benefits Program (SHBP), a cost-
sharing, multiple-employer defined post-employment healthcare plan administered by the State of New
Jersey Division of Pensions and Benefits. SHBP was established in 1961 underN.J.S.A. 52:14-17.25 et
seq., to provide health benefits to State employees, retirees, and their dependents. Rules governing the
operation and administration of the program are found in Title 17, Chapter 9 of the New Jersey
Administrative Code. SHBP provides medical, prescription drugs, mental health/substance abuse, and
Medicare Part B reimbursements to retirees and their covered dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public employees in
7964. Local employers must adopt a resolution to participate in the SHBP. On February 21, 2007, the
Borough authorized participation in the SIIBP's post retirement benefit program through a resolution
number 42. Pursuant to N.J.S.A. 40A:10-23, the Borough shall pay the entire cost of health care insurance
coverage for its retired employees and their eligible dependents under the following circumstances:

DPW workers which have retired after they have completed 25 years of service. Health insurance for
police officers is paid as specified by the Police and Fireman's Retirement System af\er 25 years of
service. Currently the Borough has 44 retired employees, which have this benefit. ln 2017 and 2016 the
cost of these health insurance benefits totaled $ 987 ,417 .28 and $921 , 1 86.08, respectively.

Health Insurance Waiver: In 2017 the Borough had seven employees waive Borough-provided
health insurance. The Borough does not offer financial incentives for waiving coverage. Therefore,
no employees were compensated for waiving health insurance.

The State Health Benefits Commission is the executive body established by statute to be responsible for
the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a publicly
available financial report that includes financial statements and required supplementary information for
the SHBP. That reporl may be obtained by writing to: State of New Jersey Division of Pensions and
Benefits, P.O. Box 295, Trenton, NJ 08625-0295.

12. Joint Insurance

The Borough participates in North Jersey Intergovernmental Insurance Fund for workman's compensation
and General Liability Insurance. The Borough pays an annual assessment to be parl of the Fund. ln 2017
and 2016, the assessments were $658,241 and $625,856, respectively. The annual assessments consist of
an amount allocated for administrative costs, plus a specific assessment to replenish the claim or loss
retention trust fund account for each type of average provided by the fund. Any monies for the Fund, in
excess of the amount necessary to fund all obligations for the fiscal year, may be refunded to the Borough
in proportion to the member's parlicipation in the Fund for such year. The Fund purchases commercial
insurance for all major programs except employee health care. The New Jersey Health Benefits fund is
the carrier of the Borough's employee health insurance.

There has been no significant reduction in insurance coverage from the previous year nor have there been
any settlements in excess ofinsurance coverage in any ofthe prior three years.

-25-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I. 2OI7 AND 2016

13. Propertv Tax Calendar

The Borough property taxes are due on first of February, May, August and November. The levy is
deterrnined upon certification of tax rate by the county. Liens are sold it a tax sale in the subsequent ylar.
The tax sale was held Septernber 14, 2017 for 2016 taxes.

14. Municipal Court

Municipal Courl files a regulatory report with the Bergen County AoC, Administrative office of Coufis.

15. Other Commitments

The Borough guarantees a prorated porlion of the County of Bergen's debt based on net equalized
valuation.

16. Comparative Schedule of Fund Balances

Year

2017
2016
2015
2014
2013

Apportionment of Tax Rate

Municipal
County
Local School

Current Fund

Utilized In Budget of
Succeedin g Year

$ 1,275,000.00
1,275,000.00
1,275,000.00
1,100,000.00
I ,1 00,000.00

Balance
December 3l

$1,931 ,523.05
I ,923 ,63 5 .39
1,949,093.34
1 ,5 93,95 7.61

1,560,995.37

17. Comparative Schedule of Tax Rate Informafion

* Revaluation

Tax Rate

*2017 2016 201 5 2014 2013

2.856 3.035 2.986 2.904 2.836

0.888

0.264

1.704

0.952
0.282

1.801

0.947
0.272

1.767

0.946

0.2s0
1.708

0.941
0.254

1.641

_26_
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BOROUGFI OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 I . 2017 AND 201 6

17. Comparative Schedule of Tax Rate Information (Continued):

Assessed Valuation

20 1 7 _$_l_,6m2!f_,m!_ *

2016 $ 1,561,099,13?

2o1s _q_1,s51,e1u12_

2014 $ 1,551 1,120

2013
* Revaluation

18. Comparison of Tax Levies and Collection Currenfly

_q1,s12,0r0:-6s1_

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of
current collection could be an indication ofa probable increase in future tax levies.

Year Tax Levy

2017 $ 48,0 56,406 $ 47,5g5,955 gg.02%
2016 47,517 ,gg3 46,93g,109 gg.7g%

2015 46,474,061 45,940,968 gg.B5%

2014 45,139,026 44,637,197 gg.gg%

2013 43,946,309 43,513,603 99.02%

19. Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison-expressed percentage ofthe total ofdelinquent taxes and tax title liens, in
relation to the tax levies ofthe current and the previous four years.

Cash Collections
Percentage of

Collection

Year
Amount of Tax

Title Liens

Amount of
Delinquent

Taxes Total
Percentage of

Tax Levy

2017

2016

2015

2014

2013

271,209

247,537

232,136

223,020

224,929

687,509

706,387

724,211

679,798

607,447

1.43%

1.49%

1.s6%

151%
1.40%

$ 416,300

458,850

492,075

456,779

382,619

$

.,1

See independent auditor's report.

$



BOROUGH OF HASBROUCK HEIGI{TS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 201 7 AND 20 I 6

20. Property Acquired by Tax Title Lien Liquidation

No properlies have been acquired in 2017 by foreclosure or deed, as a result of liquidation of tax title liens. The
value of propefty acquired by liquidation of tax title liens on December 31, on the basis of the last assessed
valuation of such properlies was as follows:

Year Amount

2017

2016

2015

z0l4
2013

$ 304,730

304,730

304,730

304,730

304,730

21. Subsequent Events

The Borough has evaluated subsequent events through June29,2018, which is the date the financial
statements were available to be issued. The Borough renewed its Bond Anticipation Notes in the
amount of $5,924,500 on March 18,2018, due March 22, 2019 at an interest rate of 2.75%o. The
Borough adopted its 2018 budget on May 8, 2018.

_28 _
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Balance December 31, 2016

Increased by Receipts:

Miscellaneous Revenue

Miscellaneous Revenue Not Anticipated
Budget Reimbursements

Due from State ofNew Jersey -

Senior Citizens' & Veterans' Deductions
Taxes Receivable

Tax Title Lien Receivable

Due to Trust - Other Fund

Due to Trust - Other Fund- Interfund payable

Due to Capital

Tax Overpayments

Due to State of New Jersey:

Building Surcharge Fees

Department of Ilutnan Services

State Library Aid
Prepaid Taxes

FEMA Reimbursements

Interfunds/ PY Receivables

Petty Cash Funds

Traffic Safety- Towing Fees

Decreased by Disbursements:

201 7 Budget Appropriations

20 I 6 Appropriation Reserves

County Taxes

Local District School Tax
Due to County for Added Taxes - 20 16

Miscellaneous Refunds

Petty Cash Funds

Due to Trust - Other Fund

Due to Capital

Tax Overpayments Refunded

Due to State of New Jersey:

Building Surcharge Fees

Department ol Human Services

Burial Permit Fees

Reserve for:

Maintenance of Free Public Library with State Aid
Tax Appeals Pending

BOROUGH OF HASBROUCK HEIGI-ITS, NJ

CURRENT FUND

DECEMBER 31,2017

SCHEDULE OF CASH-COLLECTOR-TREASURER

Reference

A-8

A.-9

Contra

A,B

Contra

A-14

A-15

A-15

A-16

A

A-2t
A-1

A-6
A-24

2,988,936.38

130,773.62

5 18, I 86,17

A-4

s 3,673,422 3s

53,706,64t.98

57,380,064.33

52,228,429.97

$A-2

A-2

86,687.67

47 ,779,685 l9
3,818.64

209,705.72

11,333.99

81,314.89

69.773.39

A-3

A-13

A-1,8

A- 1,8,17

A
A-l
A-6

Contra

Contra

A-14

A-t 5

A-15

A-ls

I I ,014.00
97 5.00

5,140.00

1,750,936.29

32,754 25

1 8,8s6.78

600.00

1s0.00

18,195,413.99

507,027.28

4,440,239.64

28,632,289.00

12,85 L83

263.67

600.00

209,705.72

81,3 14.89

66,865.79

10,492.00

925.00

10.00

4,581.88

6s,849.28

A-16

A-18

A $ 5.151Balance Decemb er 3 l, 20 17

See independent auditor's report and the notes to the financial statements

,634.36



BOROUGI.I OF I'IASBROUCK HEIGHTS, N.I

CURRENT FUND

DECEMBER 31,2017

SCIIEDUI,E OF CASH - CI{ANGE FI]NDS

Reference

Balance December 31, 2016

Balance December 31, 2017

Anal!,sis of Balance

Tax Collector - Treasurer

Clerk of Municipal Court

Borough Clerk

Board of Health

OFFICE

Police Chief
Borough Clerk

Library

Tax Collector -'l'reasurer

Recreation Director

Board ofljealth
Superintendent ofDPW

A

SCIIEDULE OF PBTTY CASH FUNDS

Received from

Treasurer

100.00

100.00

100.00

100.00

75.00

25.00

100.00

$ 600.00

A $

$

$

275.00

275.00

A-5

A-6

1 00.00

100.00

25.00

50.00

$ 27s.00

Returned to

Treasurer

$$ 100.00

100.00

100.00

I00.00

75.00

25.00

1 00.00

$ 600.00

Reference A-4 A-4

See independent auditor's report and the notes to the financial statemeuts.



BOROUGH OF HASBROUCK I]EIGHTS, NJ

CURRENTFUND
DECEMBER 31,2017

scrrBDULE OF DUE (TO)/ITROM STATE OF NEW JI,RSEY FOR
SINIOR CITIZENS' & VBTtrRANS' DEDUCTIONS (CH. 20,p.L. l97t )

Reference

Balance (Due To) December 31,2016

A-7

A

$ r 2,250.00

74,500.00

750.00

$ 12,250.00

74,500.00

7s0.00

$ (5,787.68)

87 500.00

81,7 t2.32

81,712.32

812.33

80,899.99

86,687.67

$ (5,787.68)

$ 87,500.00

Increased by:

Original Duplicate

Senior Citizens' Deductions

Veterans' Deductions

Allowed by Tax Collector:

Senior Citizens' Deductions

Veterans' Deductions

Canceled to Budget Operations

Decreased by:

Disallowed by Tax Collector:

Senior Citizens' Deductions /
Veterans'Deductions - 2016 Taxes

Received in Cash from State

Balance (Due To) December 31,2017

2017 Tax Revenue:

Original Duplicate:

Senior Citizens' Deductions /
Veterans' Deductions

AIlowed by Ta,r Collector:

Senior Citizens' Deductions /
Veterans' Deductions

Disaliowed by Tax Collector:
Senior Citizens' Deductions /
Veterans' Deductions

A-l

A-4

A

A-8Total Revenue

See independent auditor's report and the notes 1o the financial statements

$ 87,500.00



BOROUGH OF HASBROUCK FIEIGHTS, NJ

CURRENT FUND

DECEMBER 3 I. 20 I 7

SCHEDULE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LE\ry
A-8

Year
2017

Lew
Balance

Dec. 3 1. 2016

$ 458,849 60

Added

Taxes

48,936.02

20t6

168,822.4s

20]l7

450,052.51

47,329,632.68

Cash Collections
Senior Citizens

and Veterans

Deductions

87,500.00

(Added)

Canceled

s (812 33)

36.269.88

Transfer to

Tax Title Liens

$ 9,609.42

17,881.22

A-9

Balance

Dec. 31.2017

S (0 00)

416.300.13

2016

2017
s

s 458,849.60 S 48,007,470.34

48,007,470.34

Below

s 48.936 02 s 168,822.4s $ 47,779,68s.19 S 87,500 00 S 35.457 55 s 27,490.64 S 416,300. t3
Reference

Taxes Applied from Overpayments

Cash Receipts

Ref.

47,920,720.34

86,750.00

Above

Below

A-t,4,17 28,632,289.00

A-1,4 S 4,440,239.64

A-1 4"s23.62

A-14

A-4

Above

s 48,007,470.34

48,936.02

Below

47,779,685.19

s 47,779,685.19

s 48,056,406.36

A A-7

ANALYSIS OF PROPERTY TAX LEVY

General Purpose Tax:

General Property Tax

State Share of Senior Citizens and

Veterans Deductions

Total

Added Taxes (54:4-63. I et.seq.)

Omitted Taxes (54:4-63.12 et. seq.)

TAX LEVY

Local District School Tax (Abstract)

County Taxes (Abstract)

Due County for Added Taxes

Total County Taxes

Local Tax for Municipal Purposes

Local Library Purposes

Add : Additional Taxes

A-2

$ 28,632,289.00

4,444,763.26

14,309,946.54

614,665.36

54,742.20

14,979,354.10

s 48,056,406.36

Local Tax for Municipal Purposes Levied

Above

See independent auditor's report and the notes to the financial statements.



Balance December 31, 2016

lncreased by:

Interest & Costs on Tax Sale

Transfer from Taxes Receivable

Decreased by:

Cash Collections

Balance December 31, 2017

Balance December 31, 2016

Balance December 3 1, 20ll

BOROUGH OF HASBROUCK HEIGHTS, N.J

CURRENTFUND
DECEMBER 31,2017

SCHEDULE OF TAX TITLE LIENS RECEIVABLE

Reference

A-8 21,490.64

A-4

SCHEDULE OF MARTIN ACT PROPERTY

Reference

A

A-9

$ 247,536.98

27,490.64

275,027.62

3,818.64

$ 271,208.98

A-10

$ 543.04

$ 543.04

A

A

A

See independent auditor's repoft and the notes to the financial statements.



BOROUGH OF HASBITOUCK HEIGHTS, NJ

CURRENT FUND
DECEMBER 31,2017

SCHEDULE OF REVENUE ACCOUNTS RECEIVABI,F]

Balance

Decernber 3 l,
2016

I 8,856.78

12,055.1 5

Accrued

in2017 Collected

A-II

Balance

December 31,

2017

1 8,856.78

174,836.62
$

173,353.28 1 0,57 1.8 1

I 1.93 $ 173.3s3.28 $ 193,693.40 $ 10,571.81
Reference

SCHEDULD oF DEFDRRED cHARGES - N.J.s.A.40A:4-53 spECIAL EMERGENCY

A-12

Joint Assessor

Municipal Court

1/5 of
Net Amount

Authorized

$3
A-4 A

Purpose

Not Applicable - 2017

RefeleM

Net Amount

Authorized

Balance

December 3 l,
2016

Authorized

Current

Year

Reduced by

2017 Budget

Appropdalion

Balance

December 31,

2017

$$ $

$$$$$
$

AA-3A

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS. NJ

CLIRRENT FUND

DECEMBER ] I. 20 I7

SCHEDULE OF 20] 6 APPROPRIATION RESER\ES

Balance December 31. 2016

Balance

Afte.
Transfer

Paid

or Balance
Encumbered Resefred Total

1075 s

Transfers

r0,000.00

1.200.00

(7,500.00)

250 00

100.00

3,000.00

LapsedCharsed

A-t 3

l0 75

OPERATIONS WTHIN'CAPS"

GENERAL GOIERNMENT

Administrative and Executive - Mayor and Council

Salaries and Wages

Administrative and Executive

Salaries and Wages

Other Expenses

Elections

Salaries and Wages

Other Expenses

Financial Administration

Salaries and Wages

Other Expenses

Audit

Assessment ofTaxes

Salaries and Wages

Other Expenses

Collection of Tdes
Salaries and Wages

Other expenses

Legal Seruices and Costs

Salaries and Wages

Other Expenses

Municipal Court

Salaries and Wages

Other Expenses

Municipal Prosecutor

Salaries and Wages

Otber Expenses

Public Defender

Salaries and Wages

Other Expenses

Engineering SeNices and Costs

Other Expenses

Public Buildings and Grounds

Salaries and Wages

Other Expenses

Master PIan

Other Expenses

Codification of Ordinances

Other Expenses

Planning Board

Salaries and Wages

Other Expenses

9'7.'75

I 79. l0

145.48

2, I 85.71

386 80

26,1 1 1.64

i0 75

386.80

26,t1t 64

1,376.'13

$ 10 75

L65

23.35

1.65

121 r0
1.65

1 0,1 21.10

386.80

93.1 5

541.65

33,900.00

349.95

27,544.76

18,6t 1.64

165

160_239,360.87

23,700_00

1,486.10

7,000.00

444.00

444 00

120.00

386 80

15,465.00

93.1 5

541.65

33.900.00

93. l5
54r 65

33,900.00

349.95

10,879 76

349.95

26,344.'16

I 03.5 i
33,900 00

93. l5
438. l4

4l.00
500 00

9.00

500.00

349.95

3,844.76

9.09

2,659.68

9.09

2,8i8 78

9.09

2.838.78

9.09

1,352 68

I 1,61 I 64

1.828 99

32'7 11

1,828 99

4't2.59

1,828.99

4'12 59

470.00

189.25

1,358 99

235 00

500.00

235 00

500 00

485.00

500.00

453.00

500.00

4,632.91 4,632.91

353.00

500.00

353.00

500 00

4,269.53

243.83

4,269.53

4,632.91

4,269.53

5,429.54

3,470.06

1,376.13

(Continued Next Page)

3.997 08

5,044.'79

)1) A\

384.',l5

4,632.91

t.132.50

3,410.063,470 06 3,470.06

r,376.'13

See independent auditor's repon and the notes to the financial sratements_

1,316.'t3



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBERJI 201?

SCHEDULE OF 20I6 APPROPRIATION RESER\€S

Balance December 31. 2016

Encumbered ReseNed Total Transfers

s 600.00 $

A-i3
Paid

Balance

Charged Lapsed

$

Balance

After

Transfbr

or

Board ofAdjustment

Salaries and Wages

Other Expenses

Shade Trees

Salaries and Wages

Other Expenses

Recycling Program

Salaries and Wages

Other Expenses

Insurance

Group Insurance for Employees

Workmen's Compensation Insurance

Other Insurance Premiums

PTTtsLIC SAFETY

Fire

Salaries and Wages

Other Expenses

Unifom Fjre Safety Act

Salaries and Wages

Other Expenses

Police

Salaries and Wages

Other Expenses

Emergency Management Serices
Salaries and Wages

Other Expenses

STREETS AND ROADS

Road Repairs and Maintenance

Salaries and Wages

Other Expenses

30 52

r.185.'17

30.52

t,785 77

630.52

1,785.7'l l,344.50

6,127.58

630.52

441.27

9,450.76

146.97

9,450.'16

146.97

9,450.76

146.97

3.323.18

146.97

974.t0

241.87

974.10

1 i,071.87

2,350.00

4,000 00

3,324.10

15.071 87 r4,930.00
78.68

141 87

121,318.53

2,195 49

10.830.00

6,205.10

10.4'7

5,008.77

I,145 40

159.64

r,145.40

6,364.74

1,145.40

9,364.74

r2r,318.53

9,176.72

5,751.81

(84.050.00)

3,000.00

(1 1,3s0.00)

9,198.15

t6 47

1,'725.90

3'7,268 53

(Continued Next Page)

13,176.00

60 8l

24,092.53

2.134.68

1,145 40

166.59

').725.90

2,5t5 20

1,725.90 1,725.90

2,525.61

1t2,329.09

19,1 13.39

112,329.09

24.122 t6
100,979 09

24,122.16

69,675.86

18,084 22

3 t,303.23

6,037.94

135 69

r,621.00

I 35.69

1,621.00

ri5.69
1,621.00

135.69

t,621 00

1,500.00

1,550 25

See independent auditor's report and the notes to the financial statements.

t2,616.72

5,751 81

12,423.86

t.'l 18 62

252.86

4,033.19

9,176.'72

4.201.56



BOROUCH OF HASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 3 I. 2OI 7

SCHEDULE OF 20I6 APPROPRIATION RESER\ES

Balance December 31, 2016

Encumbered Reserued Total Transfers

Balance

After

Transfer

A-13

Balance

Charged Lapsed

Paid

or

Street Cleaning

Salaries and Wages

Other Expenses

Garbage and T.ash Removal

Salaries and Wages

Other Expenses

Sewer Maintenance

Salaries and Wages

Other Expenses

Sanitary Landfill

Contractual-Bergen County

FIEALTH AND WELFARE

Board ofHealth

Salaries and Wages

Health Seryices - Contractual

Other Expenses

Dog Regulation

Other Expenses:

County ofBergen - Contractual

Miscellaneous

Administration of Public Assistance

Other Expenses

Parks and Playgrounds

Salaries and Wages

Other Expenses

Board of Recreation Commissioners

Salaries and Wages

Other Expenses

Celebration of Public Events. Arniversary

or Holiday

Salaries and Wages

Other Expenses

6,499.92

4,839.48

203.69

31,41t.24

$ 34,690 84

3,436.39
3,812 05

t,192.52

4,490.65

982.6'7

4,490.65

5.822. I 5

22.500 00

500 00

26.990 65 26,'t56.66

5,i56.00

233.99

966.15

4.'719 57

4,8i5.67

4,719.5'1

5,039.36

$ t4,690.84

9.936.3 I

750 00

3,404 85

1,610.81

1,500.00

100.00

10,500.00

I 1,878.79

8.743'79

63,6r4.00

132.49

7,814 80

12.711 30

s (19,000.00) $ 1 5,690.84

9,936.3 I

6,219.5'1

5,039.36

76,325.30

750 00

(Continued Next Page)

6,049_7'7

356 39

169.80

4,682.9'7

54,9t4 06 86,325.30 (10,000.00)

76.44

16.00

14.06

76.44

76.00

73.05

76.44

76.00

I 73.05

76.44

76 00

40.5658.99

312 00

750 00

I 1,000 00

465.25

i 1,000.00

465.25

I 1,000 00

465 25

I 1,000 00

465.25

750 00

3.404.85

1,298 81

r.216 75

71.74

1,216.75

6,745.54

13,904.85

1,610.81

13,7'77.80

31200

t21 05

1,298.81

1,216.75

7,845.54

t,216.',Z5

30'746.673.80 I 10000

See independent auditor's report and the notes to the financial statements

20.06

t.644.79

20 06

1,604.',79

20.06

1,604'79

20.06

1,604.79



BOROUGH OF HASBROUCK HEIGTITS, NJ

CIJRRENT RJND
DECEMBER 3 I, 2017

SCTIEDI,'LE OF 20I6 APPROPRIATION RESERI/'ES

$ 1,419 23

1,533.16

A-13

Paid

Balme
Chaged Lapsed

'102 09

r,037 42

2,072.26

385.03

Senior Citizen's Transponation

Salaries md Wages

Other Expenses

Senior Citizen's Activities

Salaries ad Wages

Other Expenses

Construction Code Offi cials

Salaries and Wages

Other Expenses

Unclassified

Utilities:

Gasoline

El€tricity
Telephone

Natural Go
Street Lighting

Fire Hydrant Se*ice
Water

Statutory Expenditures

Contribution to:

Police ad Firemen's Retirement System ofNJ
Social S@urity System (O.A.S.L)

Unemplolment Insurance

TOTAL OPERATIONS WITHIN "CAPS"

1,419.23

1,533. l6
402.60

122.58

1,016.63

1,410.58

702.09

|,037.42

Balece December 3 l. 20l6
Etrcumbere! Resetued Total Tmsfers

Balilce
A.fter

Transfer

$ 1,419.23

1,533.16

or

$

2,012.26

385 03

52,424.85

13,538. I0
323.07

t7,707.16

r 8,149.90

96.97

208.24

11.14

28,013 96

50,000.00

$ 91.6'16.15 $ 69691s91+

702.09 702.09

37.42

2,072.26

385.03

52,424.85

13,5i8 r0

323.07

17,107.16

18,149 90

96.97

208.24

I 1 t4
28,0r3.96

50,000.00

200.00

$ 788,592.66 $ (6r.500.00)

7,580.09

9,t94.09

4,859.69

4,866.5t

8,844.63

173.77

50,000.00

_q__-lgg]]1l6 _j___r5!fi1 ?0_

1,000.00

5,000.00

2,072.26

385.03

52,424.85

13,538. t0
5,323_07

17,70't t6
18,149.90

208.24

21Lt4
28,013.96

50,000.00

44,844.76

4,344.01

463.38

t2,840.65

9,305.27

96.97

208.24

37.37

28,013.96

0.00

s 127.092.66

(Continued Nexl Page)

See independent auditor's report dd the notes to the financial statements.



BOROUGH OF HASBROUCK I{EIGHTS, NJ

CI,T.RENT FL'ND
DECEMBER 3 I. 2OI7

SCHEDULE OF 20] 6 APPROPRIATION RESERVES

A-13
Balance Paid

Balance December 3 I. 2016 After or Balance
Encumbered Reserved _ Total T.ansfers Transfer Charged Lapsed

OPERATIONS EXCLTIDED FROM'CAPS'

Maintenance ofFree Public Library
(Chap. 82 & 541. P.L. 1985)

Salaries and Wages

Other Expenses

Group Insurance for Employees

B.C. Utilities - Sewer Charges

L.O.S.A P.

Sanitary Landfill Recycling Tax

Resefre for Tax Appeals

Capital Improvement Fund

TOTAL OPERATIONS EXCLUDED FROM'CAPS'

TOTALS

Transferred to Reserue for Tax Appals
Transferred to Reserve for Terminal Pay

Disbursed

tt1 0t

98.78

37,500.00

2.819.67

1,s00.00

1,500 00

s 221.92 $ 116,822.70

_9__2E2qiZ_ _i_i_p4gj'
AA

s 54.432 61

r8,971.58

s 54.432.6'7

19,193 50

54,432.67

19. t93.50

I 1.802 30

2,690.02

42,630.37

I6,50i.48

$

98.78

37,500.00

2,819.67

1,500.00

1,500.00

_q_ul!t1j?_

s 905,637.28

i 1,500.00

98.78

49,000.00

2,819.6'7

26,500.00

26,500 00

47,900.00

98.78

1,100 00

2,819.61

25,000.00

25,000.00

s 61.500 00

$-

s 178.544 62

$ 905,637.28

26,500.00

26,500 00

s 1)5,392.32

$ 583,527.28

Below

s 63,152.30

$ 322,1 10.00

A-1Ref.

Reference

A-18

1.23

A-4

Above

$ 26,500.00

50,000 00

507,027.28

_q___gz?8

See independent auditor's report and the notes to the financial statements.



Balance December' 3 l, 201 6

Incleased by:

Overpayments |n2017

Decreased by

Canceled

Refunds

Balancc December 3 l, 20 17

BOROUGH OF HASBROUCK I-IBIGHTS, NJ

CURRENTFLTND

DECEMBER 3I,2OI7

SCHEDULD, OF TAX OVERPAYMENTS

Reference

A-4

A-14

A $ 54,187.53

A-1

A-4

15,024.37

66,865.79

69,773.39

123,960.92

8 I ,890. l6

$ 42,070.76A

See independent auditor''s report and the notes to the financial statements.



BOROUGI.I OIT HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,20T7

SCHEDULE OF DUE TO(FROM) STA]'[, OF NEW JI,RSEY _ SURCIIARGE IrBES

A-1s

Burial

Permit

Fees

Constluction

Surcharge

Fees

11,014.00

Malriage

License

Fees

Balance December 31, 2016

Increased by:

Receipts

Decreased by:

Adj ushnent Building Surcharge Fees

Cash Disbursements

Balance December 31, 2017

Rel'elence

A

A-l
A-4

$ 1,8 r 0.00 $ 1,592.00 $ I,833.00

975.00A-4

I,810.00

I0.00

12,606.00 2,808.00

925.0010,492.00

A $ 1,800.00 $ 2,1t4.00 $

10.00 10,492.00 925.00

1,883.00

See independent auditor's report and the notes to the financial statements.



BOROUGI] OF HASBROUCK HE]GHTS, NJ

CURRENT FL]ND

DECEMBER 3I,2OI7

SCI{EDT]LB OF RESERVE FOR MAINTI,NANCE OF
FRBE PT]BI,IC LIBRARY WITH STATE AII)

Reference

A-4

A-4

SCIIEDTILB OF SCIiOOL TAXES PAYABLB

Reference

A

A-1,8

A-4

See independent auditor's report and the notes to the financial statements.

A-I6

Balance Dccember' 3 l, 20 I 6

Increased by:

State Library Aid

Decreased by:

Cash Disbursements

Balance Decembcr 3 l, 201 7

Balance December 31, 2016

Increased by:

2017 School Tax Levy

Decreased by:

School Ta,xes Paid

Balancc Decernber 3 l, 20 I 7

A $ 430.44

140.00

5,5'.70.44

4,581 .88

988.56$A

A-17

$

28,632,289.00

28,632,289.00

28,632,289.00

A $



BOROUGII OF HASBROUCK HEIGIJTS, NJ

CURRENT FUND

DECEMBER 31,2017

SCIIEDTILD OF RESBRVE FOR TAX APPEALS PBNDING

Reference

A

A-18

Balance December 31, 2016

Increased by:

Tlansferred fi'om 20 1 6 Budget Reserves

Transferred fron 2017 Budget Appropriations

Decreased by:

Cash Disbursements

Balance December' 31, 2017

Balance December 31, 201 6

Balance December 31, 2017

RESBRVE FOR REVALUATION OF REAL PROPERTY

Reference

See independent auditor's repoft and the notes to the financial statements.

A-t3
A-3

26,500.00

80,000.00

$

$ 365,853.84

106,500.00

472,353.84

65,849.28

$ 406,504.56

$ r,900.00

$ I,900.00

A-4

A

A-19

A

A



Balance December 31, 2016

Balance December 31, 2017

Balance December 31, 2016

Increased by:

Cash Receipts

Balance December 3 l, 20 17

Balance December 31, 2016

Decreased by:

Anticipated as Current Fund Revenue

Balance December 31, 201'7

BOROUGI-I OF HASBROUCK IIEIGIJTS, NJ

CURRENT FUND
DECEMBER 31,2017

SCHEDULE OF RBSERVE IIOR ACCOUNTS PAYABLE

Reference

SCIItrDULE OF RESERVE FOR FEMA REIMBURSEMENTS

I{eference

A-4

SCIIEDULB OF RBSERVE FOR SAL[, OF MUNICIPAL ASSETS

Reference

A

A

$ 9,355.92

$ q ?5s q?

A-20

A-2t

A

A

32,754.25

$ 32,754.25

$ 120,000.00

40,000.00

A-22

A-2

A $ 80,000.00

See independent auditor's report and the notes to the financial statements.



BOROUGH OF IIASBROI]CK HEIGIITS, NJ

CURRENT FT]ND

DECEMBER 31,2017

SCHII,DULE OF RESERVE FOR TERMINAL PAY

Reference

A-23

Balance December' 3 l, 201 6

Incrcased by:

Trar-rsfen'ed from 20 16 Budget Reserves

Balance December 31, 2017

Balance December 31, 2016

Increased by:

Cash Received

Balance December 31, 2017

A $ 100,000.00

50,000.00

$ 150,000.00

6,l 50.00

$ 6,150.00

A-13

SCIII,DULE OF RBSBRVE FOR TRAFFIC SAFBTY -TOWING FAES

Refelence

A-4

See independent auditor's report and the notes to the financial statements

A

A-24

A

A



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FLIND

DECEMBER 31.2017

SCHEDULE OF CASH.COLLECTOR -TREASURER

Reference AssessmentFund Dos License Fund

$ 1.838.67

B-1

Balance December 3 1. 2016

Increased by Receipts:

Dog License Fees

State Registration Fess

Deposits Payable

Payroll Deductions Payable

Interest Income

Budget Appropriation- Unemployment

Decreased by Disbursements:

Expenditures under R.S. 4:19-15.1 1

Due to State of NJ - Registration Fees

Deposits Payable

Payroll Deductions Payable

Due tolfrom Current Fund

Due to Department of Labor - Unemployment

Balance December 3 l. 201 7

B

1,838.67

s 17.316.00

2,010.00

3 I 3.30

17,880.38

2,0r4.20

3 13.30

$ 30.87s.82

19.639.30

50,5 15.12

20,207.88

$ 30,307.24

Other Funds

$ 666,986.97

3,864,670.80

6,882.95

50,000.00

665,932.35

3,77 r,986.sl
227,922.66

42,781.38

sl,209,323.sr

4.588,540.72

5,797,864.23

4,708,622.90

$1,089,241.33

B-2

B-2
B-3

B-4, 8-6
B-5.6

B-6

B-2

B-2
B-3

B-4

B-5,6

B-6

$ 1,838.67

See independent auditor's report and the notes to the financial statements

B



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 31.2017

SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURES

Reference

B-1 $ 17,316.00

Balance December 31, 2016

Increased by:

Dog License Fees Collected

Decreased by:

Statutory Excess- Due to Current Fund

Expenditures Under R.S. 4:19-15.11 - Cash

Balance December 3 l, 2017

Sumrnarv nf Sfate Resistration Fees

State Registration Fees Due at 12131/16

State Registration Fees Collected

State Registration Fees Paid

State Registration Fees Due at 12131/17

B

B-2

$ 30,756.02

17,316.00

48,072.02

17,880.3 8

$ 30,191.64

Licenses Fees Collected

0.00

17,880.38

$

Amount

16,821.60

16,s76.00

$ 33,397.60

I 19.80

2,0 r 0.00

2,129.80

2,014.20

I 15.60

B-5

B-1

B

Year

2016

2015

B

B-l

B-l
B

$

$

See independent auditor's reporl and the notes to the financial statements



BOROUGH OF HASBITOUCK IIEIGIITS, NJ

TRUST FUND

DECEMBER 3I,20I7

SCHIDIII,E ON RBSERVES AND DNPOSIl'S PAYABI,E

u-3

Balance

Decernber 3 l, 20 I 6 Receipts Disbursements Adjushnent

Adjushnents

To/(Frour)

Cunsnt Fund

Balance

Decernber 31, 2017

Library Book Fund

Library - BCCLS Refund- Technology Upgrade

Library- Multicultural Celcbration Grant

Library- Insurance Reimbursernent

Board of Recreation Cornrnission

Torving

Ofl:Duty Municipal Police Pay / Car Charges

Merchant Bonds

Planning Board / Developers Escrorv

Developer's Deposit - Car Wash

Perlonnancc Bond - ADPP

Developer's Deposit - Three Buildings Escrow

Developer's Deposit - Hoights Cliff Escrow

Developer's Deposit - I-asalle Group Escrow

Sidewalk Crossing

Stleet Opening

Miscellaneous

Rcdcmption of Outside Tax Title -

Lien Certificate

Tax Sale Prernituns

Parking Offenses Adjudication Act

Uuiforrn Fire Penalties

Reserve for the 200 Club

Reserve for Street Fair

Reserve for Firefigbters Walk ofHonor
Reservc for Board ofHealth 5K Run

Reserve for Drug Alliance- Space Odyssey

Reservo for VetcraDs Mernorial Park / Maint.

Resen,e for Bench Proglarn

Rcservc for Andrerv Feinhrch Mernorial Fund

Reserve for I'Iunicane Katrina Mernorial Fund

Reserve for Port Authority Donation

Recycling Proceeds

Reference

$ 65, I 68.49 $

2,050.00

5,616.20

I 5,385.83

2,676.94

2t,'784.3 t

9,200.00

265,890.46

t4,126.28

24,312.87

41,855.19

217.37

s,306.34

750.00
'1,5t4.22

1,603.54

22,006.7'1

I 7 750.00

84,652.00

3,500.00

28,062.s0

4,985.00

4,199.00

50.00

50.00

2.19

o.12

20,432.36

30,906.99

2,050.00

74,603.72

1,6 r 1.2 I

t33,368.9s

1,855.00

1,93 l .00

'7 .780.7 5

3,500.00

10,037.50

137,514.36

205,200.00

850.00

2,550.00

(1 ,246.39)

(6,14 1.30)

(203,s64.42)

56,268.2'7

I 7.750 00

5, I 59.48

269 44

$ $

234,54s.ts

50.00

43,8',74.s8

4.29

3t9.45

3,009.34

2,s06.44

5,616.20

19,292.81

2,676.94

43,907.44

9,250.00

176,396.09

t4,t30.57
24,320.29

40,3t9.64

t,295.7 |

32.03

750.00
'7 ,st4.22

t9,628.54

383.58

409, I 00.00

48,s46.56

34,547.t0

'7,',109.48

269.44

3,304.03

14,488.05

t,366.s6

5,69 1.84

226.84

8'72.05

26,389.84

137,514.36

56,300.00

2,346.00

820.00

383.58

260,200.00

50,892.56

34,51'7 .10

4,985.00

3,513.15

t2.00

43,662.'12

3,989.88

1 4,538.05

1,404.56

s,694 03

226.96

872.05

3, I 59.48

$ 1.036.353.41 S 666.986.97

B

_!___!!222:5 J___g]46jfl s (209,705.72) $ 820,455.92

B-5 BB-l B-1

Policc Ovcrtime Reccivable:

Balance December 3 1,2016

Balance Decernber 3 l, 20 I 7

B 3t,581.73

B $ 24,335.34

See independeDt auditor's reporl and the notes to the financial stateurents.



BOROUGIJ OF ].IASBROUCK IIEIGHTS, NJ

TRUST FUND

DECEMBER 31.2017

SCI{EDULE OF PAYROLL DEDt]CTIONS PAYABLE

B-4

Federal Withholding'l'ax
F.I.C.A.

Medicare

Unernployment Insurance

State of NJ - Gross lncome Tax

P.E.R.S. - Pension

P E.R.S. - Contributory Insurance

Police and Firemen's Retirement Systeln

DCRP

Deferred Compensation Plan

Union Dues - DPW

Union Dues - PBA

Wage Garnishes

Credit Union

AFLAC

Colonial Life
Premier Vision Care

Suspense

Illterest- Transferred to Current

Employer Pension Contribution

Employee Contribution to Benefits

Reference

$

Balance

December 31,

2016 Receipts Disbursements

Prior Year

Adjustments

Balance

December 31,

2017

$ 43,8 1s.71

18,332.93

9,220.80

4s,079.88

13,860 27

35,480.46

t,672.08

52,537.94

(23s.71)

80.10

tt3.62

826.03

2.95

113 09

2,579.s9

0.00

(0.00)

0.01

0.82

34,52t.72

r00
38,62s.69

336.53

54,415.76

202.48

80.r0

tt3.62

826.03

2.95

I 13 09

1,5 5 5.65

0.00

$ r,10s,682.95

514,7 64.7 5

234,842.8s

18,142.44

345,132.17

382,769.88

19,704.7 0

425,386.67

6,808. l5
218,000.00

8,730.56

1 8,000.00

83,860. t4
20,328.00

12,881.44

683.80

195.00

1,023 94

$ 1,061,867 .24

496,431.83

225,622 87

7,584.28

331,272.90

3 85,915, 1 1

l 8,369. I 5

427,264.49

7,246.34

218,000.00

8,730.s6

18,000.00

83,860.14

20,328.00

12,881.44

683.80

19s 00

447,733.36 447 ,733.36

$ 130,795.4s $ 3,864,670.80 $3,771,986.s1 $ $ 223,479.74

B B-l B-t

See independent auditor's report and the notes to the financial statements.

B



BOROUGH OF I-IASBROUCK I-IEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI7

SCHEDULE OF DUE (TO) /FROM CURRENT FUND
B-5

Reference

Dog Fund Other Funds

$Balance December 31, 2016

Increased by:

Statutory Excess- Dog License Fund

Paid by Current

Due To Current Fund- Interest Income

Decreased by:

Due to Current for Police OT/ Recreation

Paid to Current Fund

Balance December 31, 2017

Balance December 31, 2016

Increased by:

20 I 7 Budget Appropriation

Interest Income

Decreased by:

Transfer oflnterest to Current Fund

Payments - NJ Dept. of Labor

B $

B-2

B-1

B-l

B-l
B-1

3 l 3.30

221 ,039 .71

6,505.37

B-3

B-3

A-3, B-1

B-l

313.30

313.30

227 ,545.08

209,105.12

6,50s.37

3 13.30 216,211.09

$ l r ,333.99$

SCHEDUI.E OF R.ESERVE F'OR UNEMPLOYMENT
INSURANCE TRUST FUND

Reference

B

B-6

B

$ 50,000.00

317.58

317.58

42,781.38

$ 55,839.53

50,377.58

106,217.11

43,1s8.96

Balance December 3 l, 2017 B

See independent auditor's report and the notes to the financial statements.

$ 63,058.15



BOROUGH OF'HASBROUCK IIEIGHTS, NJ

TRUST FLIND

DECEMBER3I,2Ol]

SCHEDULE OF'RtrSERVE FOR FEMA REIMBURSBMENTS

Reference

Balance December 3 1, 2016

Balance December 31, 2017

SCHEDULE OF F'UND BALANCE

Balance December 3 1, 2016

B

B

B

B

B-7

$ 8,679.84

$ 8,679.84

$ I1,075.68

$ t 1,075.68

$ 1,83 8.67

9,237.01

$ 11,075.68

B-8

Balance December 31, 2017

Analysis of Balance

Assessment Fund

Other Trust Funds

Total

B

B

See independent auditor's repoft and the notes to the financial statements.



Balance December 31, 201 6

Increased by:

Budget Appropriation for Capital Ilnprovetnent Fund

Dept ofTransportation - Grants Receivable

Due To Currenl Fund - Interest

Deferred Charge- Raised in Current Fund Budget

Bond Anticipation Note- Rollover

Bond Anticipation Notes Issued

Decreascd by:

l)ue to Current Fund - Interest

Improvement Authorization Expenditures

I3ond Anticipation Notes Paid

Balance December 31, 2017

BOROUGI] OF I]ASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUNI)
DIJCEMBER 31,20I7

SCHEDULE OF CASI'I . COLLECTOR - TREASIIRIiR

Reference

C

c-3,7

c-4
Contra

L-O

Contra

c-3,10,1 I

c-2

$ 96,500.00

81,3 r4.89

I1,321.47

25,000.00

4,735,000 00

972,000.00

$ 1,209,125.94

5,921,t36.36

7,130,262.30

6,118,207.30

$ 1,012,05s.00

Contra, C-3

c-8
Contra

See indcpendent auditor's report and the notes to the financial statoments.

t 1 ,321.47

I,37 1,885.83

4,735,000.00

C



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FLND
DECEMBER 3I.20] 7

SCHEDULE OF ANALYSIS OF CASH

ReceiDts

Sale of
Budqet Notes md Bonds Miscellmeous

96,500.00

11,321.47

4,?35,000.00

10,000 00

Disbursements Trasfers
Balmce

Dec. 3 l. 201 7

c-3

(2,015.00)

830 98

9,422.8t

(2,408.06)

429.65

(4,000.52)

7.09

)7,362.6s

Balmce

Dec.3l.20l6
Improvement

Authorizations

Fund Baimce

Cap'tal lmprovement Fund

Reserue for Improvements to Gdison Avenue - F.E.M.A.

Due to/from Current Fund

Bond Anticipation Nole Payable- Rollovers

Resene for Payment ofBANS- Premrum

lmprov€ment Authorizations

Ord. # Improvement Description

1600 Provide for the Rehabilitation ofUnderground Fuel Sto.age Tmks

1628 Resurfacing of a Portion of Bu(on Ave. from Williams Ave. to Rt 46

1'716 Acquisition of34 Semi-Automatic Pistols for the Police Dept.

11 19 Reconstruction ofl-aMence Ave. from the Boulevdd to Terrace Ave

1'172 Acquisition ofPagers ed Relocation ofRadio Fail Safe System for the Fire Dept
1803 Resurfacing ofBunon Ave. from Williams Ave. to Prcsaic Ave.

I 848 Resurfacing ofHmilton Ave. from the Boulevard to Terrace Ave.

I 868 Banier Free Curb Ramps

1899 Purchce of Communications Equipment for the Police md Fire Depaments

1 908 Resurfacing of Oftawa Ave. from Bu(on Ave. to Route I 7

I 9 I 5/l 940 Purchce of Comm Equip, Improve of Pdks, Improve of Police Pistol Rmge

md Acquisition ofa 4 Wheel Drive Vehicle for Police Dept.

I 936 Refurbishment ofthe Hook md Ladder

1942 Resurfacing oflaSalle Ave. fiom the Boulevdd to Oak Grove Ave @d

Paterson Ave. from Te[ace Ave. to Bufron Ave.

s 6,854.15

144,800.17

7,800.86

18.09

(2,01 5.00)

830.98

(577.19)

$ 6,854 15

188,800.17

7,800.86

I1,321.4',7

4,735,000.00

Misc- To

(t5,000.00)

From

52,500.00

1 5,000.00

(2,408.06)

429 65

(4,000.52)

7.09

t'7,362.65

(4 56)

t,343.2'7

1,139.41

78 09

6,730.39

(4.56)

1,343 27

1,139.41
1944/i968/1985

2038/2A82

1948

l9'76

200'7

Constuction of a New Municipal Building ad a New Pubhc Safetv Building

Acquisition of a New Ambuluce

Acquisition ofReal Property located at 302 Boulevdd

Acqursition ofFumiture Fumishings, Shelving md other Fitings for the

New Free Public Library

Improvement ofBaldwin Ave. beMeen the Boulevdd md Route 46

Resurfacing of Oak Crove Ave. from Jefferson to Willims Ave.

2004 Road Improvement Progrm

Acquisinon ofa Tree Stump crinding Machine md a Tree Trimming Vehicle

Sub total

15,000 00

See independent auditor's report and the notes to the financral statements.

20,83 I 19

566 49

815 29

(8e9.20)

566 49

815.29

20t2

2054

2055

(15,000.00)

4,951.61

(36,180.6r)

0.00

2t,804.88

$ I69.429.84

4,951.61

(21,180.61)

000

$ 121,500.00 s 4.735,000.00 $ t1,32t.47 s 28,613.36 S 4,'746,321 47 $ (l
21,804.88

(Continued Next Page)

5,000 00) s 6?,500.00 s 209,816.48



BOROUGH OF HASBROUCK HEIGHTS. NJ

GENERAL CAPITAL FUND

DECEMBER 3I, 2017

SCHEDULE OF ANALYSIS OF CASH

Receipts Disbwsements Trmsfers
Balance

Dec.31.2016

Sale of
Budqet Notes and Bonds Miscellaneous Misc. To

c-3

Balance

From Dec 31.2017
Improvement Authorizations:

Ord. #

2085

2087

2088

2135

2t36

2146

Improvement DescriDtion

Acquisition ofLaptop Computers for the Free Public Library

Acquisition ofa Fronr End Loader for the DPW

Acquisition of a RolloffTruck for the DPW

Acquisition ofGear and Equipmenr for the Fire Dept.

Construction ofa Parking lot and Pocket Park

Improvement to Gary Depken Field

Improvement ofRavine Ave., Construction ofParks and installation ofplayground

Equipment adjacent to Depken Field

Acquisition ofGear and Equipment for the Fire Dept.

Acquisition ofa Garbage Truck and Dump Truck with Salt Spreader and Plow

Bculevard Streetscape Improvement

Acquisition ofa new AJcohol Breath Testing System

Renovation ofthe Dept. ofPublic Works

Acquisition ofa new ambulance

Resurfacing of Jefferson Ave.

Improvemenl ofMiers Park and Woodland Park

2009 Road Resurfacing Program

Pedestrian Safety Infrastructure Improvements

Pedest.ian Safety Encouragement Improvements

Repair and replacement ofcertain fencing, sidewalks and Landscaping at Depken Field

Rehabilitation and Environmental Remediation at DPW

Curb and Sidewalk Reconstruction along portions ofTerace Ave. and the Boulevard

Continuation of Boulevard Streetscape Improvements

Curb and Sidewalk Reconstruction along ponions ofPassaic Ave. and the Boulevard

Boulevard Streetscape Improvement - Phase IV
Resurfacing ofBurton Avenue and Collins Avenue between Williams Ave and Rt. 46

2010 Road Resurfacing Program

Construction ofa New Pavilion in Woodland Park

Refurbishment ofthe Hook and Ladder Ttuck

20ll/2012 Road Resudacing Progrm
Reconstruction of Coolidge Avenue

Acquisition ofin Ca Video System for the Police Dept.

Boulevad Streetscape Improvement Phae V

Sub total

675.62

1,687.66

4,160.49

Improvement

Authorizations

1,079.35

13,273.48

6'75 62

1,687 _66

4,760 49

31,t31.34 31,137.34

2159

2183/2270

2185/2209

2188

2r 89

2208

2210

221 1

2219

2221

2222

2232

2234

2238

2332/2246

2252

2253

2254

22'71

2282

2285

2286

2289

51,405.45

33.99

1,194.86

3,061.00

61'1.',15

1,195.44

1,',|19.78

105,792.53

3,091.32

(0.00)

7,530.59

I,228 95

2.r30.'73

3,432.38

(45,131.'/6)

(s6,234.39)

(122,653.s9)

(146,862.25)

11,334.00

3,097.65

(4s,000.00)

14,7t5.8'l

41.033.9'1

34,838.52

6.049.20

1,982 43

44,326.10

33.99

l,194 86

(r0,212.48)

6t'7 .'7 5

1,t95.44

I,'7 t9.78

105,'792.53

3,091.32

(0.00)

1.s30.59

I,228.95

0.00

1'12.45

(45.'73t.76)

(62,925.39)

(122,653.59)

(153,553.25)

7 1.334.00

$ 1,019.85

(45.000.00)

14,7)5.87

41,033.9'7

i4,838.52

4,494.59

(1,638 82)

s (69.1 13.62)

2,130.73

3,259.93

6,691.00

6.691 00

2,071.80

1,554.61

3,621.25

s (22,734 47) s 46,379.15 $-$-$-

(Continued Next Page)

See independent auditor's repoft ild the notes to the finmcial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FLND
DECEMBER3I 201?

SCHEDULE OF ANALYSIS OF CASH

Recelpts
c-3

Disbursements Transfers
Balmce

Dec 3 l. 201 6 Budeet

Sale of

Notes md Bonds Miscellmeous

81,314.89

Improvement

Authorizations

Baloce

Dec. 3 l. 2017
Improvement Autlorizations:

Ord. # Imorovement Descriotion

2290 Acquisition ofGea ad Equipment for the Fire Dept.

2292 Acquisrtion ofRadio Equipment for PD, FD & PWD
2303/2346 Repairs and Improvements to Veteran's Memorial park

230412320 Construction of Barrer Free Curb Rmps
2307 Boulevard Stre€tscape Improvement Phase VI
2308 Repairs and Reconstr. OfSmitary Sewer System

2312 Acquisition ofNew Street Sweeper

2313 Aqu Of 4WD Vehicle for Police Department

2314 ?013 Road Resurfacing Program

2316 Bond Refunding

2321 New Spthetic Turfat Hitchcock Field
2324 Repairs md Improvements to Polifly Pdk
2326 Acquisition ofEquipment for the Public Library
2327 Acquisition ofTwo Trucks forthe DPW

2328 Acquisition ofQuint Combination Ladder for FD

2329 Additional Funding for Boulevard Streetscape

233'l Boulevard Streetscape Improvement Phase VII & VIII
2338 201 I / 2012 Road Resurfacing Progrm
2339 Curb and Sidewalk Replacement Progrm

2340/2366 Improvements to Woodland Park Playground

2350 lmprovements to Stanley Ave Roadway, Cwbs, & Sidewalks

2351 lmprovement to Playground Surfaces

2358 2016 Road Resurfacing Program

2361 Repair and or Reconstruction ofSanitary Sewer System

2370 lmprovements to Playground Surfaces at Depken Field

2371 Boulevild Streetscape Improvement Phase IX
23'72 Resurfacing Portions ofCleveland Ave., Webb Place md Lrncoln Street

23'73 Acquisition ofGarbage Truck

23'74 Acquisition ofFinger Printing md Mug Shot Equipment

2391 2017 Road Resurfacing Program

2392 Upgrade ofRadio Equipment for Police, Fire od DPW

2393 Acquisition md Upgrade ofComputers md Technology Systems

2394 Acqursitrons ofa Generator for the DPW

239'7 Upgrade and Improvements to Mmicipal Buildings

2398 Acquisition ofHeary Equipment for the DPW

Reference

I,062,430 57

s t,209,t2s94 s 121.500.00

c c-2

95.000.00

380,000.00

95,000 00

41,000.00

78,000 00

44,000 00

213,000.00

26,000.00

972.000.00

$ 5,707,000.00

c-2

000

2,645.94

(39,729.21)

(68,39s.76)

0.00

1,680.70

6,1 15.40

5,334.4',7

6,260.tt

109,714.89

3,579.t7

3,096.80

15,276.84

28,029 31

78,333.58

t88,858.10

336.r91.04

128,343.00

66,4t3.24

r29,901.66

59,317.62

(t2,449 39)

(15,796 88)

4,000.00

5,410 00

4,300 00

I 2,000.00

4,000.00

7,222.38

38,603.1'7

186,295.81

96,4',11.55

3,75s.50

18.677. l8

20,130.00

t97,380.46

108,737.85

354,',7',7'7.29

45,340.45

68,'70'7.65

106,780 50

3,631 56

148.80

23,380 02

t55.10

3,433.20

12,237.25

369.85

32t.75

330 00

000

(1.109 56)

(39,129.27)

(87,072.94)

0.00

1,680 70

6,1 t5 40

5,334.41

6,260 1t

89,584.89

3,579. l'7

3,096.80

t5,276.84

20,806.93

39,'730 4t

2,562.29

239,'7t9.49

I28,343 00

(35,961.22)

129,901.66

(49,420.23)

t2.713.32

33.862.67

(23,707 6s)

5'7,944.39

44.662.44

224,851.20

6,619.98

14.844.90

1,566.80

(7,237.25)

4,630.15

1,t78.25

14,670 00

Mrsc. To

I 5,000 00

5,000.00

5,000.00

5,000.00

7,500.00

15,000.00

From

s 92,636.36

t.296.893 32 52,500.00 871,352.t4

$ 1,371,885.83 S 4,146,32t 4'1 S 52,500.00 $ 52,500.00 $ I,ol2,055.OO

C-8 C-2 C-2.2a C-2,2a C,C-2c-2

See independent auditor's report and the notes to the financial statements.



BOROUGH OF IIASBROUCK IJEIGH'IS, NJ

GENERAL CAPITAI-, FUND
DECEMBER31,20I7

SCIIEDULE OF DUII FROM STATE OF N.J.

Relerence

c-4

Balance December 31. 2Ol 6

Increased by:

Grants Awarded in 201 7

Decreased by:

Grants Received

Balance December 31, 2Ol 6

Increased by:

Grants Awarded in 2017

Decreased by:

Canceled

Cash Received

C

c-2

C

891,597 .25

81,3r4.89

$ 8l 0,282.36

$ 2,170.00

2,408.06

462,136.30

I 56,568.00

1 87,000 00

$ 810,282.36

$ 891,s97.2s

$ 368,742.85

Balance December 31, 2017 C, Below

ANALYSIS OF BALANCE DECEMBER 3 I . 20 I 7

Bu(on Avenue - Ordinance No. 1 628

Burton Avenue - Ordinance No. I 803

Boulevard Streetscape - Ordinance No. 2185,2209,2238,2252,2307 ,2337 ,237 I

Safe Routes to Schools - Ordinance No. 2221,2222
Curb Replacement Prograln - Ordinance No. 2234 & 2246

SCHEDT]LE OF DUtr FROM COUNTY OF BERGEN
COMMUNITY DEVELOPMENT BLOCK GRANT/OPEN SPACE GRANT

Reference

c-5

c-8

c-l
c-2,3

368,742.85

0.00

Balance December 31 .2017 C, Belorv

ANALYSIS OF BALANCE DECJMBEB 3]-281?

Community Dcv€lopment Grants:

Barrier Free Curb Rarnps - Ordinance No. I 868

Barrier Free Curb Ramps - OrdinanceNo.230412320

Resurlacing Portions ofCleveland, Webb & Lincoln St.-2372

Opcn Space Grants:
Repairs and Improvements to Veterans Memorial Park Ordinance No. 2303

Improvemcnts to Polifly Park- Ordinance No. 2324

Improvements to Woodland Park- Ordinance No. 2340

Improvements to Playground Surfaces- Ordinance No. 2351

Iurprovements to Playground Surfaces- Ordinance No. 2370

Above

$

$ 368,742.85

s,1 40.55

102,925.00

76,700.00

1 ,1 09.56

6,867.74

I 00,000.00

51,000.00

25,000.00

See independent auditor's report and the notcs to the financial stalements.

$ 368,742.85



SCHEDULE OF DEFERRED C}TARCES TO FUTURE TAKATION - UNFT]NDED

BOROUGH OF HASBROUCK HEIGTITS. NJ

GENERAL C*ITAL FLND
FOR THE YER ENDED DECEMBER 3 I. 2OI7

Dcfcffcd

Chargcs

Paid Off

c{

Ord.

l7 t9

t120

1908

Analvsis ofBalancc - Dcc. 3 t. 2017

Financcd br
Balancc Bond Anlicipation

eqld&d Dcc.31.2017 Norcs

$ 7.500 00

Errcnditrrcs

1.88?.35

2t.t80.61

5.000.00

l3t.30i 14

35.000 00

UnexFndcd

Improvcmcnl

AulhoriT2tions

153.918.48

t1.362 65

$ 7.500.00

l9t5/1940

1914/1968/1985

l94l
t942

Impro\cmcnt Dcscripton

GENERAL IMPRO\'€WNTS

Rcconstruclion of La$rcncc Avc. from the Boulcvard

Rson{ruclion and Impro\cmcnt ofStom Waler Dninagc
Linc Wesl ofdrc Boulcvard bct\en Fnnklin & Lasallc

Rc$rrfacinS ofolla$a Avc. from Budon Are. ro Rr 17

turchasc ofComm Equip. Impro\emcnl to Parks.

Improvcmcnl ofPisrol Rangc and Acq. ofa 4 whccl

dri\c vehjclc for rhc Police Dcpl_

Resurfacing ofKipp Avc. from thc Bouls€rd lo Tcrae A\c
Rcsurfacjng ofLasalle Avc. from the Boul6ard to Oak Cro\e

and Patcrsn Ave. from Tcnacc A\c- lo Bilion A!c.
Construdion ofnerv Muni Bldg and nc$ Public Safcrr-' Bldg

Acq. ofa Garbagc Truck and Dump Truck

Acq. ofFirc ccar and Equipment

Rcconsrnc(ion of Saniratr Sc$cN

Rcsurfacing ofoak Crove A\c frcm Jcllcrson Avc

lo Williams A\a.

Acq ofGer & Equipncnt for Firc Dept.

Acq of2 ncw.l Whcel Drircvchrclcs for Firc Dcpt

and Firc Prcvcnlion Depl.

2006 Comptrlerupgradcs

Acq ofG€r & Equipmcnl for Firc Dcpr.

Acq ofa Carbagc Truck & Dump Truck \\ilh Salr

Sprmder and PIos

2008 Road Improvement ProgBm

Boulevard Sk@tsc[E Improlemenl

Rcno\?lions to DPW Bldg

Acq ofa Ncn Ambulance

Rcsurfacing of JclTe$on Avc.

Improvcmcnt ofMicrs Park & Woodland Park

2009 Road Rcsurfacing Program

Rchabiltration & Environmcnlal Rcmcdiarion ar DPW

Conlinuation of Boulcvard Streelscep€ Improvcmcnl

Boulclard SlrctscaF Improlcmcnt - Phase IV
Rcsurfacing ofBu(on Arcntre and Collins Avcnuc bcslcen

Williams A!c. and Route 46

201 I Road Restrrfacing Progmm

Conslruclion ofa Nsr PaYilion in W@dland Park

Consruction ofa Ccf,ain Damagcd Po(ions ofthe Sanilail
SerYer Slslcm

Balancc 2017

Dcc3l.2016 Authorizlions

s 17.i00.00

18.000.00

900.00

i9.500.00

I 1.875.00

5.500.00

65.000 00

21.500 00

2.500.00

5.500.00

15.000.00

500.00

10.000.00

4.56

10.000 00

13.000.00

900 00

t8.000 00

9.i75.00

10.000.00

13.000 00

t8.000.00

9.375 00

I 1.860.59

900.00

18.000.00

9.375.00

15i.918.48

26.750.00

500.00

15.000.00

l0 000 00

7.500.00

5.000.0n

5.000 00

5.000.00

7.000.00

15i.918.48

19.250.00 19.250.00

5.000.00

l;2.500 00

jj.000.00

195.14

1.139.41

28.819.39

33 99

r.194.86

1989

1990

199 I

2054

2058

2089

2r31
2159

2la3/221'O

2251

225512294

2262

17.000.00

9.950.00

10.000.00

9.000 00

6.000.00

20.000.00

8.000.00

3.950.00

20.000 00

8.000 00

3.950.00

20.000.00

8.000 00

3.950.00

19.966.01

I0.000.00

t65.750.00

10.000.00

45.000.00

25.000.00

40.000.00

69.500.00

62.000.00

I t?.i00.00
49.000_00

25.000.00

20.000.00

.12.000.00

50.000.00

5.000.00

132,500.00

35.000.00

(Coniinucd Next Pagc)

16.804.56

28.240 22

36,000.00

1.195.41

t.719.?8

52.500 00

3.091.32

52.500.00

1.0 I 9.85

2l 84

2185

2189

2208

2210

22t I
22t9
2233

2238

2252

1253

33.250.00

30.000.00

9.000.00

7.000_00

t0.000.00

17.000.00

17.000 00

27.500.00

9.000.00

36.000 00

18.000.00

30.000.00

52.500.00

45.000.00

90.000.00

40.000 00

25.000 00

20.000 00

i6.000.00

18.000.00

30.000.00

52.500.00

45.000.00

90.000.00

40.000 00

4t.908.68

90.000.00

39.82?.55

I 1.028.83

3.55:t.25

t12.15

13.91|,t7
t6 14615

66.000 00

161.875.00

92.100.00

13.500.00

32.000.00

6-?00.00

52.500.00

129.875.00

85.,100.00

52.500 00

129.8?5.00

40.400.00

128.855. l5
85.100.00

Se indcpcndcnt auditor's rcpof, and lhc notcs to thc financial sbtemcnts,



SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - UNFUNDED

BOROUGH OF HASBROUCK HEIGMS. NJ

GENERAL CAPITAL FLND
DECEMBERJI 20I?

Balancc

Dcc.3l.2016
20 ti

AulhoriTirions

Defcncd

Chargcs

Paid On

46.000 00

3 15.000.00

283.000 00

52.500.00

73.000.00

25.000.00

54.000.00

3r.7?5.00

27.900.00

20.000 00

20.000.00

85.500.00

162.000 00

34.200 00

256.500.00

126.679.88

456.000.00

31.000.00

20.700_00

175.125.00

950.000.00

85.500.00

95.000 00

570.000.00

112.500.00

23?.500.00

220.000 00

60.000.00

380.000.00

95 000 00

4t.000.00

78.000 00

8.500.00
.t5.000.00

40.500.00

7.500.00

10.500.00

9 500.00

20.000.00

4.250.00

31.700.00

41.000.00

213.000.00

c{

Ord.

#

Analvsis ofBalan@ - Dcc. 3 1. 20 1 7

Financcd bI
Balancc Bond Anricipation

Canellcd Dcc. 31. 2017 Nores Ex@nditures

Unexpcndcd

Improrcmcn(

Aothoiziions

227 t

2782

2285

2286

2288

2?89

2290

2292

2303

2304/2320

2307

2308

23 t2

2;13

23ll
23t6

2324

2326

2321

2328

2329

2ll9
2340

2350

2i5l
2358

2361

2310

277 I

2312

2313

239 I

lmpro\cmcm Dcscription

GENERAL IMPRO\EMEMS:
Rcfirrbishment oflhc Hmk and Laddcr Tnlck
201 l/2012 Road Rosrfacing Prog€m
Rcconstruction of C@lidge A\enuc

Ac4trisilion ofin Car Video Svscm for thc Policc Dept.

Rcpair and,/or Construclion ofSanilaN Se$cr Syslcm

Boulc\,ard SucctscaE lmprovcmcnt Phasc V
Acquisilion ofGar and Equipmcnt for rhc Firc Dcp1.

Acqursition ofRadio Equrpment for PD. FD & P$D
Rcpairs and Improvcmcnts to Vctcmn's Mcmorial Park

Conslruclion ofBarier Free Curb Ramps

Bouleyard Strcctsepc Improvement Phas U
RcpaK and Rcconstr. OfSantaN Seser Sls(em
Acquisition oINe* Stret S\epcr
Aqtr. Of4m Vehjclc for Police Dcpaf,mcnt

2013 Road Rcsurfacing Program

Bond Rcfunding

Inslallalion of Nc$ Turf Ficld at Hitch$k Ficld

Repaim and lmprovcmcf,h to Poiiny Park

Acquisilion ofEquipmcnl for Frce hrblic LibGry
Acquisilion ofTlro Trucks for DPW

Acquisilion ofQuint LaddcrTruck forFirc Dcpt

Additional Funding for Fhasc III & IV ofBotrls"rd
Boulq€rd Sucelsmpe lmprolcmcnl Phasc \rll & \{II
201 I / 2012 Road Rcsilrfacing PrcgBm

Curb and Side\ralk Rcplarcmcnt Prognm
Improvemcnts to Woodland Park Plavground

Improvemcn6 lo Stanlcv Alc Road$ar. Curbs. & Sidc\ralks

Impro\ement to Plavground Surfaces

2016 Road Rsilrfacing Progmm

Rcpair and orRcconstnction ofSanitar Sc\cr S)-stcm

Impro\efrcnts lo Plavgrotrnd Surfaes a( Dcpkcn Frcld

Boulsard Strects€pc Improvement Phasc IX
Rcsurfacing Poflions ofClevcland Avc.. Wcbb Placc

and Lincoln Slrcct

Acquisilion oI Garbagc Tnck
Acquisilion ofFrrgcr Prinling and Mug Shot

Eqtripmenl

2017 Road Rcsrrfacrng Program

Upgndc ofRadio Equipmcnl for Policc. Frrc and DPW

Acquisition and UpgBdc ofCompulcre and Teclnologv
Slscms
Acquisilions ofa Gcncnlor for the DPW

Upgnde and Impro\cmcnls to Municipal Buildings

Acqtisition ofHsq Equipment for lhc DPW

8.000 00

5.600.00

3.100.00

57.000 00

3.100.00

2.000.00

I2.000 00

95.000.00

9.500.00

9.500.00

25.000.00

14.250.00

14.250 00

12.000.00

6.000.00

399.000.00

30.600.00

18.700.00

163.125.00

855.000.00

76.000 00

85.500.00

5,15.000 00

128.250.00

223.250.00

208.000.00

54.000.00

380.000.00

95.000 00

41.000 00

?8.000.00

26.000.00

309.4 15. I I
20.15t.09

l5 603.20

147.848.t6

834.193.07

36.269 59

8.437.71

:05.280.51

20.000.00

20.000.00

1.680.70

6.115.40

J.334 47

126.6?9.88

89.584.89

10.416.91

3.096.E0

t5.216 a4

20.806.93

39.730.41

11.062.29

239.7 t9.19

t28.2i0 00

61.032.1a

129.90 t.66

|.519.71

\2.113.32

33.862 61

r.192 35

?8.000_00

14.000 00

21i.000 00

6.619.9E

28J.000 00

23.161 l8

95.000.00

37.500.00

270.000.00

242.500.00

45.000.00

62.500.00

25.000 00

46.000.00

31.175.00

24.800 00

20.000 00

20.000.00

?6.000.00

t42.000.00

29.950.00

22,1.800.00

t26.619.84

399.000.00

30.600.00

18.700.00

163.I25 00

855.000.00

76.000 00

85.500.00

545.000.00

128.250.00

223.2i0.00

208.000.00

51.000.00

380.000.00

95.000.00

41.000.00

78-000 00

41.000.00

2t3.000.00

11.000.00

21i.000.00

26.000 00

285.000_00

17.500 00

270.000 00

242.500.00

15.000.00

62.500.00

21.184.t3

228.966.03

20?.661 48

10.505.41

62.500 00

1.638.82

t6.000 00

34.175.00

24.800.00

14.715.87

41.033.97

14.838 52

4 494 59

46.000.00

34. t75.00

24.800.00

76.000.00

1.{2.000 00

29.950.00

224.800.00

76.000.00

140.319.30

23.831 60

2t9.165 53

159.2t1 22

78.098.34

51.420.23

361.226.68

61.13? 33

39.101.65

2392

26.000 00

c

285.000 00

95.000.00

19.i80.02

1.237.252393

2394

2391

2398

15.000.00

70.000.00

I 17.500.00

210.000.00

15.000.00

70.000.00

I 17.500.00

2 10.000.00

31.162.15

70.000.00

I 17.500.00

2 10.000.00

95.000.00

c

s6.986,498.j6 $ 822.50000 S 785.000.00 S - S7.023,998.36 S5.?07.000.00 $4.312.362.96 S2.711.635.40

Nolcs paid bv CuncnL Ftrnd Budgcl

Dcfcncd Chargcs- Cuncnt Fund Budgcl

$ 785.000.00

bclo\t

760.000.00

Rcfercncc

c-10. A-3

c-2.1 I

c-E.t I c-10

Sce indcpcndcnt audilork rcpofl and (hc noles to rhc financial statemenls.



Balance December 31, 2016

Increased by:

2016 Budget Reserves

20 17 Budget Appropriation

Decreased by:

Appropriated to Finance Improvement

Authorizations

Balancc December 31, 2017

BOROUGI] OF I]ASBROUCK HEIGI]TS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I,2OI7

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Reference

A-13

A-3

c-2

c-7

C

26,500.00

70,000.00

$ 144,800.17

96,500.00

241,300.17

52,500.00

$ 188,800.17

$

c-8

C

See independent auditor's report and the notes to the financial statements.



Ord.

#
Ordind@

BOROUGH OF TTASBROUCK HEIGHTS. NJ

GENEML CAPITAL FTND
DECEMBER 3 I. 2OI 7

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Amount
Bal&e D@mbcr 3l 7Ol6

Fundcd Unftnded

20)7 Paid or
Authori adons Charced

c-8
Balae Dmber 31- 2017

Funded Unfunded
ImDrovmmt Dscrimion

GENERAL IMPROVEMENTS:

Provide for $e Rehabiliation of Underground Fucl

StoEge Tanks

Rdurfacjng of a Portion of Buftm Avc_ liom Willim
Ave. b Rt 46

Acq of 34 Semi-Auro@tic Pi$ols for polie Dept.

R@oDstruction of laqrene Ave. from tbe Boulevard

to TeG@ Ave.

R@nsrudion & Inprovment of the Sbm Wate r
drainage line uer of rhe Boulcvad-FE*lin to lasalle

R6urfacing of a Poilion of Hmilton Ave_ fiom thc

Boulevard to Te@@ Ave_

Bmier Fre Curb Ramps

Purchce ofCom Equipment for Fire & poli@ D€pr

Reurfacing of OMs" Ave frcm Bunon Avc to Rt lz
Purche of Com Equipment, Improvement of parks_

Improve of Polie Pistol Rilgc & Acq of a 4-s,h@l

Drive Vehicle for Polie Dept.

Refurbishmcnr of H@k & Ladder
R$urfacing of tasalle Avc fiom the Boulward to

Oak Grcve

Construction ofa nep- Municipal BIdg & a ns, public

Safety Bldg.

Ac4 of a Ncw Ambulme
Ac4 of Rcal Propery- l@tcd ar 302 Boulewd
Irnprovemdt of Baldwin Ave- beN@n the Bouldad
dd Route 46

Rsurfacing ofOa.k Grove Ave. Iiom Jefferson Ave
to Willim Ave.

Acq of a Tre Sump G.inder & a Tre Triming Vehicle

Acq ofkptop Computcm for Fre Public Libran,

Date
Cmeled &

Adiushmts *

1600

1628
t-13-91 5 210.000.00 s

9-12-95 195,000.00

9-t2-95 165.000.00

45.500.00

E-12-03 55.000 00

1120

1848

2054

17t6

I? I9

2059

2085

t2-29-92

7-I l-95
l5_000.00

13.000.00

155.00

t30 98

78.09 $

1.343.27

495t 5r

16.922.E1

153.918.4E

9,422.81

155.00

830.9E

429.65

I,140.03

7.09

78.09

6.730.39

2t,804 88

(Continued Nexr Page)

7.500.00

153.9tE.4t

l86E

1899

t908

l9l5/1940

1936

1942

4-li-99
7-27-99

5-23-00

8-840

60.000.00

37,000.00

60.000.00

2 15.000 00

429.65

I,140 03

7.09

I r-30-00

7-10-01

6-t24t

255,000.00

190,000.00

r00,000.00

17 _362 65

495.44

t7,362 65

t944/ t96a
I985/203E

t948

t9't6
2012

8-t4-01

8-14-0I.7-9-02

I t-26-02, 4-27 -04

I l-13{r
9-10-02

I l,3l 1.645.63

150,000.00

450-000.00

5,831.19

566.49

815 29

I,139.4r

900.00

I,343.27

495.M

1.139.41

0.t0
566.49

E15.29

7 -27-04

I 0- l2{4
4-26-05

325-000.00

250.000.00

16.000.00

21.E04 t8
675.62

2t,E19.39

S@ indefEndent auditols repoft ad the notes to tie finecial sbtcmcnts.

4,95 l.6t

675.62

28,E19 39



BOROUGH OF HASBROUCK HEIGHTS. NJ

CENERAL CAPITAL FLt'lD
DECEMBER 3I. 20I7

Ord. Ordinmcc

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Amount

Balancc Dcccmber 3l- 2016

Funded Unfundcd

c-8
Balance December 3 l. 201?

Fundcd Unflrnded
# ImDrovement DescriDtion

GENERAL IMPROVEMENTS

Acq ofa Front End Loadcr for the DPW
Acq ofa RolloffTruck for the DPW

Improvcmcnt to Gary Dcpken Frcld

Improvcment of Ravivc Ave. Construction of Parks

Md Installation ofPlal,ground Equip. adjaccnr to

Dcpkcn Ficld

Acq ofGer & Equipment for Fire Dcpt.

Acq ofa Carbagc Truck & Dump Truck Nith Salt

Spr€der dd Plos
Boulevard Strccscape Improvemcnt

Acq ofa ner! Alcohol Br6th Tcsting svstem

Renovations ofthc Dcpt. ofPublic Works

Acq ofa ne* Ambulancc

Resurfacing of Jcffcrson Avc.

lmprovcment of Miers Park & Wmdlud Park

Pcdcstrian Safct) lnfrastruchrc Improvcments

Pedestrian Safcl En@uragement Improvcmons

Rcpair & Repla@mcnt ofCcnain Fencing. Sidcrralks

ild Lands€pirg a! Dcpkcn Ficld

Rchabiliation & Enviromental Rcmcdiarion a! DPW

Curb & Srderralk Reconstruction along ponions of
Tcrace Ave. ild thc Boulcvard - Coun! Road Progrm

Conhnuation of Boulcvard Str@b€pc Improvement

Curb & Sidcrvalk Reonstruction along ponions of
Passarc Avc md lhc Boulevard

Boulevard Stretsepe Improvement - Phsc lV
Resurfacing ofBunon Avcnuc md Collins Avcnuc bcFren
Willians Ave. md Routc 46

2010 Road Resurfacing Progrm
Refurbrshmcnt ofthc H@k and Laddcr Truck

201 l/2012 Road Resurfacing Program

Reconstruction of Coolidge Avenuc

Datc
2017

Authoriations
Paid or

Charqed

Cancclcd &
Adiustmcnts *

20t7
20E8

2t46
2141

5-10-05
5-10-05

t2-t2-06

s 125.000 00
125.000.00

r.625.000.00

t.687 66
4.760 49

3 1.1 3 7.34

1.687.66
4.760.49

3 t.t37 .34

t2-12-06

1 -t0-01
335.000.00

190.000.00

51.405 45

15.698.3 I

6t7 15

36.292.53

2.130.73

t.268.24

1.079.35

t3.273.48

44.326.t0
2159

2183/2270

2lE5/2209

2l8t
2189

2208

22tO

221 I

2221

2222

2232

2233

2234

223t
2246

2252

2253

227 I

2282

22t5

6-10-0t

6-10-08

9-9-0E

9-9-0E

5-12-09

5- l2-09

5-t2-09

l2-15-09

l2-ti-09

225.000 00

200-000.00

1i.000.00

55.000.00

175.000 00

237.500.00

250.000.00

t75-000.00

25 000 00

1.194.86

45.000.00

1.195 44

1.7 I 9.7E

69.500.00

3.09t.32

33.99

3-432 38

20.662.t1

I t.424.83

617.75

1.194.86

36.000 00

l.19i.44
1.719.78

i.ost :z

33 99

172.45

13.91Ltl

16.446.7 5

r55.330.59

9.996.95

155.330.i9

9.996.95

53 292 i3

t.268.24

17.346 4I

18.834.00

4-t3-10

4-t3-10

75-000.00

100.000 00

4-13-t0

5-l l-10
100.000.00

175.000.00

2-130.13

3.259.93

9-2E-10 &9-23-t3 55.000.00

175.000.00

t't.346.41

3. I 37.75

6.691 00

6.691.00

2.071.E0

(Continucd Next Page)

3-8-1 I

3-8-l I

10-25-l I

6-t2-12

7-24-t2

215.000 00

300.000.00

E0.000.00

42i.000.00

425-000 00

66.000.00

3.097.65

14.7t5.E7

41.033.97

34.838 52

20.000.00

5.334 00

See indepcndent auditor's rcpod and thc notes to thc financial shtcmcnts

52.500.00

t.019 85

14.715.81

41.033 9 7

34.838 52



BOROUGH OF HASBROUCK HEIGHTS. NJ

CENERAL CAPITAL FIIND
DECEMBER 3I 20]7

Ord Ordinmcc

Datc Amount

SCHEDULE OF IMPROVEMEN*T AUTHORIZATIONS

Balancc Dcembcr 3 l. 20 16

Fundcd Untundcd

c-8
Balance Dcccmbcr 3 l. 201 7

Funded Untunded
lmpro!cment Dcscription

GENERAL IMPROVEMENTS:

Acquisition ofln Car Video System for Police Dcpt.

Boulcvard Strcctscape Improvcmcm Phasc V
Rcpairs and Improvements to Vctcran's Memorial Park

Construction ofBarricr Frce Curb Ramps

Boulcvard Strccts@pe lnrprovement Phase VI
Acquisition ofNcs Skst S\vceper

Aqu. Of4WD Vehiclc for Policc Dcpanment

2013 Road Rcsurfacing Program

Bond Rcfunding

Installarion ofNe\r Svnthetic Turf- Hitchc@k Ficld
Rcpairs Dd Improvcments to Polifl) Park

Acquisition ofEquipmcnt for Frcc Public LibraD
Acquisition ofT\ro Trucks for DPW

AcquisitioD ofa "Quint" Combination Laddcr Truck for FD
Providc for Additional Funding for Boulcvard Streetscapc

Boulcvard Strccts€pc Improvement Phasc VII & Vlll
201 I / 2012 Road Resurfacing Program

Curb and Sidcrralk Repla@mcnt Program

Improvcmcnts to Woodland Park Plalground

Improvcmcnts to Stanlc! Avc Roadua]. Curbs. & Sidc\alks
Improvemcnt to Pla\Eround Surhces
2016 Road Rcsurfacing Progrm
Rcpair and or Rcconstruction ofSdibN Scwcr Svstem

lmprovcmcnts to Pla;_ground Surfaccs at Dcpkcn Ficld
Boulcvard Streetscapc Improvcment Phasc IX
Rcsurfacing Ponions ofClcvcldd. Wcbb and Lincoln
Acquisition of Garbage Truck

Acquisition ofFingcr Printing Dd Mug Shor F4uipment

2017 Road Rcsurfacing Progrm
Upgradc ofRadio Equipmcn for Police. Firc and DPW

S!stcms

Acquisitions ofa Ccncrator for the DPw
Upgradc and Improvcments to Municipal Buildings

Acquisition ofHmw Equipmcnt for tbe DPW

20 t7

Authoriations

4i.000 00

Paid or

Charecd

Cancelcd &
Adiustmcnts *

2286

2289

2303/2346

2304/2320

2307

2312

23 t3

23t4
23t6
z32t

2326

2327

2328

2329

2337

2338

2339

2340

2350

2351

2358

2361

2370

231 t

2372

2373

2314

239 l

2392

2393

2394

2397

239E

't -24-t2

9-l I -12

05-25-r3_0E-t l-15

05-28-13. I 2- l0-t 3

06-t l-13

09-10-l 3

09-r 0-l 3

09-10-13

t2-10-13

03-l l-14

05-27-t4

08-i2-14

0t-12-14

08-12-14

08-12-14

05-12-15

05-12-15

05-12- t5

0i-12-15

09-22-15

09-22-t5

06- l4-16

07 -26-16

l l -29-16

l-29-16
I l-29-16

t1-29-t6
I r-29-l 6

0E-08-17

08-08-17

08-08-l 7

08-08-17

I l-28-17

I l -28-l 7

s 75.000.00

175.000.00

65.000.00

202_1E0.00

170.000 00

190.000 00

40.000.00

300.000.00

166.000.00

600.000.00

60.000.00

25.000.00

200.000.00

l-000.000.00

100.000.00

400_000.00

600.000.00

150.000.00

250-000.00

385.000 00

L I i.000.00

400.000.00

100.000.00

70.000.00

200.000.00

12i.000.00

225.000.00

30.000 00

300.000.00

100.000.00

50.000.00

120.000.00

125.000.00

22i 000 00

63. t95.73

24.43 L56

s 6.049.20

25.000.00

3.75i.50

20.000.00

20.000.00

1.680 70

6.1 li 40

5.334.47

t26.679.EE

t09.714 89

t0-446.91

3.096.E0

15.276 84

28.029.31

78.333 i8
95.000 00

336. l9 r.04

128.343.00

237.500 00

t29.901.66

60.000.00

367.550.61

79.203.t2

41.000.00

78.000.00

44.000 00

213.000.00

26.000.00

l8 677 t8
63.195.73

5.7 54.3E

4.494.59

23.36t.1E

20.000.00

20.000 00

1.680.70

6.1 t5.40

I 26.679.88

89.584 89

t0.446.9 I

3.096.E0

t5.276 84

20-E06.93

39.730.4 t

11.062.29

239.7 t9 49

128.250 00

64.032 78

129.90 l 66

| _5 79.7 7

12.'773.32

33.862.67

t.292.3:

78.000.00

44.000.00

2t3-000.00

6.6t9.9E

2E5.000.00

95.000.00

37.762.7 5

70.000.00

I 17.500.00

210.000.00

t.9E2.43

6.260 il

1.554.61

3.62t.25

3.755.50

20.130 00

6.260.t )

93 00

'7.222.38

38.603 l7
t86.295.81

96.471.55

t6E.358 t0

23.9t3.24

50.3t7.62

29.000.00

122.000 00

E1.000 00

12.000.00

4.000.00

197.3t0 46

10t.737.t5

354.777.29

45.340.45

68.707.65

106.7E0.50

3.637.56

l4t.E0
23.380.02

155 l0
3.433.20

t2.237 25

369.85

32t 75

330 00

$ I.371.E65 83

r5.219.50

7',7.362.44

I 1.851.20

14.844 90

1.566.80

s 96t 232 l8 $ 2.840.277.04

300.000 00

100.000.00

50.000.00

120.000.00

125.000.00

225.000.00

s 920.000.00

Bclorv

49.630. l5
7.178 25

14.670.00

_l-____________j_ _L___937$Zl_e
c

$ 2.71 1.636.20

c. c-6Rcfcrencc c-2cc

$ 920.000.00

Rcfcrcncc

Capilal Improvcmcnt Fund

Defcned Chargcs Unfu ndcd

Duc from Countv -Opcn Spacc Grant

Duc from Communib'Dcv./ Count] OS

Duc from FEMA

c-7
c-6
c-5
c-5
c

s 52.500.00

822.500 00

Scc indcpcndcnt auditor's rcpon dd thc notcs to thc financial statcmcnts.



BOROUGH OF TLA.SBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND
DECEMBER 31. 2017

SCHEDULE OF GENERAL SERIAL BONDS

c-9

PURPOSE

Refunding Bonds 2014

Date of
Issue

2/1012014

Amount of
Orieinal Issue

3,55s,000.00

Maturities of Bonds

Outstandins Dec. 31. 2017

Date Amount
Balance

Dec. 31.2017

$ 2,070,000 00

Decreased

$ 3ss.000 00

$ 3ss,000.00

$ 355,000.00

Interest

Rate

4.00%

4.00%

Balance

Dec. 31 .2016 Increased

9/tst20t8-20
9/1512021-22

9/15t2023

3s0,000.00

34s,000.00

330,000.00

$ 2,425,000.00 $

$ 2,425.000.00 s

C

$ 3s5,000.00 $ 2.070.000 00

Reference C

Paid by Budget Appropriation

See independent auditor's report and the notes to the financial statements.



BOROUGH OF }IASBROUCK HE]G}ITS. NJ

GENER{ CAPITAL FTJND

DECEMBER 3 I, 20 I 7

SCMDI'LE OF BOM ANTICIPATION NOTES

c-r0

Gd No

Clsinal

Issud

ls,m.m
47,5m.m

40,m.00

Da@ of

OrisiMl
Norc

04rc4rcE

04/fr/08
04t04loa

DE of
Issw

03n4/17

03n4/17

03n4/\7

$n3^8
03/23/18

03n3118

t_tw.
t.tge/o
).l$f/.

]]lwsd
21.ff.m

5,Jm_00

5.000.00

D€mbs 3l,2017

t8,m0.@

5.000.m

Dateof l.rml
Mtuiry tu@

Balne
Dffibcr31,20t6

39,5m.m

5,500.m

l0,m.m

1989

I 991

2058

20E9

2358

2361

2310

23?l

2372

2374

2134

2t59
2184

I 908

r 941

1942

03nut1
03t241t7

03n4/17

03/24^1

03n4/t7
03D4/t1

Lt90/r
1 lwo
Lt900/"

I tx%
I 190"/o

Ltgcf/"

Llry"
t lwo
L1900/"

tlwz

t.tx%
l.t%
Lt900/,

LlWo
t.t90%

LlWo
t.1w,
I t90f/6

t.)w.
r. r 90clo

I lWo
L1ilf/o
t.lw.
L 190.2

t_t%%

t.tw"
l.ts%
t.)wo
ttwo
t_tx%
1.19n%

t_lxo/.
Lt90%

Ltx%
L1X%
L1900/,

I 190%

1.tx%
L190%

t.t%%
| 1%%

t.lx%
I tx%
I 19tr/o

| lX%
I two
1.rm%

I )X%
t.t9e/"
I t9v/d

Llw"
r tge/o

Aquisition of a ncwtubageTruck
RchabilihtioD of $nibry $w6
Acquisilim of TMot c6 ad E$irdr for Fne Der.
Aquisition of 2 new 4wlel Drile vdicle for Firc DAr.

and Fre hation Dept
Computs UFds
Ac{uisition ofCqr and Equip. fd Se Fire Depr.

2008 Rdd Rsdacin8 Prog"n
Rsufscing ofolBq€ A!e. ftom Bdon Alq to Ri I ?

RqdacDS of Kip A!c. &om the Boulsard ro Teme Arr
Rsurfacng oflasalle Aw. ion the Boul6"rd to Oat crovc

Aw- and Pat6n Avc. &om Tffie Alr to Bem Avc.
Acquisirion of tur and Equip. ftr 6c Fne Dpi.
Rmovations lo DPw Buildhg
Acquisilion of u Mbulan@
RcsurfacDs ofJeffsson Avc- &oh BMon Are ro

lmrlmoilo M6 Pilk
2009 R@d R6urfacine PrcBm
Ac4uisilion of a Garbage Truk & Dmp Truck q/ &liq
Bddcwd S@saF Phasc I & II
ENn(mahl Rdiaton at Drytumr of hblic W*
Rsda.u8 of BMon Awuc dd Colliff Awuc
2010 Rdd Redrcing Prcenm

R@nshclion of DaMSed Sanihry Ssq Sys6
RcfiSisl)l]Mt of lle Hmk A bddd Truck for Fire Dcpr.

CoEhction of a Nq'Pslilion in Wdland Pa*
20I 1/20 I ? Rcd R6dacing ProFm
R@nshction of Cmlidgc Ahue
Aquisilion ol in Car Vid6 Sys'm for Se Polie D+r.
Rcpoir andor Cotr@tion otSujbry $rvq S'srm
A4isition of Garand Equipmot tbrdE FireDcpt.
Aquisitimof tudio E$irml lbr PD, FD& PWD
R@is to Vehn's Mmotul Park

Rqir &/d R@nstructim of Snibry $wd System

Aqilsidon olNelv S@t Swryr
Aquisitionot4m VeHclc for Polie kFtumr
2013 R@dRsurfacingh@n
Nw SFScric TdField Ar Hilch@k Field

A$isnionof Equ'pm6t forFrc Public Libmry
Aquisition ol Tlvo Trucks fo! FLrc DAt.
Acqursilion oiQuim Lidd6 Truck for Fnc D?t
Addl. Fuds for Ph*s Il & III, Boulcwrd Sternp
Rry6 and Lnprovmmb to Polifly Plrk
Boulctad S@rsoFPhase VII & VIII
20 I 420 I 5 Rcd R6ulacing Progftm

Cub and Sidalalk R+la(:mmt hw"m
Ioprovmmb to Wdland Pa.k Pliygoud
ImprovmmB to Shnlq Avmue

Inprommb to Playgroods Surfa€s-Mif Park & C6hl A\r Park

Imrovmm$ to wdland Park Playgrosd

2016 R@d ResurfacinS Prcgnn
Rcpai and or RMEtuiion of SniBry Slvcr Syst@

lmpro\maB to Playgrohd Sffiq ar Dcpkm Ficld
kuleErd Stebqp Imprcvmcnl Phse IX
R6urf3cing Potuoff of Cle\cland A\€.. Wcbb Plae and Linoln Stui
Acquisition of GarhSe Truck
AcquisidonofFins6PrintrngsndMue Shor Equipmfll
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I10,m.00
237,5m.00
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m,000.m

E5,m.00
II9,m.m
285,000.m

70,m.m
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ktow
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3,950.m

20,000.00
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10,m0 00
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45,m.00
s,m.00
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40,0m.m

52,500.m

129,875.m
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40,4m.m
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46,m.m
34,175.00
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l42,m.m
29,950.m
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t8,7m.m

I63,r25.m

855,0m.m

76,m.m
i0,6m.m
85,500.m
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213,m 00
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51,950_00
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40,m.00

g/04/08

04tMloa

04n4na
l0n5l0E

04/43/to

04/03/10

$n3/tE
03n3118

03D3il8
03nvt8
0i43l18
03D3/t8

l7,m.m
9,950.00

40,ru.00
30,000.00

26,750m

15.m.00

9,m.m
6,000 00

20,m.m
10,m.00

7,500 m
5.m.m

1990

2 189

2208

22tO

2211

2219

2t8l

2253

2754

2262
211 |

2242

2285

2286

2288

22X
2292

2303

2308

23 t2

23 l3

23t4
232r

2326

2321

2328

2329

2324

2331

2338

2339

2340

2350

2351

43,m.00
23,750.00

50,m.00
80,0m.00
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03/24^1

03/24/17

03/24/11
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0321/lE
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03/23/ t8

03/21l18

03D3l18

03/23/ t8

032tl18
03nJ/t8
oiD3/ t8

03/21/tE

03/23/18

03/23l18

o3t23/ t8

03/21/18

03t23/ t8

03/21/18

03/23118

03/23/18

0l,ttl18
0l/23/18

69,5m 00

62,m.m
117,5m.m

165,750.m

15,0m.m

49,m0 m
66,0m 00

161.875.m

42,000 m
6,m.m
47,rmm

315,m_m
283,0@m

52,5m.m

73,m.m
54,000 m
?9,175.ffi

27,m m
E5.5m.m

l62,0mm
l4.2mm

256.5m m
4i6,m.m
20,7m.m

t75. t25.m

9$,mm
85,5m.m

l4,m.m
95.m 00

570,m m
I42,5m.m

142,5m m
220,m.m
o.m0.m

2t85t2209

2255n294

234t2366

i.495.0m.m

c

Nsv Bond tuticiFrion Note

PaidbyBdget
c-11

c4

S€ indryndcntaudilor's ryn and dc nores lo rhc lmncral$ahmts

s 972,m0.00
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BOROUGH OF F{ASBROUCK HEIGIJTS, NJ

CAPITAL FUND
DECEMBER 3T,2OI7

SCHEDULE OF RESERVE TO/FOR GARRISON AVENUE REPAIR - FEMA FUNDS

Reference

c-12

Balance December' 31, 2016

Balance December 3 1, 2017

C $ 7,800.86

$ 7,800.86C

See independent auditor's repol't and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FTIND

DECEMBER 3 I. 201 7

SCI{EDULE OF BONDS AND NOTES AUTTIORIZED BUT NOT ISSUED
c-11

Balance

December 3 I 20t6
Authorized

2017

Bond

Anticipation

Notes

Issued Cancelled

Fuded by Balmce
Budget Approp. December 3 I , 201 7Ord No.

t'l t9

2392

Improvement Description

General Improvements:

Reconstruction ofLawence Ave. from the Boulevard to
Tenace Ave.

Reconstruction & lmprovement ofthe Stom Water
Drarnage Line West oftlre Boulevad between Franl<lin
md LaSalle

Purchase of Comunication Equip., Improvement of
parks, Improvement ofpistol range and acquisitron of
a 4-wheel drive vehicle for the Police Dept

Construction of a new Muicipal Building ed a new
Public Safety Building

Resurfacing ofOak Grove Ave. from Jefferson Ave. to
Wiiliams Ave

Continuation of Boulevdd Streetscape Improvement

Boulevard Streetscape lmprovement - Phase IV
Construction ofa New Pavilion in Woodland Park

Boulevard Streetscape lmprovement Phase V
Construction of Bffiier Free Curb Ramps

Boulevard Streetscape lmprovement Phase VI
Bond Refunding

Improvements to WoodJand Park Playground

2016 Road Resurfacing Progrm
Repair ad or Reconstruction ofSanitary Sewer System

Improvements to Playgroud Surfaces at Depken Field

Boulevard Streetscape Improvement Phase lX

Resurfacing Portions of Clevelmd Ave., Webb Place and

Lrncoln Street

Acquisition of Garbage Truck

Acquisition ofFinger Printing and Mug Shot Equipment

201 7 Road Resurfacing Program

Upgrade ofRadio Equipment for Police, Fire and DPW
Acquisition md Upgrade ofComputers and Technology

Systems

Acquisitions ofa Genemtor for the DPW

Upgrade and Improvements to Municrpal Burldings

Acquisition ofHeary Equipment for the DPW

Reference

s 17,500.00 $ 10,000.00 s 7,500.00

153,918.48

500.00

900.00

50,000.00

25,000.00

20,000.00

45,000.00

25,000.00

20,000.00

20,000.00

126,679.88

285,000 00

95,000.00

45,000.00

?0,000.00

1 I 7,500.00

2l 0,000.00

t'120

191511940

t944/1968/1985

2054

2238

2252

2255/2294
??!a

2304/2320

230'1

23t6
2340/2366

2358

2361

2370

237 1

2372

23'73

2374

2391

r53,918.48

500.00

900.00

s 1,491,498.36 S 822,500.00 S 972,000.00

1 5,000.00

$ - s 25.000.00

65,000.00

25,000.00

20,000.00

45,000.00

25,000 00

20,000.00

20,000 00

126,679 88

95,000.00

380,000 00

95,000 00

4t,000 00

78,000.00

44,000 00

213,000 00

26,000 00

95,000.00

380,000.00

95,000.00

41,000.00

78,000.00

44,000.00

2l 3,000.00

26,000.00

2393

2394

2397

2398

285,000.00

95,000.00

45,000.00

70,000 00

i I 7,500 00

210,000.00

c-6c c- l0

s 1.316.998.36

See independent auditor's report and the notes to tbe financial statements.

c-6 c



Balance December 31, 2016

Increased by Receipts:

State Glant Funds - Appropriated
State Grant Funds - Unappropriated

Decleased by Disbursements

State Grant Funds

Balance December 3 l, 201 7

BOROUGH OF IIASI]ROUCK HEIGI]TS, NJ

GRANT FUND
DECEMBER 3I,2OI7

SCHEDULE OF CASH-COLLECTOR-TREASURER

Reference

D-2 $

D-3

See independent auditor's report and the notes to the financial statements.

D

D-4
17,244.90

43,317.08

D-1

$ 105,745.20

60,561.98

I 66,307. 1 8

41,458.78

$ 124,848.40

41 458.78

D



BOROUGI'I OF I.IASBROUCK I-IEIGI]TS, NJ
GRAN'I FUND

DECEMBER 3I.2OI'1

SCIItrDULtr OF FEDEIIAL AND STATE GRANTS RDCEIVABLE

Grant

Clean Communities Act

Recycling Tonnage Grant

Body Annor Fund

Drunk Driving Enforcement Fund

Governor's Council on Alcoholism and

Drug Abuse

Alcohol Education and Rehabilitation Fund

Bergen County Municipal Alliance Special Project

Assistance to Firefighters Grant

Governor's Council orr Alcoholism and

Drug Abuse - Match

$

Balance

Dec.31.2016

2017 Budget

Revenue

Realized

$ 25"244.97

17 ,244.90

2,905.96

10,005.92

966.90

Canceled/

Cash

Received

17,244.90

1,250.00

Applied Frorn

Unaopropriated

2,905.96

10,005.92

966.90

D-2

Balance

Dec.3l.2017

(0.00)

$ 25,244.97 $

(0.00)

0.00

1,2s0.00

$ 1,2s0.00 $ 56,368.6s $ 18,494.90 $ 39,123.7s $ (0.00)

Reference D A-2,D-3

D-1

Below

t7,244.90

1,2s0.00

D-3.4 D

Cash Received

Canceled A-1, D-l
Above $ 18,494.90

See independent auditor's report and the notes to the financial statements.



BOROUGI-' OF I.IASBROUCK HEIGHTS, NJ
GRANT FUND

DECEMBER 3I,2OI7

SCITI,DULE OF APPROPRIATtrD RESEIIVES FOR FEDERAL AND STATD GRANTS

Grant

Clean Cornmunities Act Street Cleaning

Division of Crirninal .lustice Body Arrnor Fund

Recycling Tonnage Grant

Drunk Driving Enforcement Fund Police

Alcohol Education and Rehabilitation Fund

Governor's Council on Alcoholisrn and Drug Abuse

Assistance to Firefighters Grant

Matching Funds for Grants

Cops More

Governor's Council on Alcoholism and Drug Abuse

TRANSFEIIRED TO STATE GRANT FUND
Grant Funds - Current Receipts

Grant Funds - from Unappropriated

Balance

Dec.31.2016

$ 4,655.49

3,02s.82

25,380.12

29,666.87

3,568.65

0.00

1,250.00

324.50

Budeet

$ 2s,244 97

2,905.96

17,244.90

10,005.92

966.90

404:4-87
Canceled/

Expended

12,452.66

3,392.40

25,434.72

I 79.00

1,250.00

D-3

Balance

Dec. 31.2017

t7,447 .80

2,539.38

I 7, I 90.30

39,493.79

4 5?5 55

324.50

$ $

s 67,871.45 $ 56,368.65 $ $ 42,708 78 $ 81,531.32
Reference D D-2

39 123.7 5

$ 56,368.65

$ 17,244.90

Ref.

D-2

Above, D-2

Below

1,250.00
41,4s8.78

D

Canceled D-2
D-1Expended

Above $ 42,708.78

See independent aLrditor's report and the notes to the financial statelnents.



BOROUGII OF I"IASBROUCK I]EIGH'IS, NJ
GRANT FUND

DECEMBER 31.2017

SCIIEDULE OF UNAI'PROPRIATED RESEIIVDS FOR FEDtrRAL AND STATD GRANTS

Balance

Dec.31.2016

$ 966.90

25,244.97

10,005.92

2,905.96

$ 1,608.50 $

Transf€rred to 2017
Budset Aopropriations

Budget 40A:4-87

966.90

25,244.97

10,005.92

90s.96

D-4

Balance

Dec. 31. 2017

$ l,6o8.so

2t,447 .19

t7,351.04

2,910.35

Cash

Received

ut 2017Grant

Alcohol Dducation and Rehabilitation

Clean Communities Grant Funds

Tonnage Grant

Drunk Driving Euforcement Fund

Body Armor Fund

2t,447 .19

17,3s 1.04

2,910.35

Reference

$, 39,123.75

D

_q__q!_ru!_

D-l

$ 39,123.7s $

D-2

$ 43,3 17.08

D

See independent auditor's report and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FUND
DECEMBER 31,2017

SCHEDULE OF CASH - COLLECTOR - TREASURER

Reference

E-1

Balance December 31, 2016

Increased by Receipts:

Interest Income- Due to Current

Food Pantry Donations

Decreased by Disbursements:

Interest Income- Transferred to Current

Publ ic Assistance Expenditures

Balance, December 31, 2017

Balance on Deposit per statement of
Valley National Bank A/C # 0001016865

Reconciling Items

Balance December 31, 2017

E

2t1.ss
3,212.55

211.55

2,925.00

$ 27,346.33

(31.4s)

$ 27,027.33

3,424.10

30,451.43

3,136.55

s 27,314.88

Contra

E-2

Contra

$

E-3

E

$ 21,314.88

See independent auditor's repoft and the notes to the financial statements.



BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FLIND

DECEMBER 31,2017

SCHEDULE OF PUBLIC ASSISTANCE REVENUES

Reference P.A.T.F #II

E-2

Food Pantry Donations

Public Assistance - Replenish Food Pantry

Balance December 31, 2016

Increased by:

Revenues

Decreased by:

Expenditures

Balance December 3 1, 2017

E-l,4

SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES

Reference P.A.T.F #II

$ 3,212.55 S 3,212.55

TOTAL

TOTAL

E-3

E-1 ,4 $ 2,925.00 $ 2,925.00

SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE

Reference P.A.T.F #II TOTAL

$ 27,027.33 $ 27,027.33

E-2 3,212.55 3,212.55

30,239.88 30,239.88

2,925.00 2,925.00

$ 27,314.88 $ 27,314.88

E-4

E

E-3

E

See independent auditor's repoft and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS
LAST TEN FISCAL YEARS ENDED JUNE 30.

SCHEDULE OF BOROUGH'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
Police and Firemen's Retirement System (pFRS)

Exhibit G-1

201s

$18,044,774

Fiscal Y
2014 2013

June
2017

0.10711%

1 6.53 5.046

3,631,426

455yo

58.60%

l6 2012 2011 2010 2008

Borough's proportionate share ofthe net pension
Iiability (asset) +*

Borough's proportionate share ofthe net
pension liability (asset) associated with
the Borough
Total

Borough's covered employee pagoll

Borough's proportionate sltile ofthe net
pension liability (asset) as a percentage

of its covered-employee payroll

Plan fiduciary net position as a percentage

ofthe total pension liability (Local)

0.10340o/o

19.',7 52 299

571%

52.01o/o

s12,762,418

__t2l__lJ3-

383%

$ 15,154,968

__E]:1253_

450%

58.',|0%

0.10833% 0.t0146% 0]1400%

$ 16,535,046 S t9,752,299

__t8!!t!ll_

3,458,206 3,319,636 3,331,098 S 3,367,841

56.31% 62.41%

Public Employees' Retirement System (PERS)

s 12,131,694 $ 14,726,6s9

Fiscal Year Ended
2015 z\t4 2013 2012

s10,995,247 $ 8,889,140 $ 9,0s'1,324

3,399,64s 3,342,032 3,294,102

2017

0.0s212%

1/.)1 \t)

48.10%

2016

3,47 5,659

20tt 2009 2008

Borough's proportionate ofthe net pension
liability (asset)

Borough's proportionate share ofthe net
pension liability (asset)

Borough's covered employee palroll

Borough's proportionate share ofnet pension
liability (asset) as a percentage of its
covered -employee payroll

Plan fiduciary net position as a percentage

ofthe total pension liability (Local)

0.04972% 0.04898% 0.04'.748% 0.04139%

* Until a full ten yea. trend is compiled, infomation will be presented for those years for which infomation is available

424o/o 323% 266% 275%

40.14o/o 47 .93o/o s2.08% 48.72%

See independent auditor's report and notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS
LAST TEN FISCAL YEARS ENDED JUNE 30,

SCHEDULE OF BOROUGH CONTRIBUTIONS
Police and Firemen's Retirement System (PFRS)

Exhibit G.2

s 947,90s S

2017

(947.905t

3,631,426

26.10%

2016

(834,073)

24.12%

Fiscal Year Ended June
2014 2013

(880,599) (779.264) (831,702)

26 53% 23.39% 24.70%

Public Employees' Retirement System (PERS)

2072 20ll 2010 2009 2008

Contractually required contributionx

Contributions in relation to the contractuallv
required contributions*

Contributions defi ciency (excess)

Borough's covered employee payroll

Contributions as a percentage ofcovered-
employee payroll

834,073$880,599$779,264S831,702

3,458,206 3,319,636 3,331,098 $ 3,367,841

2017

(482.796).

3,427,s42

14.09%

2076
Fiscal Year Ended June

201s 2014 2013

(424,294) (391,400) (357,080)

20tt 201 0 2009 2008

Contractually required contribution*

Contributions in relation to the contractually
required contributions*

Contributions defi ciency (excess)

Borough's covered employee payroll

Contributions as a percentage ofcovered-
employee payroll

s 482,796 S 464,2575424,294S391,400S357,080

(464.2s7)

3,475.659 3.399,645 3,342.032 3,294,702

12.48%

+ Until a full ten year trend is compiled, infomation will be presented for those years for which infomation is available.

13 36% 1t.71% 10.84%

See independent auditor's report and notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

Pension Scl,edules
FOR THE FISCAL YEAR ENDED JLINE 30,2017

Exhibit G-3

Poli.ce, & Firempn 's Relirement Svstent

Changes of benefit tern'ts. The vesting and benefit provisions are set by N.J.S.A. 43:16A. PFRS provides
retiretnent, death and disability benefits. All benefits vest after ten years of service, except for rnedical
benefits, which vest after 25 years of service, and disability benefits after 4 years of service

Changes of assumptions. Mortality rates were based on the RP-2000 Health Annuitant Mortality Table for
Males or Females, as appropriate, with adjustments for morlality improvements based on Scale AA.

Public Emplovees' Retirement Svstem (PERSI

Changes of benefit terrns. The vesting and benefit provisions are set by N.J.S.A. 43:15A. PERS provides
retiretnent, death and disability benefits. All benefits vest after ten years of service, except for medical
benefits, which vest after 25 years of service or under the disability provisions of PERS.

Changes of assumptiorzs. Mortality rates were based on the RP-2000 Combined Healthy Male and Female
Mortality Tables (setback I year for fernales) with adjustments for mortality improvements from the base
year of 2012 Based on Projection Scale AA.



GARBAF]INI S. CC]. P.C.
Centified Public Accountanrs

FIEGISTERED MUNICIPAL ACCt]UNTANTS

LICENSED PUBLIC SCOOL ACCOLJNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States; and the audit requirernents as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey (the "Division "), the financial
statements - regulatory basis (the 'ofinancial statements") of the Borough of Hasbrouck Heights, State of New
Jersey (the "Borough"), as of and for the year ended December 31,2017, and the related notes to the financial
statements, which collectively comprise Borough's basic financial statements, and have issued our repoft
thereon dated June 29,2018. As described in Note 1, the Borough prepares its financial statements on a basis
of accounting prescribed by the Division that demonstrates compliance with a modified accrual basis and the
budget laws of the State of New Jersey, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Borough's internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Borough's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control, that is less severe than a material weakness,
yet imporlant enough to merit attention to those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all the deficiencies in internal control that might be material weakness or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weakness. However, material weaknesses may exist that have
not been identified.

285 Division Ave & Route 17 S
Carlstadt, NJ O7O72

[2O 1 ] 9s3_5566
www.ganbaninicpa.com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Borough's financial statements are free of
material misstatement, we performed tests of its compliance with ceftain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed instances of noncompliance or other matters that are required to be reported under
Government Audiling Standards, and requirements prescribed by the Division, which are described in the
accompanying schedule of audit comments and recomlnendations as #2017-001.

Management's Response to Findings

Management's responses to the findings identified in our audit are described in the accompanying schedule of
audit comments and recommendations. Management's responses were not subjected to the auditing procedures
applied in the audit of the financial statements and, accordingly, we express no opinion on them.

Purpose of this Report

The purpose of this reporl is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Borough's internal control
or on compliance. This report is an integral part of an audit performed in accordance with Governruent
Auditing Standards in considering the Borough's internal control and cornpliance. Accordingly, this
communication is not suitable for any other purpose.

o.rVau

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

tfI Lzr-

Garbarini& Co. P.C. CPAs
Registered Municipal Accountants

June29,2078
Carlstadt, New Jersey
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Federal Grantor/

Pass-Throuqh Grantor Proqram

Department ofHousing and Urban Development
Off rce of Community Planning md DeveJopment:
Banier Free Curb (Ord. 1868)

Banier Free Curb (Ord.2304/2320)

Resurfacing Portions ofCleveland, Webb, & Lincoln St (Ord 2372)

Community Development Block Grant- Hunicane Sandy

Transportation State Aid Hrghway:

Resurfacing of Burton Ave (Ord I 803)

Safe Routes to School Program (Ord # 2221,2222)
Boulevard Streetscape lmprovement (Ord 2209)

Boulevard Streetscape Improvement (Ord 2238)

Curb Replacement Prcg-am (O:d. 223 4,2246,2307,2232)

Boulevard Streetscape Improvement (Ord 2252)

Boulevard Streetscape Improvement (Ord 2307)

Boulevard Streetscape Improvement (Ord 2337)

Boulevard Streetscape lmprovement (Ord 2371 )

New Jersey State Police

Public Assistance- Winter Stom 0l/22l16
PubLc Assistance- DPW Generator

Total Federal Financial Assistance

BOROUGH OF' HASBROUCK HEIGHTS
SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL ASSISTANCE

DECEMBER 3r, 2017

Pass - Through

Entitv ID # Grant Award Grant Period Received

Bergen County

Federal

CFDA#
Cash

0.00

32,154.25

81,314 89

2'/,221 48

Program

Expenditues

Schedule I-1

Receivable

Unreimbursed

5,140 55

102,925 00

76,700 00

4,578.06

I 56,568.00

5'1,637 31

5 l,896.56

I 87,000.00

l 50,000.00
q? Rt7 1t

74,500.00

1 I 6,590.00

45.000.00

14.2 t 8

91 036

s I 77,580.00

76.700.00

?) 7S1 )S

I 73,000 00

1 50,000.00

140,000 00

230,000.00

1 50,000.00

145,000.00

298,000.00

I I 6,590.00

Prior Period

Prior Period

0l/0t t16-12t31 /16
6,089.38 PY

11 15i )\

2,033.27 PY

S $

14.269

20.205

State ofNew Jersey

NJ Dept of Transportation

0786320480AKN/AK3 l2

State ofNew Jersey

01/0t/1'7-12/11 |1

078 6300 480 FDT I 3

078 6320 480 AKN/AK3 1 2

078 6320 480 AKN/AK3 I 2

Prior Yeas
Prior Years

01 l0t/09-12/31 t09

01/01 /10-t2/31 t17

01 101 /10-12/31 t14

01101/11-12t31n'l

0t/0t /13-I2l3t/l'7
0I/01/15-12131/1'7

0l/0t/16-1213t/1'1

I 0,534.84

13,677.18

168,358.10

1 01,370.50

2',7,227.4827,227 48 0t /0t/1'7 -12/31 I l'7

45.000.00 0t/0t/11 -12/3t t1'7

s 141 296 62 s 362,045.00 S i,121,362.80

PY- Expended Prior Year



BOROUGH OF HASBROUCK HEIGHTS
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

DECEMBER 31,2017

State Grant Program

Environmental Solid Waste Administration:

Clean Comrnunities Grant

Recycling Tonnage Grant

Law and Public Division of Criminal Justice:

Body Armor Replacement Fund

Division of Motor Vehicles:

Drunk Driving Enforcement Fund

Municrpal Court:

Alcohol Education & Rehabilitation

Division of State Library:

Per Capita Aid

New Jersey Department of Community Affairs
Legislative Grants:

Bureau of Housing Inspection

Total State Financial Assistance:

Pass - Through

Entitv ID #

N/A

N/A

N/A

N/A

N/A

N/A

State

Account Number

042-4900-76s-004

042-4900-7 52-001

066-1020-01 8-001

6400- I 00-078-6400

098-973s-760-00 I

07 4-2s41-100-006

022-8 1 0-l 00-023

Grant Award
Cash

Received

21,447 .19
?1 qo{ 01

2,910.3s

1,608.50

s, I 40.00

4,233.00

Program

Expenditures

Schedule I-2

Receivable

$ 21,44't .19

14 595 q4

Grant Period

0110t lt7 -12t31t17

01101'l6-12t31t17

01t01n-12t31^6

s $ 12,4s2.66
)\ 474'7')

3,392.40

179.00

4,s 81.88

4.233.00

s

2,910.3s 01t}v17-12t31t17

N/A 1,608.50 01t}Ul7-12131t17

5,140.00 01101t17-t2t3u17

2,162.00 01t0Ut7-12t31t17

g 69,934.98 g 50,273 66



BOROUGH OF HASBROUCK HEIGHTS
SCHEDULE OF EXPENDITUR,ES OF COUNTY FINANCIAL ASSISTANCE

DECEMBER 31. 201 7

Countv Grant Prosram

Bergen County Open Space Trust:

Improvements to Veterans Memorial Park (ord # 2303)

Improvemenrs to Polifly Parks (Ord # 2324)

Improvements to Playground Surfaces (Ord # 2351)

Improvements to Woodland Park (Ord# 2340)

lmprovements to Playground Surfaces (Ord # 2370)

Total County Financial Assistance

PY- Adjusted - Expended Prior Year

Pass - Through

Entitv ID #

N/A

County

Account Number

Unavailable

Grant Award
Cash

Received

Program

Expenditures

Schedule I-3

Receivable

1,1 09.56

6,867.14

51,000.00

1 00,000.00

25,000.00

32,000.00

24,000.00

51,000.00

r00,000 00

25,000.00

Grant Period

0I/01113-12131 /17

0\ /0t/14-12131117

01101fi5-12t31/L7

01101115-t2t3U t6

0l t01/16-t2/3U17

S S l , I 09.56

6,867.74 PY

46,317.62

25,000.00

s

$ s 79.294.92 s 1 83"977.30



BOROUGH OF HASBROUCK HEIGHTS, N.J.
NOTES TO THE SCHEDULES OF EXPENDITURES

OF FEDERAL AND STATE FINANCIAL ASSISTANCE
DECEMBER 3I,2OI7

1. General

The accompanying schedules present the activity of all federal and state financial assistance programs of the
Borough. The Borough is defined in Note 1A of the Borough's financial statements. All federal financial
assistance received directly flom federal agencies, as well as federal financial assistance passed through other
government agencies is included on the schedule of expenditures of awards.

2. Basis of Accounting

The accompanying schedules are presented using the modified accrual basis of accounting as prescribed for
municipalities by the Division of Local Government Services, Depaftment of Community Affairs, State of New
Jersey which differ in ceftain respects from generally accepted accounting principles (GAAP) applicable to
local government units. This basis of accounting is described in Note I C of the Borough's financial statements.

3. Relationship of Financial Statements

Amounts reporled in the accompanying schedules agree with amounts reported in the Borough's financial
statements, exclusive of the unappropriated reserves. Financial assistance awards are repofted in the Borough's
financial statements on a basis of accounting described above as follows:

Federal State

Capital Fund

Grant Fund

Current Fund

$ 302,063.27 $

Countv

$ 79,294.92

Total

$ 381,358.19

41,458.78

68,796.61

41,458.78

8,814.8859,981.73

$ 362,045.00 $ 50,273.66 $ ',|9,294.92 $ 491,613.58

4. Relationship to Federal and State Financial Reports

Amounts reported in the accompanying schedules agree with the amounts repofied in the related federal and
state financial reports.

5. State Loans Outstanding

The Borough has no state loans outstanding as of Decemb er 31 , 2017 .

-31 -
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Name

John Delorenzo III
Justin A. DiPisa
Josephine Ciocia
Ronald Kistner
Pamela J. Link
Russell A. Lipari
Peter Traina, Jr.

Michael Kronyak

Conchita T. Parker

Louise Balsamo
Pam Grisafe
Laurie Varga (from 08/0112017)
Rose Marie Sees (retired 01131/2017)
George Reggo
Evan M. Jacobs, Neglia Engineering
Joseph R. Jones
Thomas Mason/ Mark Musella (Alt)
Rosario Presti/ Thomas Flinn (Alt)
Susan Paul
Lyne Moody
Michael Colaneri, Jr.
Nick Melfi
Laura French
Joseph J. Cariddi
Mimi Hui
Ralph W. Chandless, Jr.
William Spindler

BOROUGH OF HASBROUCK HEIGHTS, N.J.
OFFICIALS IN OFFICE AND SURETY BONDS

DECEMBER 31,2011

Title

Mayor
Council President
Councilwoman
Councilman
Councilwoman
Councilman
Councihnan - Resigned December 72,2077
Borough Administrator
CFO/ Treasurer/ Purchasing Agent
Tax Collector /Tax Search Officer

Assistant to Collector
Secretary to Administrator/Payroll Clerk
Acting Borough Clerk
Borough Clerk
Assessor
Engineer
Judge
Public Defender
Prosecutors
Clerk of the Court/Violations Clerk
Deputy Violations Clerk
Chief of Police
Construction Official
Secretary Board of Health Registrar
Fire Official- Uniform Fire Code
Library Director
Borough Aftorney
Superintendent of Public Works

Amount of Bond

)
)

(l)

(l)

(1) New Jersey Intergovernmental Insurance Fund Blanket Bond. Limit is $1,000,000 per occurrence

)(
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BOROUGH OF HASBROUCK HEIGHTS, N.J
GENERAL COMMENTS

DECEMBER 31,2017

Contracts and Asreements Reorri to be Advertised for NJS 40A: 1 I -4

NJS40A:11-4 states "Every contract awarded by the contracting agents, for the provision or performance of
any goods or services, the cost of which in the aggregate exceed the bid threshold [40A:11-3 "a contl'act year
the total sum of $17,500...If the purchasing agent is qualified pursuant to subsection b. of section 9 of
P.L.l97l, c.198 (C.40A:1 1-9), the governing body of the contracting unit may establish that the bid threshold
may be up to $40,000."], shall be awarded only by resolution of the governing body of the contracting unit to
the lowest responsible bidder after public adverlising for bids and bidding therefore, except as is provided
otherwise in this act or specifically by any other law."

NJS40A:11-9 states "The governing body of any contracting unit may by ordinance, in the case of a
municipality, by ordinance or resolution, as the case may be, in the case of a county, or by resolution in all
other cases, establish the office of purchasing agent, or a purchasing deparlment or a purchasing board, with
the authority, responsibility, and accountability as its contracting agent, for the purchasing activity for the
contract in unit, to prepare public adverlising for bids and to receive bids for the provision or performance of
goods or services on behalf of the contracting unit and to award contracts permitted pursuant to subsection a.
of section 3 of P.L.19l1, c. 198 (C.40A:11-3) in the name of the contracting unit, and conduct any activities as
may be necessary or appropriate to the purchasing function of the contracting unit."

The Governing Body of the Municipality has the responsibility of deteunining whether the expenditures in any
category will exceed $40,000 within the calendar year or any twelve-month period. Where questions arise as
to whether any contract or agreement might result in a violation of the statute, the Borough Attorney's opinion
should be sought before a commitment is made.

The minutes indicate that resolutions were adopted and advertised, authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S. 40A:1 1-5.

Our examination of expenditures did not reveal any individual payments, contracts or agreements in excess of
$40,000 "for the performance of any work, or the furnishing or hiring of any materials or supplies," other than
those where bids had been previously sought by public advefiisement or where a resolution had been
previously adopted under the provisions of NJS 40A:1 1-6.

Exoenditure of $6-000 or more and I than $40.000 Per N.J.S.A. 40A: I 1-6. I

N.J.S.A 404:11-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but 15
percent or more of that amount, and for those contracts that are for subject matter enumerated in subsection (1)
of section 5 of P.L.1971, c.198 (C.40A:11-5), except for paragraph (a) of that subsection professional services
and paragraph (b) of the subsection concerning work by employees of the contracting unit, the contracting
agent shall award the contract after soliciting at least two competitive quotations, if practicable. The award
shall be made to a vendor whose response is most advantageous, price and other factors considered. The
contracting agent shall retain the record of the quotation solicitation and shall include a copy of the record with
the voucher used to pay the vendor. (d.) Whenever two ol' more responses to a request of a contracting agent
offer equal prices and are the lowest responsible bids or proposals, the contracting unit may award the contract
to the vendor whose response, in the discretion of the contracting unit, is the most advantageous, price and
other factors considered. In such a case, the award resolution or purchase order documentation shall explain
why the vendor selected is the most advantageous."

--iJ -



BOROUGI] OF HASBROUCK HEIGHTS, N.J
GENERAL COMMENTS

DECEMBER3I,2017
(Continued)

Collection of Interest of Deli Taxes and Assessments

The statute provides the method for authorizing interest and the maximum rate to be charged for
the nonpayment of taxes or assessments on or before the date when they would become delinquent.

The Governing Body on January 17,2017 adopted the following resolution authorizing interest to
be charged on delinquent taxes:

WHERBAS, N.J.S.A. 54:4-67 pennits the governing body of each municipality to fix the rate of
interest to be charged for nonpayment of taxes or assessments subject to any abatement or discount for the
late payment of taxes as provided by law; and

WHEREAS, N.J.S.A. 54:4-67 has been amended to permit the fixing of said rate of 8o/o per
annurn on the first $1,500.00 of the delinquency and 18%o per annum on any amount in excess of
$1,500.00 and allows an additional penalty of 60/o be collected against a delinquency prior to the end of
the calendar year;

NOW' THERBFORE, BE IT RBSOLVED by the Mayor and Borough Council of the Borough
of Hasbrouck Heights, County of Bergen, State of New Jersey as follows:

Tlre Tax Collector is hereby authorized and directed to charge 8%o per anllum on the first
$ 1,500.00 of taxes becoming delinquent after due date and 18%o per annum on any amount of
taxes in excess of $1,500.00 becoming delinquent after due date and if a delinquency is in excess
of $ 10,000.00 and remains in areas beyond December 3 l, and additional penalty of 6%o shall be
charged against the delinquency.

Effective January 17 ,2017 there will be a ten-day grace period of quarterly tax payments made by
cash, check, or money order.

Any payments not made in accordance with paragraph two of this resolution shall be charged
interest from the due date as set fofth in paragraph one ofthis resolution.

It appears from an examination of the Collector's records, that interest was collected in accordance with
the foregoing resolution.

2.

)
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Borough of Hasbrouck Heiehts
Schedule of Findines and Responses
For the Year Ended December 31.2017

Part 1- Summary of Auditor's Results

Financial Statement Section

A) Type of Auditors Reporl lssued

B) Internal Control over Financial Reporling

l) Material weakness identified

2) Were reportable conditions identified that were
not considered to be material weaknesses?

C) Noncompliance material to financial statements?

Federal Awards Section

NOT APPLICABLE

State Awards Section

NOT APPLICABLE

Unmod ifi ed (Regulatory Basis)

Yes X No

X Yes No

Yes X No
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Borough of Hasbrouck Heights
Schedule of Findings and Responses (Continued)

Year Ended

Part2-Scheduleof Statement Findinps

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance
related to the financial statements that are required to be reported in accordance with Chapter 5.18-5.20 of
G ov ernment Aud it ing St andar ds.

Findine 2017-001

The following capital ordinances (over 5 years old with cash deficits) remain unfunded as of June 29,
2018:

That ordinances with grants receivables over 5 years old are causing cash deficits in the following
ordinances and need to be cancelled and funded and or investigated:

Ord# 2054
Ord# 1915/1940
Ord# 194411868/19851

#2038t2082

Ord# 1628
Ord # 1803

Ord # 1868
Ord# 223212234

2246

$3,680.61 Resurfacing of Oak Grove from Jefferson Ave to Williams Ave
$ 4.56 Various Equipment &Vehicles

$ 899.20 Construction of New Municipal & Public Safety Building

$ 2,015.00 Resurfacing of Burton Ave. from Williams Ave. to Rt.46
$ 2,408.06 Resurfacing of Burlon Ave. from Williams to Passaic
$ 5,140.55 Barrier Free Curb Cuts

$154,473.13 Curb Replacement (Received $32,586.87 in 2018)

Ord#2185/2209 $ l},zl2.4SBoulevardStreetscape
Ord # 2238 $ 37 ,625.39 Boulevard Streetscape (Net of $25,000 Funded in 2018)
Ord# 2252 $133,553.25 Boulevard Streetscape ( IV)- (Net of $20,000 Funded in 2018)

Criteria or Specific Requirement

State of New Jersey LocalBond Law 40A:2.

Condition

There exists capital ordinances greater than 5 years old with cash deficits.

Context

During review of cash analysis it was discovered that cash deficits exist for ordinances over 5 years old.

Effect

The Borough must fund ordinances with deficits in order to maintain a sufficient amount of working
capital.

Causc

The borough has not funded capital ordinances greater than 5 years old with deficits through bond
anticipation notes or serial bonds on a timely basis. Grants receivable balances have caused cash deficits
in the above ordinances.
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Borough of Hasbrouck Heights
Schedple of Findings and Responses (Continued)
For the Year F,nded December 31.2017

Pary 2 - Schedlle of Financial Stgtgment Findifrss

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance
related to the financial statements that are required to be reported in accordance with Chapter 5. I 8-5 .20 of
Government Auditing Standards.

Findine 2017-001 (Continued)

Recommendation

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that
the balances currently outstanding as grant receivables be reviewed and cleared ofrecord.

M?naqem,ent's Response

Cash deficits were funded through a combination of 201 8 budget appropriation and inclusion of unfunded
portions of ordinance in renewal of Bond Anticipation Note I -20 I 8 dated March 23, 2018.

Part 3- Schedule of Federal and State Award Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance
including questioned costs, related to the audit of major federal and state programs, as required by the
Uniform Guidance and New Jersey OMB's Circular 15-08, as amended.

CURRENT YEAR FEDERAL AND STATE AWARDS

Not Applicable

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS

This section identifies the status of prior year findings related to the financial statements and federal and
state awards required to be reported in accordance with Chapter 6.12 of Government Auditing Standards,
the Uniform Guidance and NJ OMB Circular 15-08.

Status of Prior Year Findings

*16-001 Recommendation:

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that
the balances currently outstanding as grant receivables be reviewed and cleared ofrecord.

Status:

Corrective action was partially taken.

t Repeated from prior year's audit
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BOROUGH OF HASBROUCK HEIGI]TS. N.J.
AT]DIT

DECEMBER 31. 2017

"None"

-3 8-



Appreciation

We desire to express our appreciation of the assistance and couftesies rendered by the Borough Officials
and employees during the year.

+c * * * >* * {< + * * * * * * * * * t< * rrk * * * * * * * *

The problems and weaknesses noted in our review were not of such magnitude that they would affect our
ability to express an opinion on the financial statements taken as a whole.

June 29,2018
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